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State of Winois
MORTGAGE 1-8001458 203

THIS MORTGAGE ("Security Instrument”) is given on JULY 28, 1895 . Fhe Mortgagor is
JAMES T HICKS AND DORIS A. HYC¥S, HUSBAND AND WIFE

{"Borrower™), This Security Instrument is given (o
NORWEST MORTGAGE, INC.

which is organized and existing uncer the iaws of THE STATE OF 2.I/INESOTA , and whose
acldress is NORWEST MORTGAGE INC.,, P.O. BOX 5137, DES W{INES, IA 503065137
(*Zender™). Borrower owes Lender the principal sum of
ONE HUNDRED THREE THOUSAND AND 00/100
wniars (UL, §¥*%%103,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Jastrument ("Note"), which pravides for
monthly payments, with the full debt. if not paid carlier, due and payable on AboUST 41,2025
This Secusity Instrument sccures (o Lender: (a) the repaymiens of the debt evidenced by the Mdte, with interest, and all rcncwals‘
extensions and modifications; (b the payment of al! other sums, with interest, advanced undziparagraph 6 to protect the
sccurity of this Security Instrument; and (¢) the performance of Borrower's covenanis and apreesnsats under this Securisy
Instrument and the Note. For this purposc, Borrower does hereby mortgage, grant and convey tu liender the followidig
described property located in DU PAGE County, Wingjs;
LOT 3 IN BLOCK 45 IN HANOVER HIGHLANDS UNIT &, A SUBDIVISIOM IN
THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 41 NCORTH, RANGE 10 EAST
OF THE TEIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
— '—\
PTN: 07 30-414-~003
‘*—-...

p————

+SEE ADJUSTABLE RATE RIDER 955(33150

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O.

BOX 5137, DES MOINES, IA 503065137 )
which has the address of 7435 PRINCETON CIRCLE, HANOVER PARK '

[linois 60103 {Zip Cadel ("Property Address”);
@ZJRNU 408) FliA ilineis Mortgage - 4/92 l
A iy MGl
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TOGETHER WITD sl the improvements now or Dereafier erected an the propersy, mud al) gasements, riphts,
appurienances, rents, royaltics, mineral, oil an gas rights and profits, water vights and siock and a1 fixtures now or bevealter o
part of the property. All replacements and additions shalt alse be covered by this Sccurity instrument. Al of the foregoing is
referred to in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of recard. Borrower warrants
and will defend gencrally the titie 1o the Property against 21 claims and demands, subjeet to any encumbrances ol record.

1. Payment of Principal, Inferest and Late Charge. Borrower shall pay when due the principal of, and inierest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Tozes, insurance and Other Charges. Borrower shall include in cach monthly payment,
together wish the principal and interest as set forth in the Note and any [ae charges, an insiallment of any (1) taxes and special
assessments levicd or to be Jevied against the Property, (b) icaschold payments or ground rents on the Property, and (c)

premiums for insurance required by paragraph 4.

Each monthly instaliment for items {a}, (b), and (c) shall cqual ane-twelfth of the annual amounts, as reasonal ly estimated
by Lender, plus an amount suilizient to maintain an additional balance of not more than one-sixth of the estimaied ameunts. The
full annual amount for cach @em shall be sccumulated by Lender within a period ending one month before an item would
hecome delinguent. Lender shall bold the amounts collected in trust 1o pay items (a), (b), and {c) before they become

delinguent.

I ai aay time the ol of the paymentiicld by Lender for items (a), (b), and (c), 1ogether with the future monthly
payments for such items payable to Lender priar te.the due dates of such items, exceeds by maore than one-sixih the estimated
amounl of payments required to pay such items whenue, and if payments en the Note are current, then Lender shall either
refund (he excess over one-siath of the estimated payioznts or credit the excess over one-sixtlt of the estimated paymenls 1o
subsequent payments by Borrower, at the option of Borrower!{ the ttal of the payments made by Borrower for et (@), (0},
or (¢} is insufficient to pay the item when due, then Bariowe: shall pay to Lender any amount accessary to make up the
deficiency on or before the date the item becomes due.

