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0010217997 MORTGAGE

LENDERS TITLE WUJARATTY
2300 M. Bamingion R, Sulta $7s
Mefiman Eatetan, Hinols 80185
{708) 303-6200 » Fax 708-303-6249

THIS MORTGAGE ("Secunity Instrument*) is givenon  JULY 10, 1995 . The mortgagor is
FREDERICK H. ZIMMERMANN
AND DEBORRH W. ZIMMERMANN, HUSBAND AND WIFE

("Borrower”). This Security lnstrument is given to
EXCEL HOME MORTGAGE CORP.

which is orgunized nnd existing under the Jaws of THE STATE U7 ILLINOIS , and whose
address is 1300 E. WOODFIELD ROAD-SUITE 412
SCHAUMBURG, ILLINODIS 60173 ("I eader™. Borrower owes Lender the principal sum of
ONE HUNDRED FORTY FIVE THOUSAND SIX HUNDRED AND (0/100

Drlees (U.S. § 145,600.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Securiiy Ipstriment ("Note"), which provides for
monthly payments, with the full debt, if not paid exclies, due and payable on AUGUST —3, 2025
This Sccurity Instrument secwics to Lender: (a) the repayment of the debt evidenced by the Not¢, with interest, and sl renawalb,
exlensions and modifications of the Note; (b) the payment of alf other sums, with interest, advawced under paragraph 7 to
prolect the security of this Secunity Instrumeat; and (¢) the performance of Borrower’s covenans grclagresments under this
Securily Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey ts Lender the following
described property focated in - COOK County, lllinois:
LOTS 18 AND 19 IN BLOCK 6 IN ORCHARDS CRAWFORD CHURCH SUBDIVISION IN.
THE EAST HALF (1/2) OF THE NORTHEAST QUARTER (1/4) OF SECTION 15,
TOWNSHIP 41 NCORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COCK COUNTY, ILLINOIS.

10-15-220-032
10-15-220-013

which hee the pddress of - 9323 NORTH KEDVALE AVENUE , SKOKIE Stroat, Clty |,

Winois 60067 Zip Gods  ("Property Address");
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thix Secuirity Instrement, Lender may give Borrower a notice identitying the lien. Borrower shadl sutisty the lien or teke vie vy
more of the actions set forth above within 10 days of the giving ol notice.

8, Husrd or Property Insurance, Borrower shall keep the improvements now existing or herenfter erested on the
Property insured against loss by lire, hazards included within the term “extended coverage” and any other hozards, ineheling
floods or Nooding, for which Lender requires insurance. This insurance shall be mainlained in the amounts and for the periods
that Lender requires. The insurance carcier providing the insurance shull be chosen by Borrower suhject to Lender's approval
which shull not be unreasonably witkheld, 1F Borrower fails 1o maintuin coverage described above, Lender may, at Lendut’s
eption, obtain coverage to protect Lender's rights in the Property in sccordunce with parageaph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include o standard mortgage cliuse, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ali reeeipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender,
Lender may make proof of foss if not made prompily by Barrower,

Unless Lender and Borrower othenwise agree in writing, insurance proceeds shall e applied to restoration or repair of the
Property damaged, #9¢he restoration or repair is economically feasible and Lender's security is not tessened, 11 the restoration or
repair is not economivally feasibls or Lender's security would be lessened, the insurance proceeds shalt be applied (o the sums
secred by this Secuditv-iastrument, whether or not then due, with any eicess puid to Borrower, If Borrower abandons the
Propesty, or does not aisesr-within 30 days & notice from Lender that the insurance carrier ies oftered to suttle a claim, then
Lender may collect the insutsics proceeds. Lender may use the procesds to repair or restore the Property or (o pay suins
secured hy this Security Instrutneri, whisther o not then due. The 30-lay period will begin when the notice is given.

Unless Lender snd Borrowe® ¢therwise agree in writing, any applicstion of proceeds to principal shall not extend or
pustpone the due date of the moniity payments referred to in parageaphs & and 2 or change the amount of the puyments, H
under paragraph 21 the Property is ncyuired 1§ Lender, Borrower's right te any insurance policies and proceeds resulting from
dumage to the Property prior to the acquisition siiall pass to Lender to the extent of the suns seeured by this Security Instrument
immediately prios Lo the acquisition.

6. Occupancy, Preservation, Maintenanice uid Prolection of the Property; Borrower’s Loan Application; Leaseholds.
Barrawer shall occupy, establish, and use the Propert 2, Botrower's principal rasidence within sixly days after the execution of
this Secwsity Instrument and shall continue to occupy the Property as Borrower's principel residence for at feast one year alfter
the dute of occupancy. unless Lender otherwise agrees in writing) which consent shall not be unreasonubly withheld. or unless
extenuating circumstances exist which are beyond Borrower’s <ontrol, Borrower shall aot destroy, daemage or impair the
Property, allow the Property to deferiorate, or commit weaste on (ke Property. Borrower shall be in default if any forteiture
action or proceeding, whether civil or criminal, s begun that in Lendw¢s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security anstrument or Lender's security interest. Borrower may
cure such a Jefaelt and reinstate, as provided in paragraph 18, by causingtheaction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forleiture of the Borrover'siinterest in the Property or other material
impatrment of the lien created by this Security [nstrument or Lender's seeurity interast. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or insccurate intorianiion or stateinents to Lender (or failed
t provide Lender with any material information) in connection with the loan evidenced by tie-Note, including, but not limited
16, representations concerning Borrower's occupancy of the Property as a principal residence, 1€ this Security Instrument is on 4
Jeasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires feo-title to the Property, the
jeaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ans egieements contained in
this Security [nstrument, or there is a legal proceeding that may significancly affect Lender's vights in ty Froperty (such as a
procesthing in hankruptey, probate, for condemnation or forfeiture or 10 enforce faws or regulations), then Lendler may do and
pay for whatever is necessary to pratect the value of the Property and Lender's rights tn the Property, Lender’s actions may
include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in ceurt, paying
reusonuble sttorneys® tees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does cot have ta do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Seeurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note ratz and shall be payable, with interest, upon notice from Lender to Borrower requesting
Py ent.

