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MORTGAGE
THIS MORTGAGE ("Security Instrusient™vis given on JULY 14, 1995 . The mortgagor is

JEFFREY PALAN : :
AND TONI MUCCYI, HUSBAND AND WiTE
{"Burrower®). This Security Inslmmém is given to :
PREFERRED MORTGAGE ASSOCIATES, LTD.,
which is orgunized and existing under the laws of  THE STATL OF ILLINOIS , gl whose
address is 3030 FINLEY ROAD-SUITE 104 :
DOWNERS GRCVE, ILLINOIS 60515 ' (" Lesder™). Borrower owes Lender the principal sum of

THREE HUNDRED NINETY SEVEN THOUSAND AND 00/10€0
SR o SR ' Dollurs (U.S. $ 197,000.00 ).
This debt (s evidenced by Borrower's note dated the same date as this Scewidy/Iestrument {"Note"}), which provides for
monthly payments, with the full debt, i not paid earlier, due and payable on AUGUST 1, 2025

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ul) rcnuw.ils
extensions wnd modifictions of the Note; (b} the payment of all other sums, with interesty advsnced under paragraph 7 o
protect the scenrity of this Secority Instrument; and (¢) the performance of Borrower’s covenants ind agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey 16 Lender the following
deseribed property located in - COOK County, Nlinois:
LOT 11 IN BLOCK 3 IN BOCKINGHAM‘S SECOND ADDITION TO LAKEVIEW, -SAID
ADDITIONS BEING A SUBDIVISION OF BLOCKS 10, 11, AND 12 CF LAFLIN

SMITH AND DYER’S SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 20,

TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS,. ‘

14~20-218~026

195503711

which has the address of 3750 KENMORE , CHICAGO Sirset, Clty ,
llinois 60613 - Zip Cade  ("Property Address”); o
ILLINOIS-Singlo Family-FNMA/FHLMC UNIFORM LI
l.".'STRUMENT Form 3014 5190 ‘ : S
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more uf the sctiouas sat farth above wilthin 10 days of the giving of notice.
5. Huzard or Property Insurance. Borrower shall keep the improvements acw sxisting or hereafter crected on the

Property insured against lass by fire, hazsrds included within the lerm "extended coverage™ and sny other hazards, inciulding
floods or Aooding, for which Lender reguires insurance, This insurance shall be maiotained in the amounts and for the periods
that Leader requives. The insurance carrisr providing the insurance shajl be chosen by Bosrower subject tao Lender's approvul
which shafl not be unreasonably withheld. It Bocrower fuils to maintain coverage duseribed above, Lender may, at Lender’s
option, obluin coverage ta protect Lendor’s rights in the Property in sccordunce with pacagraph 7.

All insurnnce policies #nd senvwais shall be acceptable to Lender and shall include a siandard morigage cluwse. Lender
shall have the right to hald the policies and renewals. [F Lender requires, Borrower stisll promphly give ta Leader all receipts of
paid premiums and renewitl notices. In the event of luss, Borrower shalf give prompt notics 1o the insurance carrier and Lender.
Lender may make proot of loss if not mede prompily by Borrower. :

- Unless Leader and Borsrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damnged, it the sestoration or repair 1s economically feasible and Lender’s security is not lessened. If the yestoration or
repair is not economicully feasible or Lender's security would bo lessened, the insirance proceeds shall be applicd to the sums
secured by this Security Instrumant, whether or not then due, with uny excess pinid to Borrower, [f Borrower asbandons the
Property, or does not answer within 30 duys a notice from Lender that the insursnce carrier has offered 1o settle w cloim, then
Lender mamy collect the insurance proceeds. Lender may use the procecds to repair or restore the Property or o pay sums
securedt by this Security instrument, whather or nof then due. The 30-day periad will begin when the notice is given.