As used in this Security [nstrument, **Secretary”” means the Secratery of Housing and Urban Development or his or her
designee, In any vear in which the Lender must pay a mortgage insurance premium to the Secretary (or any year in which such
premium wesld liave been required if the Lender still held the Security indtrament), cach monthly payment shalf also include
either: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Sccretary, or (i) a monthly
charge instead uf a mortgage insurance premium if this Security Instrument is held Yv the Seeretary. Each monthly instuidment
of the mortgage insurance premium shall be in an amount sufficient to accumulate the ‘ol annual mortgage insurance premium
with Lender cne month prior to the date the full annual morigage insurance premium is di to the Sceretary, or if this Security
Instrumeat is held by the Secretary, cach monthly charge shall be in an amount equal to cne-twelfth of onc-half percent of the

putstanding principal balance due on the Note.

If Borrower tenders 1o Lender the full payment of all sums secured by this Security Instrumenty Paitower’s account shiall
be credited with the balance remaining for all installments for items (@), (1), and () and any moitgags insurance prcmiur@
installment that Lender has not become obligated to pay o the Secretary, and Lender shall prompily refurd any excess funds (g
Borrower. [mmediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's sccount shall b&/7

i

credited with any balance remaining for ail instaltmeres for items (a), (b), and {c). X

3. Application of Payments. Al payments under paragraphs | and 2 shail be applied by Lender as follows: : t';
b
.,

First, to the mortgage insurance premium to be paid by Lender to the Sccretary or to the monthly charge by the Secretary”

instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessiucnts, leasehold payments or ground rents, and fire, flood and other hazard insucance
premiums, as required;

Third, to interest due under the Now;

Fourth, to amortization of the principal of the Nate:

Fifth, to late charges due under the Note,

@}QARHL) [9408) Page 20l 6 !n-ﬂal&t
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4. Fire, Flood and Other Hazard Insorance. Borrower shall insure alt improvements on the Property, whether now in
existence or subscquently erected, against any hazards, casualiies, and contingencies, includiag fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the perieds thit Lender requires. Borrower shall also
insure all inprovements on the Property, whether now in existence or subsequently crected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policics and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable 1o, Lender,

In the event of loss, Borrower shatl give Lender immediate notice by mail, Lender may make proot of toss i not mide
promptly by Borrower, Bach insurance company concerned i hereby anthorized and directed (o make payment for such loss
divecdy o Lender, instead of tu Borrower and o Lender jointly. All or any pat of the insurance procecds may be applied by
Lender, a its aption, either (a) to the reduction of the indebiedness under the Note and this Sceurity Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and thes to prepayment of principal, or (b} to the restoraiion or repair
of the damaged Property. Any application of the procecds to the principal shal! not exiend or posipone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any cxcess insurance proceeds
over an amount seqaied (o pay all outstanding indebtedness under the Note and this Security instrument shall be paid to the

entity fegally entitled thaicto.

In the cvent of foreciositie of this Security Instrument or other transfer of title o the Property that extinguishes the
indebtedness, all right, utle and ite-est of Borrawer in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintennnce and Protection of the Property; Borrower's Louw Application;
Leascholds. Borrower shall oceupy, est=ulish, and use the Property as Borrower's principal residence within sixty days after
the cxecution of this Security Instrument and skaibcontinue to oceupy the Property as Borrower's principal residence for at least
one year after the date of occupancy, unless the Secretary determines this requirenent will cause undue hardship for Berrower,
or unless extemualing circumstances exist which are beyond Borrawer’s control. Borrower shall notity Lender of any
extenuating circumstances. Borrower shall not commitgsste or desiroy, damage or substantially change the Property ot allow
the Property (o deierioraie, reasonable wear and tear exzepted. Lender may inspect the Property il the Property is vacant or
abandoned or the loan is in default. Lender may take realonable action to protect and preserve such vacant or abandoned
Property. Borrower shatl also be in default if Borrower, during e lean application process, gave malerially lalse or wacgurate
information or statements to Lender (or failed o provide Lender withs any material information) in connection with the toan
evidenced by the Note, including, but not limited to, representations” coacerning Borrower's accupancy of the Praperty as 4
principal residence. If this Sccurity Insirament is on a leaschoid, Borfowe! shalt comply with the provisions of the lease. i
Barrower acquires fee tidle to the Property, the leaschoid and fee tile shaitnot he-merged untess Leader agrees to the mesger in

writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property: Bucrswer shail pay all governmental or
municipal charges, fines and impositions that ate not included in paragraph 2. Borrowdsr snull pay these obligations on lime
directly to the crtity which is owed the payment. If failure to pay would adverscly affect Lendur's interesi in the Property, upon
Lender’s request Borrower shail prompily furnish to Lender receipts evidencing these payments.

