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et A MORTGAGE

Il“@!M()RH Gl w”.%,t. rity Instrinnenl™) is given on JUNE 16

ly 95 The mortgidor
: VIREINIA CARLSON AND JIUNR. CARLSON, HUSEAND AND WIFE

("Borrower®). This Security Instroment is given to HOME SAVINGS or AMERICA, FSB, which is organized and existing
under the laws of the United States of Amerion; and whose address is 3900 Rivergrade Road, Trwindale, California
91706-1404 {"Lender”). Borrower ewes Lenderite principal sum of

FIFTY THOUSAND ANL NO/100

Dollaes (LSS 50,000,000 ). This debt is evidenced by Borrower's nate
d.nul the sy date s 1this Secusity lostrament ("Bote™), whith oeovides for monthly payments, with the ful] debl, i not
paaid carlier, due amd pavable on JULY 1, 2005 CThis Secority Instroment
sectiies to Lender (0 the repayment ol the debt evideneed by the Wit interest, and all renewals, extensions and
maodifications of the Note: (b) the pavment of afl other sums, with e st advanweed under paragraph 7 o pratect the
security of this Security Instiement; anad (¢) the peefarmanee of Borrower's covGirants and agreements under tis Security
Instinment and the Now. For this purpose. Borrower does herehy mortgagesgraes and convey 1o Lender the fullowing
deseribed propenty located in Coor, County. Nlinois:

LOT 13 IN BLOCK 1 IN ALT. MC INTOSH'S CHURCH STREET ADDITIUN TO EVANGTON, BEING A
EUBBIVISION OF PARYT OF THE SOUTH WESY QUARTER (1/4) OF THE NORTH MWEST QUARTER (1/4) OF
SECTION 13, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD FRINCTFAM, MERIDIAN ACCORDING

. T3 THE PLAT THEREOF RECORDED JULY 26, 1915 AS DOCUMENT NUMBER 5672747 IN COOK COUNTY,
1LLINQLS,

COMMONLY KNOWN AS 1825 LAUREL AveNUE, EVANSTON, IL. 60204
FTN: 10-13-115-013
which has the address of 1829 LAUREL AVEN‘{E
Saeee)

Minvis 50201 {**Property Address'y,
[2ap Conke

TOGETHER WITH all the improvemens now or hiereafter erected on the property, and all cusements, appurtenances,
and fixiures pow or hereafter a part of the property. Al replacementy and additions shall also be covered by this Security
Instrument, All of the foregeing is teferred to i this Security Instrument as the ' Property.”

RORROWER COVENANTS ihat Borrower is liwiully seised of the estaie hereby conveyed and has the right to mortgage,
grant and convey the Propeny and that the Property is uncacumbered, except for enc umbranees of record. Borrower warranis
and witl defend generally the title to the Property against all l.mnsﬁrﬁ u1.1 nd'- suhject (o any encumbrances af record,
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5, Hmzard or Property Insuiance. Borrower shall keep the impruvements now existing or hereofer erected on
the Property insured against loss by fire, hazards included within the term “cxiended coverage’ and any other hazards,
including floods or floeding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Bosrower subject to
Lender’s approval which shal! not be unreasonably withheld. If Borrower Iils to maintain covesage deveribed above, Lender
may, at Lender’s option, obtain coverage to protect Lender's righis in the Property in accordance with paragraph 7.

Al) insurance policies and rencwa’s shall be acceptable 1o Lender and shall include a stundard mortgage clause, Lender
shall have the righi o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all reeeipts
of paid premiwas <l renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender muy raake proof of lost if not made promiptly by Borrower.

Unless Lender =t Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restorgtion or repair
of the Property demngzd . ir-the restoration or repair is economicatly feasibie and Lender's security is not fessened. 1f the
restoration or repair is not scuramically feasible or Lender's securily would be lessened, the insurance proceeds shall be
applied to the sums secured by thi Seeurity Instrument, whether or not thee due, with any excess paidd to Borrower, T Borrower
abundons the Propenty, or does pstanswer within 30 duys a netice from Lender thit the snsurance carrier has offered o
settle a claim, then Lemtder may callect the insurgnce proceeds. Lender may use the proceeds to sepair or restore the Property
or 1o pay sums sccured by this Security fratrument, whether or not then due. The 30-day period will begin when the notice
is given. .