Untess Lender and Borrower otherwise ngree in writing, any application of proceeds (o principal shall not extend or
postpont the due date of the monthily payents referrcd toin paumyraphs { and 2 or change the geacuat of the payments, I

ies and proveeds resuling fram

wnder pinugraph 21 the Property is acquired by Lender, Borrowuer™s right to any insurance polic
damage 10 the Property prior to the acquisition shall pass 10 bender to the extent of the sums secured by this Security Instrument

mmmediutely prior te the acquisition. :
© 6. Oceupaner, Yreservation, Maintenunce and Protection of the Property; Borrower’s Loan Applicution; Eeascholds.
Borrower shall accuyly, establish, und vse the Property ns Borrower's principal residence within sixty days after (he execution of
this Security Instruint_and shall continue to ovcupy the Property as Borrower’s principal residence for at lewst one year after
the date of necupancy [ unless Lender atherwise agrees in seiting, which consent shall not be unreusonubly withheld, or unless
extemumting circumalunces’ cxist which ure heyond Borrower's contro). Barrower shall not dustroy, dumage or impair the
Praperty. allow the Projemy to delepomte, or commil waste on the Propesty. Borrower shall be in defanft i any forfeitire
uactiva or proceeding, whethsr civil or crinunad, is begun that in Lender’s good aith judgment could result in forfeiture of the
Property or otherwise muterintly tinnuire the lien created by this Secuarity Instrument or Lender’s security interest. Borrower may
curs such o defabnlt and reinstule, s srovided i paregeaph 18, by causreg the action or proceeding o be dismissed with a ruling
that, in Lender's pood fith detcenization, peecludes torfeiture of the Borrowes's interest in the Property or other materiat
impuicmeat of the ben crested by s Secunty Instrument or fendec’s seeurity inferest. Rorrowoer shall also be in defanlt @
Borrower, durigg the loan application frodess, pave materinfly filse or ingecarate information or statements (o Lender (or faiied
10 provido Lunder with any material intelpation) in connection with the loun evidenced by the Note, including, but not limited
o, representations concerning Borrower'™s occepancy of the Property as a principual residence. It this Security Instrument is on a
lesschold, Borrower shall comply with all [he provisions of the lease, 1F Borrower acquires fee title to the Property, the
feaschoid and the Fee title shall not merge unloss Leader ngrees 1o the merge« in writing.
: 7. Protection of Lender’s Rights in the Praporty., I Borrower taits ta perform the covenants and angreements contained in
this Security instrument, or there s a legal procecdiag thas moy significuntly affcet Leader's rights in the Propenty (such as s
probate, for condemnuticn O torfeiture or to enforce faws or regalitions), then Lender may do and
sacy 6 protect the value of O ¢ Property and Leader’s rights in the Property. Lender's acitons may
ctity over this Scourity Jostrement, appearing in court, paying

procecding in bankrugtcy
pay for whatevers is nece

include paying any suris seeured hy o hen which has pred
reaxonable attorpeys’ fees and entering on the Propuorty to yaake repairs, Althaugh Leader may take action under this paragraph

7. Lender does not buve to do so.

Any amounts disbursed by Lender pnder this paragrupli 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Barrower apd Lender agree 1o othes perms of payment, fhese amounts shall bear interest from the
date of disbursement at the Nate rate and shall be payable, wile fagerest, upon notice from Lender 10 Borrower reguesting
payment : S : :

8. Morctgage Insurance. I Lender regquired mortguge insucance ws o condition of making the loun sccured by this Securily
Instrument, Borrower shafl pay the premums required to paintain the yaestgage insurance in elfect. 1F, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases to be g eftect, Borrower stiall pay the prembanns reguired 1o
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this Security Instrument, Lender may give Borrower 4 notice identitying \hu livn. Borrower shall satisfy the lion or tuke one or
more of the actions set forth above within 10 days of the giving of notice.

S, Huzard or Property Insurunce. Borrower shull keep the improvements now insiing or hereafler erected on the
Property insured against Joss by fire, huzanls included within the term "extended coverage” and any other huzards, inclding
flocds o toading, for which Lender requires inswrance. This insurance shall bo maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Buorrower subject to Lendor's approval
which shall not be unreasonubly withheld. {f Borrower fuils to mmintain coverage doscribed above, Lender iy, st Lender's
oplion, ebtain covorage to protect Lender's rights in the Property in necordance with paragraph 7.