If Barrower fails to make these payments or the payments required by paragraph 2, or fails to perferin any other covenants
and agreements contained in this Security Instrument, or there is & legal procecding that may significantly afteet Lender’s rights
in she Property (such as a proceeding in bankruptcy, for condemnation or to caforce laws or regulations), then Leader may do
and pay whatever is necessary to protect the value of the Propenty and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other items mesdioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an addsuonal debt of Borrower and be secured by
this Security Instrument. Thesc amounts shall bear iaterest from the date of disbursernent, at the Note raie, and at the option of

Lender, shall be immediately duce and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender ta the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebteduess under the Note and this Security Tnstrument,
first to any delinguent amounts applied in the order provided in paragraph 3, and then to prepayment of principal, Any
application of the proceeds to the principal shall not extend or postpore the due date of the monthly payments, which are

/
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referred to in paragraph 2, or change the amount of such paymients, Any ¢xcess proceeds over an amoint requited to pay all
outstanding indebledness under the Note and this Security Instrument shali be paid to the entity legally entitled thereto,

8. Fres. Lender miy collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt,

() Default. Lender may, except as limited by regulations issucd by the Secretary in the case of payment defaults,
require immediate payment in [ult of ail sums sceured by this Security Instiument if:
{1y Borrower defaults by failing to pay in full any monthly paymem required by this Security Instrament prior to or
on the due date of the rext monthly payment, or
(i) Borrower defaults by failing, for a period of thinty days. 1o perform any other obligations contained in this

Security Instrument.

{b} Sale %itvout Credit Approval. Lender shalf, if permitted by applicable law and with the prier approval of the
Seerelary, reguire immediate payment in full of all sums secured by this Security fnstrument if:
(i} Ali or par of the Property, or a beneficial interest i a trust owning all or part of the Property, is sold or
ntherwise trazsfesred (other than by devise or descent) by the Borrower, and
(if) The Properly s nol occupied by the purchaser or grantee as his or her principat residence, or the
purchaser or grantee daer so oceupy the Property but his or her credit has not been approved in accordance with the

requirements af the Secroiary,

{c; N Waiver. If circumstarices odcur that would permit Lender to require immediate payment in Tuil, but Lender does
nut require such payments, Lender dos not waive fts rights with respect 1o subsequent events.

(d) Regulations of HUD Secretary. In miny) circumstances regultions issued by the Secretary will Tt Lender's
rights in the case of payment defauks to requicz-immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclcsure if not permitted by regulations of the Secretary.

(¢) Mortgage Not Insured. Borrower agrees that shou.d.ipis Security Instrument and the Note securcd thereby not be
clipible for insurance under the National Housing Act witii £0 days from the date hereol|, Lender may, at its option
and notwithstanding anything in parag-aph 9, require immedizic payment in full of all sums secured by this Security
instrument. A written stalement of any authorized agent of the Secretary dated subscquent to 60 days from the dae
hereof, declining to insure this Security Instrument and the Note securcd ihereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this oplion may not'be exercised by Lender when the unavailability
of insurance is solely due to Lender's failure to remit a mortgage insurance preinium to the Secretary.

10. Reiustatement. Borrower has a right to be reinstated if Lender has required imnediate payment in full becanse of
Borrower's [ailute to pay an amount due under the Note or this Security fnstrument, This right anplics even after foreclosure
proceedings are instituted, To reinstaie the Security Instrument, Borrower shall tender in a fumbd sun all amouuts required 1o
bring Borrower’s accounl curreni including, (o the exient they are abligations of Borrower undernis Security (nstrument,
foreclosure costs and reasonable and customary attorneys' fees and cxpenses properly associaicd awith the [oreclosure
proceeding. Upon reinstaement by Borrower, this Security fnstrument and the abiigations that it secures.shail remain in effect
as if Lender had not required immediate payment in full, However, Lender is not required ta permit reinslatement if: (i) Lender
has accepled reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preciude foreclosure on different grounds in the
future, or (i) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or modification of
amortization of the sums secuted by this Security Instrument granted by Lender lo any successor in interest of Borrower shall
fio¢ operate 1o refease the lability of the original Borrower or Borrower's suceessor in interest. Lender shall not be required to
commence proceedings against any successot in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Sccurity fastrument by reason of any demand made by the original Borrower or Borfower's
successors in interest, Any forbearance by Lender in exercising any right or vemedy shall not be a waiver of or preclude the

