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MORTGAGE

THIS MORTGAGE (" Security Instraient™) is given on JULY 26, 1995 . The mortgagor is
RORERT R, LOGAN #AND
LYNN P, LOGAM, A/K/A LYNN LOZAN, HIS WIFE

% A/K/A ROBERT E. LOGAN, JR.
{"Borrower"}. This Security Instriment is given to
BANCTRUST, INC,

which is organized and existing under the laws of STATE O¢/ LLLINOLS . and whuse

ddress is | ONE EAST WACKER DRIVE SULTE 2224 T
CHICAGD, 1L AN40I (“Eander”), Borrower owes Lender the principal sum of gq

FLVE HUNDRED SEVENTY THOUSAND 00/100 Dotiars (U.S.§ 570,000.00 Y Eﬁ
This debt is evidenced by Borrower's note dated the same date as this Seeur’ey Instrument ("Note"), which provides for A
monthiy payments, with the full debt, if not paid carlier, due and payable on AUEUST |, 2025 .?3

This Securty {nstrument seenres 1o Lender: (o) the sepaymient of the debt evidenced by the Note, with interest, and wll ILHLWdh
extonsions and modifications of the Note: by the payment of sl other sums, with intereét, advanced under paragraph 7 1o
protect the security of this Seeurity Instrument; and (¢) the performance of Borcower's covenars and agreements under this
Security Instrument and the Note. For this putpose, Borrower does hereby morigage, grant and conviviio.Lender the Tollowing
described property located in 0K County, Ilinois;

LOT | AND ALL OF THAT PART OF LOT 2 DESCRIBED AS FOLLOWS; BECGINNING AT T.HE NORTHWEST /h

CORNER OF SAID LOT 2: THENCE GGUTHEASmER A'ONG THL WESTERLY LINE OF SA[D Lor 2, 153,55 9
FEET TO_THE SOUTHEAbiERLY CORNER OF SAID LOT 1; THENCE NORTHWESTERLY IN A SIRAIG GAT LINL

TO A POINT IN THE NORTHERLY LINE OF SAID LOT 2°WHICH LAST MENTIONED POINT IS 50 FEE ﬁj
EASTERLY AS MEASURED ALONG THE NORTHERLY LINE OF SAID LOT 2 FROM THE SAID NORTHWEST

CORNER OF SAID LOT 2;THENCE WESTERLY ALONG THE SAID NORTHERLY LINE OF SAID L

FEET TO THE POINT OF BEGINNING, ALL OF THE ABOVE DESCRIBED PROPERTY BEING PART Oﬂ BLOCK )(

4, FAIRVIEW BFING A SUBDIVISION OF ALL THAT PART OF THE SOUTHEAST OF SECTION_7,AND
TAE_SOUTHWEST & OF SECTION 8, TOWNSHIP 42 NORTI, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING NORTH OF HARBOR STREET, EAST OF THE RIGHT OF WAY OF CHICAGO, MILWAUKEE
LLhCTRIC RAILROAD CO \ND WEST OF ST.PALOS ST. (EXCEPT BLOCKS &4 & 5 IN TAYLORSPORT &

HLOC ﬁ EXCEPT FOR THE NORTHWESTERLY 70 FEET OF SAID BLOCK 34 IN A H.
TAYLORS ADDITION TO TAYﬂDRSPORT)IN THE VILLAGE OF GLENCOE, IN COOK COUNTY, TLLINOTS.

TAX#05-08-305-001 & 05~08- 30_)-002.
which has the address of 262 MORTIMER ROAD GLENCOE |5”LL1'C“.\'|-

Hlinois 0022 (Zip Code] ("Propenty Address”);
Famity-FNMA/FHLMC UNIFGRM
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this Security instrumet, Lender may give Borrewer anotiee identitying the Tien. Borrower stadl sitisty e Lien or take one or
more of the actions set Torth ahove within 10 days of the giving of notice.

5. Wazard or froperty Insurance, Borrower shall keep the improvements now esisting or herealier crected on the
Property insured against boss by Tire, hazards included within the term "extended coverage” and any other hazirds, including
ouds or {looding, for which Lender requires insurance. This isurance shall be maintained in the amounts and far the periods

tat Lender requires. The insurance varrier providing ihe insurance shall be chosen by Borrower subiect 1o Lender™s approvat
which shall not be unrcasonabiy wiihhicld, 10 Borrower fails 1o nuiatals coverage described above, Lender may, at Lender’s
option. abtain coveruge to protect Lender’s rights 1 e Property i aveordinee with paragraph 7.