. Unless Lender and Borrower otherwise pgree in writing, any application of proceeds to principai shall not extend
or posipone the due date of the monthly paymeniz<e&rred 1o in paragraphs 1 and 2 or change the wmount of the puyments.
If under paragraph 21 the Property is acquired by Londed. Borrower's right 1o any insurance policies wnd proceeds resuliing
from damage (o the Property prior to the scquisition shadl pas< to Lender 1o the extent of the sums secured by this Security
[nstrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance und Feeiedtion of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Propasty as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall cominue te'oscupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender utherwise agrees in writing, which consent shall not be
unreasanably withheld, or unless extenvating circumstances exist which ps teyond Borrower's control. Borrower shall not
destroy, damage or impair the Froperty, altow the Prapedty to deteriorate, or crautidt waste on the Property. Borrower shall
be in default if any forfeiture activn or progeeding, whother civid or criminal, is-hepan that in Lender's good taith judgment
conld result in forfziture of the Property or otherwise materially impair the licn created 2 this Security Instroment or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiure of the Borrower's
interest in the Property or other material impainment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shail also be in default if Borrower, during the loan application pracess, guve weeriolly fabse or inuceurate
information or statements to Lender (or failed to provide Lender with any material information) in.coapcetion with the loan
ev.denced by the Note, including, but not limited to, representations concerning Borrower's occupaacy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrower shali comply with all the provisiens of the lease.
If Borrower acquires fee title to the Propery, the lenschold and the fee fitle shall not merge unless Lenoes agrees to the
merger in writing.

7. Prolection of Lender’s Rights in the Property. If Borcower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that inay significantly affect Lender s rights in the Property
(such as & proceeding in hankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do snd pay for whatever is necessary to proteci the value of the Property and Lender's rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security [nstrumem, appearing in court,
paying reasonuble attorneys’ fees and zhiering on the Property to make repaiss. Although Lender may ke action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender undes this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Barrower and Lender agree o other 1erms of payment, these amounts shali bear interest froin
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
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13. Loan Charges. If the loan secured by this Secunity Instrument is subject 10 s Jaw which sels masimun loan
charges, and that law is finally interpreted so thit the interest or other loan charges coltected or t be collected i connevtion
with the loan exceed the permitted limits, then: (a) wny such toan charge shall be reduced by the amount necessiry ta reduce
the charge 0 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied Jimits wiil
be reiunded to Borrower. Lender may cheose to make this refund by reduciog the privvipat owed tinder tie Nofe o by wnking
a direet paymen o Boccower. 11 a refund reduces principal, the eeduction wiill be treated as a passinl prepayment without
uny prepuyment charze under the Nole

14, Notlees, " Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first Crzas mail unless applicable law requires use of another meshod. The notice shall be direcwed o the
Property Address or any-»icr address Borrower desigaates by aotice 1o Lender, Any notice o Lesher shall be given by
first class wall to Lender’s Gdid(egx stated herein or any other address Lender designates by pezice (o Borrower, Any solice
provided for in this Scevrity Tnstrunent shl) be decied to bave been given to Borrower ar Lender when given as provided
in this parsgaph. Co

15, Governlug Law; Severeollty.. This Sceurity Instrument shall be governed by federal law and the Jaw of the
jurisdiction in which the Property is located. Inthe event thas any provision os clause of this Security Tnsteument of the Note
conticts with upplicable faw, sich conflict shatt not alfeet vther provisions of tus Security tstrument or the Note which
can be given effect without the conflicting provision. To this emd the provisions of this Scoirity Instiunemt sl the Note
ure declared w be severable. e

t6.  Borrower's Copy.  Borrower shill begizen one contirmed copy of the Note and of this Seciity Instiumient,

7. "Travsfer of the Property or u Beneflchd Intezest b Boveower, 3 alt or any past of the Propecty or any
fmerent in it by sold ar teansferred (or it a benefeind interes: i Borsower is sold or transleceed and Bosrower is not a natural
persin) without Lender's prior written consent, Lender muy (at its option, require immediate payment in ful! of all snms
secured by this Security Insirument. However, this option shall aocbeexercised by Lender if exereise is prohibited by federal
taw us of the dare of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower matice of aceeleration. The notice shatl pravide o period
of not fess than 30 days from the daute the notice is delivered or muiled ithin which Borrower must pay all sums seeured
by this Sccurity [nstrument, 1 Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke
any remedics peemitted by this Security Instrament without further notice ei<desaand on Borrower,

14, Horvower's Right 1o Relnstate. I Borsower meets certuin conditicns: Posrower shad) have the right to have
enforcement of this Security Instrument discontinued at agy (e prior 3o the carlicr of () 5 days (or such vther period
ns applicable law may specify for reinstatenzant) before sale of the Property purswant (o any-power of sule contained in this
Security Instrument; or {(b) entry of a juagment enforcing this Security Instrument, Thole conditions are that Borrower:
(a} pays Lender all sums which then would be due under this Security Instrument wid the Nyie a if no aceelertion hud
occurred; (h) cures any defavit of any other covenanis or agreemems, (v) pays ull expenses incurred-in Unforcing this Security
[natrument, including, but not limited to, veasonable atiorneys™ fees; and () takes such action as’1.épZer may seasomably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Bovsowets ubligation to pay
the sums secured by this Security Estrument shall continue unchanged. Upon teinstatement by Borrwer/ s Security In-
struement and the obligations secured hereby shall cemain fully effective as if no acceleration had vecurred. However, this
right to reinstate shall not apply in the case of nceeleration under puragraph 17,