excrcise of any right or remedy.
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12. Soceessors and Assigns Bound; Jadot and Severn! Linbiiy; Co-Sigrers, The covenants mid apreetents o thiy

Security Insirument shall bind and benefit the succcssors and assigns of Lender and Borrower, subject to the provisions of

paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but doss not exccute the Note: (a) is co-signing this Security [nstrument only to morigage, grant and convey (hat
Borrower's interest in the Property under the terms of this Security Instrument; (b) is net personally vbligated to pay the sums
secured by this Sectirity lnstrument. and (c) agrees that Lender and any other Borrower may agree to extend, modify, {orbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice 1o Borrower provided for in this Security instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires usc of another method. The notice shat! be dirceted to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shail be given by first class mail to
Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed 10 have been given 1o Borrower or Lender when given as pravided in this paragraph.

14, Goveruing Law; Severability. This Security instrument shall be governed by federal law and the law of the
jurisdiction in which the-Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicabie4a:+, such conflict shali not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the‘ceri!icting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable,
13, Borrower's Copy. BorrGwer shall be given ane conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unsunditionally assigns and iransfers to Lender all the rents and revenues of the
Property. Borrower authotizes Lender ar Lender's agents so colleet the rents and revenues and hereby directs each tenant of the
Property to pay the renis to Lender or Lender's agep.s. However, prior to Lender’s notice to Borrower of Borrower’s breach of
any cevenant or agreement in the Security Instrument, Sosrower shall colleet and receive alf rents and revenues of the Property
as (ustee for the benefit of Lender and Borrower. This assignment of renis constitules an absolute assignment and not an

assignmem for additional security only.

If Lender gives notice of breach to Borrower: (2) all rents reestved by Borrower shall be held by Borrower as trusice for
benefit of Lender only, to be applied to the sums secured by the Securiiy, Instrument; (by Lender shall be cntitled to collect and
receive all of the reats of the Property: and (¢} each tenant of the Propeny shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's writien demand to the tenant,

Borrower s not executed any prior assignment of the rents and has not atsi 241 not perform any wet that would prevent
Lender from exercising its rights under this paragraph {6,

Lender shall not be required 10 enter upon, take control of or maintain the Property beforg or after giving notice of breach
to Borrewer, However, Lender or a judicially appointed receiver may do so at any time there is 2-breach, Any application of
rents shall nol cure or waive any defaudt or invalidate any other right or remedy of Lender, This ausionmem of rents of the
Property shall terminate when the debr secured by the Security Instrument ts paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender niay foreclose
this Security Instrament by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence.

18. Release. Upon payment of all sums secured by this Security fnstrument, Lender shatl release this Security Instrument
withoul charge 10 Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

@ﬁ -4R{IL) 9e0m) Page 5 of 6 tiata:
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20. Riders to this Security/snstrument. [f one or more riders are executed by Borrower and recorded together with this
Security Instiument, the covenants’ of each such rider shatl be incorporated into and shatl amend and supplement the covenants

adn

and agreements of this Security Insttumenr.as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))
e - :
L;! Condominium Rider l_m: Graduated Payment Rider [x] Other [Specify] m
Planned Unit Development Rider L Cirowing Equily Rider ARM RIDER )