All insuance policies and renewals shull b2 ucceptable to Londer und shall include a standard mortgage clavse. Lender
shall have the right to hald the policies and renewals. H Lender requires, Borrower shall promptly give (o Lender il receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance cerrier and Lender,
Lender muy make proof of loss it not muds promptly by Borrower.

Unless Lender &nd Borrower otherwise agres in writing, insurunce proceeds shull be applied to sestornbion or repair of the
Proparty damaged, ¥ the reslomtion or repair is economically feasible and Lender's security is not lessened, IF the restoration or
fepuir is not economi=ully feasible as Lender’s security would be lessened, the insurance proceeds shull be applicd to the sums
secured by this Secudttv-instrument, whether or not then due, with uny excess paid to Borrower. {f Borrower abandons the
Property, or dows not unswor, within 30 days a notice from Lender that the insurance currier has offered to settle u cluim, then
Lender may collect the insurzove proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instriimnene; wvhether or not then due. The 30-duy period will begin when the notice is given.

- Unless Lender and Borrower atherwise ngree i wiiting, sny application of proeeeds to principal shull not extend or
postpone the die date of the moninly peyanents referred to in paragraphs 1 and 2 ev chnoge the amount of the payments. 1t
under parugraph 21 the Property ix acquirsd 2y Lender, Borrower's right to any insuraace policies and proceeds resulting {rom
dumage to the Propeny prior 1o the acquisition il pass to Lender to the extent of the sums secured by this Security Instrument
immediatoly prior to the scquisition,

6. Oceupuncy, Preservation, Maintennnce undd Peateetion of the Property; Barrower’s Loun Appliention; Leaseholds,
Borrower shull occupy, esinblish, wnd use the Property s Sorrower's principnl r2sidence within sixty duys after the execution of
this Security Instrument and shall continue to occupy the Property us Borrower's principw! residence for at least one year altes
the date of neeupancy, untess Lender otherwise ogrees in witing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances uxist which are beyond Borsower s control. Borrower shall not destroy, damuge or impair the
Property, allow the Property to deteriorate, or commit waste on tie Property. Borrawer shull be in defunlt it any forieiture
aetion or procending, whether eivil or eriminad, is begun that in Lendér’s vood faith judgment could result in forteiture of the
Propenty or otherwise materially impair the lien creaked by this Securily Tastunment or Lender's securily interest. Borrower nmy
cure sieh o definalt und yeinstate, as provided i parugraph 18, by cansing tie actisa or proceading 1o be dismissed with a ruling
that, in Lendor's good faith determination, pectudes forfeitare of the Borroveer's faterest in the Property or other materin]
impairment of the lien crented by this Security Instrument or Lendec's security itceest, Borrower shall also be in default if
Borrower, during the loun application process, gave materially fulse or innceurate inforration or statements to Lender (or fuiled
1o provide Lender with any amterial informution) in connection with the lasn wvidenced By the Note, including, but not limited
1o, representations concerning Borrower's occupuncy of the Propenty us a principad residenced ifthis Securivy Instrament is on a
teasehold, Boyrower shull comply with ali the provisions of the iease. I Borrower sequires Jee iitle to the Property, the
lensehold and the fee title shall not merge unless Lender agrees to the merger in writing,

- 7. Pratection of Lender’s Rights in the Property, if Borrower fails to perform the covenunts and-agseements contained in
this Security [nstrument, or there is 1 jegal proceeding that may significantly aftect Lender's sights in the Froperty (such as u
proceeding in bunkruptey, probale, for condemaation or forfeiture ur to enforce taws or repulations), then Lerder may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by w lien which has priority over this Secunity [asirument, appearing in court, paying
rensonable attorneys’ fees and entering on the Prnpun} to make repairs, Although Lender ny Jake action undor this paragraph
7, Lender does not have to do so,

“ Any amounts disbursed by Lender under this paragruph 7 shall become additions! debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these smonnts shall beur interest from the
dute of disbursement ul lhe Nntc tate and shall be payahla wuh wterest, upon notice from Leader to Borrower ru(uc«lmg5
payment. :