Al insurance policies and renewols shall be aeceptable 1o Lender and shall include o standard mortgage clause, Leader
shalt Tave the right 1o hoid the peiicies and renewals. 8 Lender reguires, Borrower shall promptly give to Lender bl receipls of
paidd prowns and renewal notices. i the event al foss, Bovrower shll giee promp aatice t the insersee ciarier and Leader.,
Lender may make proar of foss 100t ninde peainpdy by Borewe,

Unifess Leider aml Borrowes ofierwise agree i writing, insurinee progeeds shatl he applied (o restordion or repair of the
Propenty damaged, 0 the restoration or repair is cconomically Geasible and Lender's seeurity is not fessened, 11 the restoration or
repair is ot ccomonicatly feasible or Leader's seeurity woukd be lessened, tise insurance proceeds sl be applicd o 1the sims
secured by Uns Secudiy-iastrument. whethier or not then due, with any excess paid o Borrower, 11 Borrower abandons the
Property. or does nol aisadewithin 30 days a notice froi Lender that the insurance carrier Bas offered to settle a claim, then
Lender may colleet the Snsardice proceeds. Lender way use the proceeds worepair or restore the Property of 1o pay sums
secred by ihis Seeurity Instrumessevheiher or wo thes due, The 30-day pertod will begin when the natice is given,

Uinless Lender and Borrowd dtherwise aeree it writing, any apphcation of proceeds 1o principal shall not extend or
postpane tle due date of the modity ppaneats referrad 1o n paragraphs | and 2 or change the amount of the payments, 1¢
ender paragraph 21 the Propurty s acguieea 3 Lender, Borrower's right to any insuriice policies ad proceeds resulting (rom
damage o the Property prior 1o the acquisition sl puss o Lender 1o the extent of the sums secured by tis Security Instrument
inmediately prior o the acguisition.

6. Occupancy, Preservation, Maintenatiee atd Pratection »f the Propertys Borrower's Loin Application; Leasehndds,
Borrower shall occapy, establish, asd se e Propert e Borswer™s principal residence within sixty duys after the execution of
this Secnsity Instrument and shall continue to occupy the Property as Borrower™s principal residence for w least one year after
the date of vecupaney, urless Lender otherwise agrees in wilting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are bevond Borrower™s Cantrol. Borrower shall net destroy, damage or impair the
Peoperty, aliow the Property to deteriorate, or commit winte ot Ui Property, Borrower shall be in defauly it any forfeitare
actiont ar proceeding, whether civil or criminal, is beaun that in Lendse's gond faith judgment coukd result in forfeiture of the
Property or otherwise nuatenally inpair the fen ereated hy this Seeurity Dastsinnent or Lender’s seeurity merest, Borrower iy

ctire sueh s defanlt and reinstae, as provided in parapraph 18, by cansing 2w acton ae proceeding 1o e dismissed with a ruling
K that, in Lender's good faith determination, precludes lorleitre of the Boroy(er's isterest in the Property or other miiteriol
e impairment of the Hen created by s Seeurity Instrument or Lender’s sceeurity wierest. Borrawer shall also be in detault if

Bogrower, durmg the loan application process. wave materialy false or inaceirae intonm-ion or staterments 1o Lender (or fatled
to provide Lender with any material information) in connection with the foan evidenced b5 idieNote, including, but not limited
0. representalions concerning Borrower's oceapaney of thie Property as @ principad residence, I this Seeurity [nstrument is ot a
feaschold, Borrower shull comply with all the provisions of the lease. I Borrower acquires Incitle o the Property, the
leascholed and the tee ttle shall not merge untess Leader agrees o the nierser in wiiling,

7. Protection of Lender's Rights in the Property. I Borrower [ails to perform the covenants and pgrsémens contataed i
this Security Tusttument, or there is a fegal procecding thut may significantly affect Lender’s rights in the” Property (sueh as @
procecding in bankruptey. probate. for condemiation or orfeilyre or 1o enfuree dws or regudations). then Leader may do and
pay far whatever is necessary 1o protect the value of the Property and Lender’s vights in the Prapesty. Lender's actions may
include piving any sums secured by a lien which han priority over this Security Insirument, uppering in- court, paving
reasonable altormeys’ fees amd emering or the Property o make sepairs. Afthougli Lender may take eetion under this paragraph
7, Lender does not have 1o do so.