8. Murtgage Insurance. [ Lender required mortgage insurance as ¢ condition of making the loan secured by this Security
lnstrumeni, Borrower shall pay the preminms reguired to maintain the mortgage insurance in effect, Hf, for any reason, the
morlgape insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

P . |
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Lender's address stated herein or any other address Lender designates by notice to Bormwer, Any notice provided for in s
Seeurity Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided i this parsgraph.

15, Guverning Luw; Severahility. This Security Instrument shall be governed hy federal law and the law of the
jurisdiction in which the Property ix located. [n the event that any provision or clause of this Security Instrument or the Nole
conflivts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withou! the contlicting provision. To this end the provisions of this Security Instrument and the Mote are declared
ter he severable,

16. Barrower's Copy. Borrower shall be pivent one conformed copy of the Note and of this Security Instrument.

17. Transter of the Progerty or a Beneficinl Interest in Borroswer, If all or any purt of the Property or any interest in it
is suld or tansicrred {or if 1 beneticial interest in Borrower is sold or transferred sl Borrower is not a nafural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this vption shull not be exercised by Lender if exercise ix prohibited by Federal law as of the date
of this Security Instrument,

If Lendwr caercises this option, Lender shall give Borrower notive of acceferation. The notice shall provide a period of not

T thatn 30 days tromithe date the notice is delivered or mailed within which Borrower must pay ofl sums secured by this
Sceurity Instrument. [t Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
penmitted by this Security instrument without further notice or demand on Borrower.

18. Borrower’s Righi i Reinstate. [f Borrower meets certain conditions, Borrower shall have the vight (o have
entorcement of this Sectrty Fastiument disconlinued at aay time prior o the earlier oft (0) 5 days (or such other period as
apphicable Jaw may specify for sémaatement) hefore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of s Judgment enforcing this Securtly Instrument. These conditions are thet Borrower: (1) pays
Lender all sums which then would be diesunder this Security Instrument and the Note as if no seceleration bad oceurred; (h)
cures afty default of any other covenants we agreements; (¢) pays afl expenses incurre! in enforcing this Security Instrument,
including, but not limited to, reasonuble attorneys™ fees; and (d) takes such action as Lender may reasonably reguire to assure
ihat the lien of this Security Instrument, Lenderwtights in the Praperty and Borrower's obligation to puy the sums secured by
this Sceurity Instrument shall continue unchanged” “Unop reinstatement by Borrower, this Security Instrument and  the
abligations secured hereby shall remain fully effective @ /o aceeleration had oceurred. However, this right 1o reiastate shall
aot apply in the case of acceleration under paragraph 17.

19, Sale ol Note; Chunpe of Loan Servicer, The Nate or o partial interest in the Note (together with this Security
Instrumens) may be sold one or more times without prior notice (G Burrower. A sale may result in a chunge in the entity (known
as the “Loan Servicer”) that collects monthly puyments due under th Note and this Security Instrument. There also may be one
or more changes of the Loar Servicer uarelated to a sale of the Note. [Fthrnvis a change of the Loan Servicer, Borrower will he
given written notice of the change in accordance with paragraph 14 above ind applicable fuw. The notice will state the name und
address of the new Loan Servicer and the address to which puyments should bedande. The notice will also contain any other
information required by applicable liw.

20. Huzardous Substunces. Borrower shal) not cause or permit the presence “use, disposal, storage, or release of any
Hazardous Suhstances on vr in the Property. Borrower shall not do, nor allow anysaeelse to do, anything atfecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply 1o the presence, use, or
swrage on the Property of smalt quantities of Hazardous Substances that are yenerally recognized o he appropriate 10 normal
residential uses and to maintenasnce of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lavwsait o other »
sovernmental or regulatory agency o private party invaolving the Property and any Hazardous Substancs of Environmental Law
of which Barrower has setond knowledge, [f Borrower learns, or is notified by sny governmental or regtlatory anthority, that
any removal or other remediation of any Hazardous Substance affecting the Praperty is necessary, Borrower shaid promptly take
afl necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances” wre those substences defined as toxic or hazardous substices by
Environmental Law anch the following substances:  gasoline, Kerosene, other flammable or toxic petrolenm products, toxic
pesticides and herhicides. volatile solvents, materials containing ashestos ar formaldehyde, snd radioactive materials. As used in
this paragraph 20, "Environmental Law” means federnl kaws and laws of the jurisdiction where the Property is located that

ction by any

refate o health, safuty or envirorpmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows;
21. Acceleration; Remedies. Lender shudl give notice to Borrower prior to acceleration: following Barrower’s brench
of any covenant or agreemeni in this Security Instrument (hut not privy to acceleration under paragraph 17 unless
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