19,  Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instriument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known s the ‘'Loan Servicer'") that collects monthly puywents duce under the Note and this Security Instrument. There
also may be one or more changes of ihe Loan Servicer unrclated to 3 sale of the Note. If there is o change of the Loan
Servicer, Borrower will be given written notice of the chunge in accordance with puragraph 14 sbove and applicable faw.
The notice will state the neme and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable Jaw.

99303540
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24, Riders to this Securlty Instrument. 1f one or wore tiders are executed by Borvower and recorded together
with this Securily Instriment, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were o pant of this Security lnstrument.

[Check appiivable box(es)
g Adjvriahle Rate Rider (] Condominium Rider [ ] 1--4 Fanuly Rider

{] Graduites Eaymem Rider L] Planned Unit Development Rider (] wiweekly Puyowent Rider
D Balloon Rider Ei Rate Tmprovement Rider {] Second Home Rider

[ Other(s) {specify)
BY SIGNING BELOW, Borrowrt weents aimd agrees (o the teems and covepunes contained in this Sceusity Instrument
and in any rider(s) excculed by Borrowe: and recorded with it

Witnesses: s
oy - - s /{'/
“_.!.Cx . (Gl 15""-- ol e (Sk‘il”
V}‘ﬁ NIA A LSON —Borrower
/ -y
/ 144["‘“—'““. " {Seab
CARL

SON —Borrower

e USey
~Borrower

{Seal
—HBorrower

.OAN HO.  1785207-0

[Space Belew This Line For Acknowledgment]

S Inke
State of Hlinois County ss.

-
T s KA. bor
L S - e A it natary public in and for said county and state, <o hereby

certify thut VIRGINIA CARLSOM AND JONM R. CARLSON, HUSBAND AND WIFE

personalty known 1o me to be the sume pesson(s) whose nnmelsl ARE suhseribed to the foregoing instrement,

appeared before me this day in person, and acknowiedged that THEY  staned and delivered the sume instrument

as THEIR  free and voluntary act, for the uses amd purposes therein get torth, .
Given under my hand and officin) seal. this /677 day ol jﬁzm egs

My commission expires: - < ' /}
) T { _— 74‘,\ o

9500353‘?}11‘5 Publiv
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Loan No.  1785207-0 FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this foth day of Tune, 1995 , andd s incorporated
into and shall be deemed 1o amend and supplement the Mongage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower®) to sceure Borrower's Fixed/Adjustable Rate Note (the "Note") to HOME
SAVINGS or AMERIC A, FSB (the "Lender") of the same date and covering the property deseribed in the Security Instrumem and
located at: 1R24 LAUREL AVENUE

EVANSTON, IL 60201

[Propeny Address)
THE NOTE PROVIDES FuRt A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST - RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BUKROWER MUST PAY.

ADBITIONAL COVENANTS. I addition to the covens and agreements made in the Seeurity Instrument, Borrower and Lender
further covenant and agree as follows:

A. ADIUSTABLE RATE AND MONTHLY PAYMENT CEAMNGES

‘The Note provides for an initiat fixed interest rate of 78504 The Nowe also provides (or a change in the initial tised rate
to an adjustable interesi rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CH-NGES

{A) Change Dates

The initinl fixed interest e T will pay will change 10 an adjustable interest rate on‘the first day of July, 2000 .
and the adjustable interest tate 1 will pay may change on that day every t2th month thereafier. e date on which my initiat hixed
interes! rate changes to an adjustable interest rate, and cach date on which my adjustable inferest pate could change, iy called «

"Change Dne,”
{1} ‘Fhe Inchex

Beginning with the first Change Date, my adjustable interest tate will be based onan Indes, The "Index™ is the weekly average

yleld on United States Treasury securities adjusted 1o @ constant maturity of | year, as made available by the Federal Reserve
Board. The most recent Index figure available as of the date 45 duys before each Change Date is called the "Current Index.”