8. Muriuuge Insuritnee. 1t Lender regquired mortgage insursnce as a condition of meking the loan secured by this Seeurily
Instrument, Borrower shull pay the premiums required to mainiain the mortgage insueance in effect. H, for any reason, the
murlg'ly. |n~.urnrr._ covenge rcqumd !-y Lender Japses or ceases to be in effect, Borrower shall pay the premiums required (o
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Londor’s address stated herein or any other address Lender designates by notico 1o Borrower, Any notice provided for in this
Security Instrument shall be deomied th have been given to Borrower or Lender when given as provided in this preigraph,

15. Governing Law; Severubility. This Sccurity Instrument shall bo governed by federsd law and the law of the
jurisdiction in which the Propurty is located. In the wvent that uny provision or clause of this Securily Instriment or the Note
conflicts with applicable law, such conflict shal) not affeet other provisions of this Security Instrument or the Note which can be
given offect without the conflicting provision. To this end the provisions of this Security lastrument and the Note ore declared
to be soverable,

16, Borrower’s Copy. Borrowor shall be given one contormed copy of the Note and of this Security Instrument.

" 47, Transfer of the Propisty or a Beneficial Interest in Borrower, 1F all or any part of the Property or any interest in 1)
is sold or transferred (or if & benefivial interest in Borrower is sol or transferred snd Borrower i not & nutural person) without
Londur's prior written consent, Lender may, nt its option, require immediate puyment in full of all sums secured by this
Security Instrument, However, this option shull not be vxercised by Lender if exercise is prohibited by tederal law as ol the date
of this Security Insirument,

If Lender exercises this option, Lender shall give Borrower nolice of aceeleration. The notice shall provide a peviod of not
less than 30 dnys Seom the date the notics is delivered or mailed within which Borrower must puy wll sums scoured by this
Security Instrumein. 41 Rorrower fuils to pay these sums prior to the expiration of this period, Lemder may invoke any remedics
permitted by this Secucity Instrument without further notice or demand on Borrower.

18. Borcower’s ZKiwta tn Reinstate, 1 Borrower meets certin conditions, Burrower shall have the right to have
enforcement of this Security lisrrument discontinied at any time prior to the earlicr of: (w) § days (or such other period us
applicable taw may specity for seiistatement) before sabe of the Property pursuant to any power of sale contuined i this
Securily Instrument; or (b) entry-ei s judgment enforcing this Security Instrument, Those conditions ure that Borrower: (a) puys
Lender al] sums which then would be e vader this Security fnstrument and the Note as if no acceleration had occurred; (b)
cures any defaull of any other covenanis or ag=zements; (¢) pays il expenses incurred in enforcing this Security Instrument,
including, but not limited to, reusonable attomeys’ fees; and (d) takes such action as Lender may reasonably requive to assure
that the lien of this Security Instrument, Lender’s rights in the Property und Borrower's obligation to pay the sums secured by
this Security Instrument shail continue unchanyged. JUpon reinsttement by Borrower, this Security Instrument and the
obligations secured hereby shalt cemain fully effectivedrif no aceelerntion had oecurred. However, this right 1o reinstate shatl
ool apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Maotewr u purtial mierest in the Note (ogether with this Security
Instrument) may be sold vne or more times without prior notice 4 Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that vellects monthly payments due under ibe Mate and this Secusity Instrument. There also may be one
ar more changes of the Loun Servicer unrelated 1o a sale of the Note, [FAbZie i w change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parngraph 14 sbove ind upplicable law, The notice will state the name und
address of the new Loan Servicer and the address tv which payments should Oe tade. The notice will ulso contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shatl not eause or pernil the presendes ase, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow miyese else to do, anything affecting the
Property that is in viulation of any Enviconmental Law, The preceding two sentences shall @ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogaized to be appropriate o normal
residential uses and to muintenance of the Property.