Any smouiits disbarsed by Lender under this paragraph 7 shalt Become additienal debt of Borrower sceured by this o
Security instrument. Undess Borrower and Lender agree W other terms of payment, these wnounts shaii bear interest from the ¢ a
dote of disbupsement at the Note rate and shalf be payable, with interest, upon notice from Lender o Borrower requesting ¢
payment. Q
8. Mortgage Insurance, I Lesder requived morigage insuranee as o condition of making the lom secured by tiis Seeurity gy
Instrument, Borrower shall pay the premiums reguired s maintin the mortgage insurance in eileet. I, for any reason, the,wd
mortgage insurance coverage reguired by Lender Tupses or ceases to be i elteet. Borrower shatl pay the premiums required to;N'

Q:} Printed oy ey utod Paber Furm 3014 39/90
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Lemici ' adidress stated herens or any other address Lender desiprates Ty notee o Borwer, Any sotiee provaded or o this
Security Tnstrument shalk be deened to have been given to Borrower ar Lender when gaven as provided in this pavagraph,

I5. Governing Law: Severability. This Security Instrument shall be governed by federal law and the law of the
jurisciciion in whicl the Property is fovated. In the event that any provision or clause of this Security Instrument or the Note
condlicts with applicatle law, such contlict shall not afTect ather provisions of this Security Insirument or the Note which can be
given effect without the contlicting provision. To this ead the provisions of this Security Instrument and the Note are declared
to he severable,

16, Boreower's Copy, Borrower shall be grven one contormed copy of the Note aid of this Security Instrament.

17. Teansfer of the Property or a Beneficial Interest i Borvower, 1 ail or uny part of the Property or any interest in it
is sold or traasterred (or i o beneficial Wierest in Borrower is sold or transferred and Boerrower is not s naiurad person) without
Lender's prict written consent, Lender may, et its option, require immediate payment in full of all sums secured by this
Seeurtty Instrument, However, this aption shall not be exercised by Lender if exercise is prohibited by federal faw as of the date
of this Sccurity Tastrument,

I Lender exerdises this optien, Lender shall give Borrower notice ol aceeleraiien. Fhe notice shall previde a peried of not
Tess thun 30 days fromethe date the notice s delivered or mared within which Borrower must pay all sums secured by this
Seeurity Instrument. if Boirower fails @ pay these sums prior W ihe expiration of this pertod, Lender nuty invoke any remedies
permitted by this Security Binvrument without further totice or demand an Borrower.

18. Borrower's Right o Reiustate. I Borrower meets vertain conditions, Borrower shall have the right o have
enforcenient of this Security {astssent discontinued at any time prior @ e earlier alt tar § days (o5 such other period as
applicable law may spectly tor reivstatementy hefore sale of the Property pursgant to any power of sale contained in this
Secrtrity Instrunert; or (by entry of a judginient enforcing this Scearity Instrument, Those conditions are that Borsower: () pays
Lepder all suns which then would be dud ader this Security Instrument and the Nuote as if mo acecleration haed occurred: (b)
cures any debault of any other covenants or adreements: (¢) pays all expenses incursed inenforcing this Secarity Instrument,
including, but not fimited o, reasonable attorness=foes: and (d} takes such action as Lender niay reasonably require to assure
that the Tien of this Scecurity Instrument. Lender'seighic in the Property and Borrower’s obligation to pay the sums secured by
this Seeurity  Instrumeni shall continue unchangedsCidon reinsatement by Borrower, this Security Instrument ang the
ohlipations secured herchy shait remain fully effective as il seaaceeleration Bid occurred. However. (bis right W reinstate shadl
nat apply 1 the cose of aceeloriion wnder paragraph 17.

19. Sale of Notey Clange of Loan Servicer. The Nate oe a partial interest in the Note (together with this Sceurity
Instrumenty may be sold ene or more ties without prior notice to Bograwer, A sale may resadt in a change in the entity ¢known
as the "Loan Servicer™) that collects monthly payients due under the Noresnd this Security Instrument. There also may be one
or more chinges of the § oun Servicer unrelated o s sade of the Note, 17 tend is o chiange of the Loan Servicer, Borrower will be
given wriiten notice of the change in accerdiuiee wi paragraph {4 aboveand apeheable ko, The rotice will state the name and
address of the new Loan Servicer and the address 1o which payments showid he made. The natice wili also contain any other
information requirad by applicable fuw,

20, Hazardous Substanees. Horrower shall not cause or permit the presenees paeadisposil, stocage, or seicase of any
Huzardous Substances ont or ia the Praperty. Borrawer shall nol do, nor allow anyans cise o do, anvihing affecting the
Progerty that s in vielation ol any Envirorsental Law. The preceding two sentenees shall rod apply o the presence. use, or
storage on the Property of small quantities of Flazardeus Substances that are generslly recognizod (o, be appropriate o nermal
residential uses and to naiteoance of the Properiy,

Borrower shadl promptly give Tender wrilten notice of any investigation, claim, demand, fawsuit e other action by any
governmental 2 regubatory ageney or private party ivolving the Propesty and any Hazardous Substance or Sovironmental Law
of which Borrower has actual knowiedge. I Borrower learns, or is nutified by any goveramental or reguliiosy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Eovivonmental Law.