' {f the Index is no Jonger available, the Note Holder will choose a new index that is based upon comparable informatien. The

Note Holder will give me notice of this choice,

MULTISTATE FIXED/ARJUSTABLE RATE HIDER - | YEAR TREASURY INDEX - Single Family - Fanide Mae Uniform Instruient  Fornr 3182 5/%4
SE-23081-2 (Rev. A - 4934 Pr. (TS, T2, TO) Page Lof ) ORIGINAL
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(C) Culculation of Chunges

Betore each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND 75071000
pereentage points { 2.750 %) to the Current Index. The Note Hoider will then round ihe result of this addition to the ncarest
one-elghth of one percesiaze point (0.125%). Subject 1o the limits stated in Section 4(D) below, this rounded amount will be my

new inwerest rate uniil the nzai, Change Dae,
The Nete Holder »:5 tier dotermine the amoumt of the monthly payment thiat woulkd be sufficient to repay (he unpaid principal

that 1 am Capected 1o owe al ihe Change Date in full on the maturity dine at my new interest rate in substantindly equal pryments.
The result of this calculation will besne-aew amount of my monthly payment.

(D) Limits on Interest Rate Changes

The inteiest rate 1 am required to pay at the firse Change Date will not be greater thin 9.850 % or less than

5.850 %. Thereafter, my adjustable interest rate will never be increased or deereased on any single Change Date by

more than two percentage points (2.0%) from the ratv-srinterest [ have been paying for the preceding 12 months. My interest rate
will never be greater than 12.850%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 7 wiil pay the amount of my new monthly payment beginaing
on the first monthly payment date after the Change Date until the amount of 20 monthly payment changes agaiir.

(F) Notlce of Changes

The Note Holder will detiver or mail to me a notice of the change in my initial fixc interest rave 1o an adjusiable interest rage
and of any changes in my adjustable interest rate before the effective date of any change. Tneaotice will include the amount of my
monthly payment, any information reguired by law 1o be given me and also the telephone nuraber ot 3 nerson who will answer any
question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INIT1A! FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE sNTEREST RATE
UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVYENANT 17 OF TUE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Pruperty or a Beneficinl Interest in Borrower. If all or any part of the Property or any
interest in i1 is sold or transferred (ot if a beneficial interest in Borrower is sold or transferred and Borrower is not
a naiyral person) without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federsl [aw as of the date of this Secusity Instrument.
Loan No.  1785207-0
MULTISTATE FIXERWADJUSTABLE RATE RIDER - { YEAR TREASURY INDEX - Single Fanuiy - Fannle M»e Uniform Instrumen)  Form 3182 5/94
SF-23092-0 (Rev. A - 2/94) Pt 2 (TS, T7, T0) Page 2 ot 3 ORIGINAL
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{f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not fess than 30 days from the date the notice is delivered or mailed within which Dorrower must pay all
sums sccured by this Security Instrument, If Borrower fails to pay these sums prior to the expirition of this
period, Lender may invoke any remedies permitied by this Security Instrument without fusther notice or demand
on Borrower.

2. WHEN BORRCWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE
UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCR(BZD IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM. COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS

FOLLOWS:

Transfer of the Propert;-or u Beneficinl Interest in Borrower, If all or any part of the Propery or any
interest in it is sold or transferred (or'if » beneficial interest in Borrower is sold or transferred and Borrower is nol
a natural person) without Lender's prior writien consent, Lender way, at its option, require immediate payment in
full of all sums secured by this Security Inttrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as ol te Uate of this Sceurity Instrument. Lender also shall not exercise this
option if: (3) Borrower causes 10 be submitted o Lender information required by Lender to evatuate the intended
transforee as if a new loan were being made to (b vansieree; and (b) Lender sensonably detersuines that Lender's
sccurlty will not be impaired by the loan assumption axd tiat the risk of a breach of any covenant or agreement in
this Securily Instrument is acceplable to Lender,

To the extent permitted by applicable law, Lender m2y charge a reasonable fee as a condition o Lender's
consent 1o the loan assumption, Lender also may require the<erasforee to sign an assumption agreement thit is
acceptable to Lender and that obligates the (ransferee o keep allibe promises and agreements made in the Nole
and in this Security Instrument. Borrower will cominue to be_oeligated wnder the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender excrcises the option to require immediae payment in Tuli-Lzader shall give Borrower notice of
acceleration, The notice shall provide a period of not {ess than 30 days fron ke date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Sceurity Instrurient, [f Borrower fails to pay
these sums priot to the expiration of this peried, Lender may invoke any remedies sermitted by this Security
lustrument without further notice er demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants congained in this 1ixed Adjustable Rate Rider.

-~ e
7 y
& Clterong ! ,_vc.‘,,{z.,_,m.__a--r (Seal) X ng,;/ LI (Seal)
V[RCM[!\ CARLSON -Borrower “7JON B/éAR,LSON -Bertower
/ /
' (Seab) . (Seal)
-Barrower / ormower

Loan No. 1785207-0
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