- Borrower shull prompily give Lender written notice of any investigation, cleim, demand, Jawsiior other action hy uny
governmental or regululory ugency or privite purty involving the Property and any Hazardous Substarcy vz Environmental Law
of which Borrower has actual knowledge. 1 Borcower learns, ar 15 potitied by any governmental or reguletory authority, that
any removal ar other remediation of any Hazardons Substance affecting the Propenty is neeessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmenta! Law.

As used in this paragruph 20, "Hazardous Substances” nre those substances defined as toxic or huzardous substunces by
Environmental Law and the following substances:  gasoline, kerosene, other Mammable or toxic petrolenm products, toxic
pesticides and herbicides, volntile solvents, materinls contuining asbestos or formaldehyde, and rudionctive materials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection.

" NON-UNIFORM COVENANTS. Borrower and Lender tunher covenant ad ugree ns follows:
- 21, Aceeleration; Remcedies. Lender shall give notice to Borrower prior to acecleration following Borrawer’s breach
of any covenunt or agreement in this Security Instrument (but not prior to accelerution under paragraph 17 unless

| 95503711 | | - o | m'sluwa
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ADJUSTABLE RATE RIDER
{1 Year Trensury Index - Rute Caps) 0155691

THIS ADJSUSTABLE RATE RIDER is made this 14TH duy of JULY .
1998 | und iy incorporated into and shull be deemed o amend and supplement the Mortgage, Deed of Trust
or Security Deed {the "Secarity Instrument”) of the same date given by the undersigned (the "Borrower™) o secure
Borrower's Adjustable Rate Note (the "Note™) to
PREFERRED MORTGAGE ASSOCIATES, LTD.
{the” Lender™) of the same date and covering the property described in the Seenrity [nstriment and located wi:

3750 V.«NMORE, CHICAGO, ILLINOQIS 60613
Proparty Address
THE NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESY
RATE .ANMJ. THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S. INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATt THE BORROWER MUST PAY,

ADDITIONAL COVENANTS o addinon o the covenants and ageeeents made in the Seeurity bnstrument,
Borrower and Lender further coveannt ond agree as follows:

A. INTEREST RATE r\N[) MONTHEY PAYMENT CHANGES
The Nate provides for an mnitin interest rate ot 7.0000 % The Fote provides for changes in
l!w m\umst fuke and thL mnmh]y payments, ix 1aiiows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutes .

The interest rate 1 will pay nmy uhungc on the figst day o AUGUST 1 . 2000 andonthat
day cvery 12th month thereafter, Esch date on w!mh my interess raes could change is called 2 "Change Date.”

{B) The Index :

Beginning with the first Change Date, my interest mte will be bnsed o an Index, The “Index” is the weekly
avernge yield an United States Trensury secuntivs adjusted to w constund paturity of 1 year, ws mado availuble by
the Federal Resvrve Bonrd, The most recent Index figure nvailuble as of the dubs 45 shays belore cach Change Date
i cabled the “Cureenl ladex.”

If the Index is no longer u\'mluhh thz, Note Holder will chovse o new index which is based upon comparable
information. The Note Holder witl give me sotice of this choice.

(C} Caleulution of Chunges - :

Befure each Change Date, the Note Holder will caleulate my new interest sate by adding .~ VTHREE

petcentuge poink(s) ( 3.0000 ) to the Current
Index. The Nets Holder will then round the result of this sddition to the nesrest one-¢ighth of e perventage poiul
(0.125%). Subject to the limets sisted in Section 4{D) below, this rounded amount will be my new inwerest rate wntil
the pext Change Date,

MULTlSTATE ADJUSTABLE RATE FHDEH ARM & Smgle Fumity - Farnle Mae/Freddia Mac Umlorm nstrument

" faged ot 7 DiS §4

@ 8228 miomor - : VAR ADRTGAGE FORMS - 1#001671.728) Form 3111 /85 It

95503711
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1~4 FAMILY RIDER
| Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 14TH day ot JULY , 1995 andis
Incorporatad into and shall ba desmed to amend and supplemant the Mortgage, Deed of Trust or Security Dead (the
*Sacurity Instrumant’] of the same date piven by the undersigned (the “Borrowar”} to secura norrowar's Note tn
PREFERRED MORTGAGE ASSOCIATES, LTD.