As used in this patagraph 20, "Hazardous Subssances” are those substances defined s tuxic or hazardous substances by
Environmental Law and the following substances: wasoling, kerosene, atlies flammabde or toxie petroleum products, toxic
pesticides and herbicides, volatile solvents, muterials comtaining asbestos o Tornxaldehyde, and radivactive materials. As used in
this paragraph 20, "Eavironmental Law” means federal Taws and faws ol the jurisdiction where the Property is located that
relale to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and [ender further coveramt and agree as tollows:

21, Acevleration; Remedies, Lender shall give nolice te Bovrower prior to aceeleration following Borrower's breach
any covenani or agreement in this Security {ustrument (hel ool priov to aceeleration wnder paragraph 17 uniess

[4]
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ADJUSTABLE RATE RIDER

{1 Yeur Treasury Index—Rale Caps-—Fixed Rate Conversion Option)

THIS ADJUSTARLE RATE RIDER is made this 26th day of JULY .
19 95 ,and is incorporated into and shall be decmed to amend and suppiement the Mortguge, Deed of Trust or Security

Deed (the “*Security Instrumnent’} ol the same daic given by the undersigned (the “*Borrower™) to secure Borrower's
Adjustable Rate Note (the "NmL NG :
BANC R” T, ivNC. {the “Lender'’; of the

same date and coveritg the roperty deseribed in the Seeurity Instrument and located at:

GLEMNCOE Ll A00272
|Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BOAROWER'S ADJUSTARBLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
THE ROTE ALSO CONTAINS THE OPTION TQ CONVERT THE ADJUSTABLE RATE TO A FiXED RATE.

2762 MORTIMER ROAD

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Bor-
rower and Lender farther covenant and agree as follows:

A. ADJUSTARBLL ZATE AND MONTHLY PAYMENT CHANGES
h.125 . The Note provides for changes in the

The Note provides {uean initial interest rate of
adjustable interest rate and rie monthly payvments, as foliows:

4. ADJUSTABLE INTERES T RATE AND MONTHLY PAYMENT CHANGES

(AY Change Dates . o
The adjustable interest rate ¥ will pay may change on the first day of AUGUST .19 96 , and
on that day every [2th monith thereafter. Fach Hate on which my adjustable interest rate could change is called a *“Change Date.

(B} The Tadea
Beginning with the first Change Date, my‘adjustable interest rate will be based on an Index. The Index’’ is the weekly

average yield on United States Treasury securitics (djusted (o a constant maturity of ! year, as made availoble by the Federal
Reserve Baoard. The most recent Index figure availitle as of the dare 45 days before each Change Date is called the “*Current

[ndex.”
1 the
tion. The Note Holder will give me notice of this choice.

Index is no longer avaitable, the Note Holde: will chaose @ new iridex which is bascd upos comparable informa-

(C) Czlenlation of Changes
Before each Change Date, the Nete Holder will calculate hy Aew interest rmc?hy ;};ﬁ.}ling
- (

3.000 percentage poines
The Note Hoider will then round the result of this addition to the poarest om..ughtl‘ of one percentage point (0.125%).
Subject 1o the limits siated in Scction 4(1) below, this rounded amount will b2 my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payraent tiat would be sufficient to repay the unpaid
principal that 1 am expected 10 owe at the Change Date in full on the maturity Jaie at my new inierest rate in substantially

equal payments. The result of this caiculation will be the new amount of my muorithly payment.

Un) to the Current Index.

(D) Limits on Inferest Rate Changes e

The interest raie [ am required to pay at the First Change Date will not be grealer than F.125 g
"

LR A o, Thercafter, sy .llljllsh'lbl(_ interest rate will nover be increased or decreased on

or less than
any single Change Date by more than two percentage points (2.0%) ©

preceding 12 months, My interest rate will never be greater than

rom the raie of interest [ have been paying for the
2.1 25 lop, wpich is called the **Max-

v

immum Rate’
(E) Effective Date of Changes
My new interest rate witl become effective on each Change Date. | will pay the amount of my newanonthly payment
beginaing on the first monthly payment date after the Change Dase until the amount of my maonthly paynett changes again.

() Natice of Changes
The Note Holder will deliver or mail to me o notice of any changes in my adjustabte interest rate and the amount of
my monthly paymeni before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of 2 person who will answer any guestion [ may have regarding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides far the Borrower's option (o convert front an adjustable interest rate with interest rate limits to &
fixed interest rate, as follows:
5. FIXED INTEREST RATE CONYERSION OPTION

(A) Optien to Convert to Fixed Rate

I have a Conversion Qption that [ can exercise unless { am in default or this Section 3(A) will nat permit me to do
s0. The “*Conversion Option’' is my option to convert the interest rate 1 aum reguired to pay by this Note from an adjustable
rate with interest rate Hmits 10 (he fixes cate caleulated under Section 5(B) below.

The conversion can anly take place on a dares) specified by the Note Holder during the period beginning on the first

Single Family— Fannie Mae Uniform Insuyumem Form 3718 12/87

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 57—
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