[F C Sernws ACCAUNT
LIDE ke

BY SIGNING BELOW, Borrower accepts and agrees to thieicyms contained in this Security Instrumeni and in any rider(s)

executed by Borrower and recorded with it. '
Witnesses: f"“““gz’h.’L
sy = _,/ P o - SO . {Seal)
JAMES "y HICZS N -Borrower
L £ S
S N —(Seal)
DORIS A. HICKS -Borrower
{Seal) 4 {Scal)
-Barrower -Botrower
STATE OF JLLINOIS, ©F.pagk- S Cra County ss:
L The Ut -;_,’.9»;?(_,."-’- , a Notary Public in and for said county and state do hereby certify

that JAMES T EICKS AND DCRIS A. HICKS, HUSBAND AND WIFE

. personafly known to mie o be ihe same person{(s; whose nama(s)
! j

subscribed to the foregoing insirument, appeared before me this day in person, and acknewledged that hetes
signed and delivered the said instrument a8 T frec and voluntary act, for the uses andd purposes theretn set forth.
Given under tmy hand and official scal, this 28TH day ol JULY , 1995 :

¥

My Commission Expires: R G - T g }C\‘,‘:J By I~
Naotary Public

@D-‘?R(lumrma: ‘\ o PajeBots
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FiA Case No.
131-800G1458 703

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 28TH day of
JULY 1995 , and is incorporated into and shall be deemed to amend and supplement

r

the Mortgage, Deed of Trust or Security Deed (**Security Instrument’) of the same date given by the undersigned

{**Borrower"’) to secure Botrower's Note (“*Note'") to
NORWEST MORTGAGE, INC.

(the *‘Lender " Vof the same date and covering the property described in the Security Instrument and located ot
7435 PRINCETOY. CXRCLE, HANOVER PARK, IL 60103

[Property Address]

THE NOTE CONTAMGS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTRLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST KRATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addiion to ihe covenants and agreements made in the Sccurily
instrument, Borrower and Lender further covenant aad apree as foliows:

INTEREST RATE AND MONTHLY PAYMENT CHAMGES
{A) Change Date
The interest rate may change on the first day of OCTOBER , 1896 , and on that day
of each succeeding year. "Change Date” means cach date on which/iie interest rate could change.

(B) The Index
Beginning with the first Change Date, the interest raie will be based ‘o/van Index. "Index” meuns the weekly

average yield oii United States Treasury Seeurities adjusted to a constant matuctte of one year, as made available
by the Federal Reserve Board. "Current Index” means ihe most recent Index fighre available 3¢ days before the
Change Date. If the Index (as defined above) is no lenger avaitable, Lender will ksy as a new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary  of Housing and Urbaa
Development or his or her desigree.” Lender will give Barrower notice of the new Index.

(C) Calculation of Intercst Rate Changes

Before each Change Date, Lender will calculate a new inlerest rate by adding a margin of
TWO AND FIVE-EIGHTHS pereentage poim(s) ( 2.625 %310 the
Current Index and rounding the sum to the nearest one-cighth of enc percentage point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next

Change Date.

{D) Limits on Interest Rate Changes
The interest rate will never increase or deerease by more than one percentage point (1.0%) on any single

Change Date. The interest rate will never be more than {ive pereentage points (5.0%) higher or lower than the
initial interest rate,

Page 1 of 7 FHA Multistnie ARM Rideg- 1
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(£) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of

principal and interest which would be necessary to repay the unpaid priacipal balance in full at the malurity date
at the new interest rate through substantially equal payments. In making such caleulation, Lender will use the
unpaid principal balance which would be owed on the Change Date if there had been no default in payment on the
Note, reduced by the amount of any prepayinents to principal. The result of this calculation will be the amount of
the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The
notice musthe given at least 25 days before the new monthly payment amount is duc, and must set {orth (i) the
dale of lite wotice, (i) the Change Date, (iii) the old intersst rate, (iv) the new interest rate, (V) the new monthiy
payment amours;(vi) the Current [ndex and the date it was published, {vii) the method of calculating the change
in monthly payiéri-amount, and (viii) any other information which may be required by law from time to time.

(G) Effective Date ol Changes

A new interest rate caloulated in accordance with paragraphs (CY and (D) of this Rider will become effective
on the Change Date. Boriower shall make a payment in the new monthly amount beginning on the first payment
date which occurs at feast 25 dave a%er Lender has given Borrower the notice of changes required by paragraph
(F) of this Rider, Borrower shail heve no obligation to pay any increase in the monthly rayment amount
calculated in accordance with paragraph (I of this Rider for any payment dale occurring less than 25 days after
Lender has given the required natice. If the raonthly payment amount calculated in accordance with paragraph (E)
ol this Rider decreased. but Lender failed t givetimely notice of the decrease and Borrower made any monthly
payment amounts exceeding the payment amouiit which should have been stated in a timely notice, then Borrower
has the option to either (i) demand the reurn to Borrowen of any excess payment, with interest thercon at the Note
rate (a raie equal to the interest rate which should v been stated in a timely notice), or (ily request that any
cxcess payment, with interest thereon at the Note rate, be'pppiicd as payment of principal. Lender’s obligation to
refurn any excess payment with interest on demand is not assigaable even if the Note is otherwise assigned before
the demand for return is made.