{the *Lander”) of the samo dale and covaring the Pruperty dosvribod in the Security instrument and locatad at:

3750 KEMMORE, CHICAGO, ILLINOIS 60613
{Proporty Audress)

1-4 FAMILY CCVZMANTS.  in addifion to the covenants and agresments made In the Security Instrument,
Borrower and Lender furinr covenant and agres as follows: o

A, ADDITIONAL PRUPEATY SUBJECT TO THE SECURITY INSTRUMENTY.  In addition to the Property
described in the Security Instrimunt, the tollowing items are added to the Praparty description, and shall also constitute
the Proparty covered by the Socurity Instrument; bullding materials, appliances and goods of every naturo whatsoevar now

- ot hereaftzi focated in, on, or used, oo izwanded 1o be usad in connection with the Property, including, but not jimited to,
thase for the purposes of supplying or distr’iuiing healing, cooling, electricity, gas, water, air and light, tire pravention and
extinguishing apparatus, security and acces: contro) apparatus, plumbing, bath tubs, water heaters, water ciosets, sinks,
ranges, stovas, refrigerators, dishwashnrs, dicnsszls, washers, dryers, awnings, storm windows. storm daors, screens,
biinds, shades, curtains and curtain rods, attatnes anirrors, cabinets, panelling and attached floor coverings naw or
hereaftar attached to the Proparty, all ¢t which, incivding replacaments and additions thareto, shall bs desmad to ba and
remaln a part of the Propetty covared by lhe Security Insirument.  All af the foregoing togethar with the Proparty
described in the Sacurlty Insirumont (or the leasehold astate f the Security nslrumant is on a leasehold) are raferred to in
this 1-4 Family Rider and the Security Instrument as the “Propercy,”

B. LISE OF PROPERTY; COMPLIANCE WITH LAW, Boriovier shall not seek, agree to or make a chango In the
usa of the Proparty ur its zoning classification, unless Leander has agiaed in writing to the change, Borrower shall comply
with atl laws, ordinances, regulations and reguiremants of any governiionial kody applicable to the Praperty. .

© €. SUBORDINATE LIENS. Except as permittod by fedaral law, Boirower shail nat allow any lien interior to the
Security Insttument to be parfocted against the Property without Lendar’s prior vi<iitan penmission

D. RENT LOSS INSURANCE. Borrowar shall maintain insurance against reit 1oss in addition to the other hazords

tor which insurance Is roquired by Unitorm Covenant 5.
~ E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is osletod.

F, BORROWER'S OCCUPANCY. Unlass Lender and Borrower otherwise agree in yiritug, tha first sentence in
Uniform Covenant B concerning Borrowst's outupancy of the Proporty is deloted. All remaimna cconants and agroaments
sat tarth in Untform Covenant 8 shall ramain in effect. _

© G. ASSIGNMENT OF LEASES. Upon Lendsr’s requast, Borrower shall assign to Landar ali' taasas af the “'aperty
and all sacurity daposits made In connoction with bases of tha Proparty. Upon the assignment, Lander snell have the right
to modity, extend ar terminate the existing laasas and to axecule new leases, in Londar's sala discretion. As used in this
paragraph G, the word “lsase” shall mean “subisase” if the Security Instrument is on a laasehald.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutnly
and unconditionally assigns and transfers to Landar all the tents and revonues [“Rants”) of the Property, regardless of to
whom the RAents of the Property are payable. Borrowenr authorizos Lender or Lendar's agants to collect the Rents, and
agroet that each tenaat of tho Property shall pay the Rents to Londer or Landar's agents. Howavar, Borrower shall racaivae
the Rents until {i} Londor has given Borrower nolice of delault pursuant to paragraph 27 of the Security instrument and (i)
Landar has given notics to the tanant(s! that tha Rents aro 1o be paid to Lendor or Lender’s agent. This assignment of Renls
constitutes an absoluta assignment and not an assignmant for additional sacurity anly,

95503711

MULTIATATE 14 FAMILY RIDER ~ Fannly Maa/Freddis Mac Unitorm Inatrumend Form 3170 3/9¢
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