BY SIGNING BELOW, Borrewer accepts and agrees to the terms and covenants contained in this Adjustabie
Rate Rider.

{
/ L
{Seal) Q‘\\fr/‘\.\__ /[7!\[

Horrower JAMES T HICKS ‘ -Borrower

(Scal) (. E‘i'h”@-‘, d Ll }"}\T (Seal)

-Borrower DORIS A. HICKS -Borrower

{Space Below This Line Reserved for Acknowledgment]
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Escrow Account Rider

THIS ESCROW ACCOQUNT RIDER is made un 7/28/95 , 1885, and is incorporated into and
shafl be deemeod ta amand and supplement the Morigage, Desd of Trust or Security Dead ("Security Instrument”™) of

the same date given by the undersigned ["Borrower "] to secure Borrower’s Note to
("Lender"”) of the same date und covering the Property described in the Securfty fostrument,

Faragraph 2 0f the Security [nstrument is hereby deleted in its cntirety and replaced with the follewing
paragraph;

2. Monthly payement ar : aes, Insurance, and Other Charges. Borrower shall include in each monthfy payment,
tagether with the principsl wad interest 85 set forth in the Note and any late charges, ¢ sum for fal taxes and
speciul assessments levied or'to ae levied against the Property, (b) leasehold payments or ground rents o the
Property, and (o} premiums for insurance required under Paragraph 4. In any year in which the Lender must pay a
mortgage insurance gremium to the Gecretary of Housing and Urban Development ["Secretary ) or in any year in
which such premium wauld have beenequired if Lender still held the Security Instrument, each monthly payment
shali also include either: (i} @ sum for the Bnnual mortgage insurance premium to be paid by Lender to the
Secretary, or [iif @ montily charge instead wfa mortgage insurarice premium if this Security Instrument is held by
the Secretary, in a redsonedfe amoun! to be teiirmined by the Secretary. Except for the monthiy charge by the
Secretary, these iterms are called "Escrow ltems™ zod the sums paid to Lender are called “Escrow Funas.”

Lender may, at any time, coflect and hold amounis.for Escrow ftems in an aggregate amount riot (o exceed
the maximum emount that may be required for Borrowaer's cecrow account under the Real Estate Settiement
Procedures Act of 1374, 12 U.5.C. 8 2601 &t. seq. and implamonting regulations, 24 CFR Part 3500, as they may
be amended from time tc time ("RESPA ™/, except that the cushior or reserve permitted by RESPA for unanticipated
disbursements or disbursements bafore the Borrowesr's payments aravaifable in the sccount may not be based ¢n
amounts due for the mortgage insurance premium.

It ihe amounts held by Lender for Escrow lterns exceed the amounts yermitted (o be held by RESPA, Lender
shalf deal with the axcess funds as required by RESPA. If the amounts of funds hald by Lender at any time are not
sufficient to pay the Escrow ltems when due, Lender may notify the Borrower end require Borrower o make up the

shontage or deficiency as permitted by RESFPA,

The Escrow Funds are pledged as additional security for all sums secured by this' Szcurity Instrument. If
Borrower tenders 1o Lender the full payment of afi such sums, Borrower’s account shall be creaited with the
balance remaining for all installment items {a), (b], snd (¢} and any marigege insuronce premiuaricstallment that
Lendsr fas not became obligated to pay to the Secretary, and Lender shalf promptly refund any excess funds to
Borrower. immediataly prior to & foreclosure safe of the Froperty or its acquisition by Lender, Borrower’s sGoount
shell be credited with any batance remaining for all installments for items (4}, (5). and (c).

13 §345 Tel T

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this Escrow
Account Rider.

/ B e TP .f.j. F

Borrower Dote Borrowasr Data

Horrovear Dara

Borrower Dale







