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TRUST DEED
, )8 THE ABOVE gEA‘ﬂE FOR RECORDERS USE ONLY
THIS INDENTURE, made/ ). july 2 ,betwaen ____Robert L. Scott and
Alfredia A. Scott, his wife, in joint tennancy herein referred to as "Grantors”, and ___
GeorzeP, O'ofer of __Qak Lawn , lllinois,

herein referred to as "Trustee”, witheseath:

THAT, WHEREAS the Grantors have promised to pay to Associates Finance, Inc., herein referred to as "Beneficiary”,
the legal holder of the Loan Agreement hereinafter described, the principal amount of __Ninety Five Thousand
One Hundred Seventy One Dollars and Nihety Nine cents. Doliars ($__95171.99 ), together

with interest thereon at the rate of {check applicabie 40;):

[J Agreed Rate of interast: % per year on e unpaid principal bafarices.
(0 Agreed Rate of interest: This is a variable interest raie lsan and the interest rate will increase or decrease with

changes in the Prime Loan rate. The interest rate will be ~nercentage points abova the Bank Prime Loan Rate

published in the Federal Reserve Board's Statistical Release H.13.7%e initial Bank Prime Loan rate is %, which
is the published rate as of the last business day of , 19 : therefore, the initial
interest rate is _% per year, The interest rate will increase or daninase with changes in Ihe Bank Prime Loan

raiv when the Bank Prime Loan rate, as of the last business day of the preczding month, has increased or dacreased by
at least 1/4th of a percantage point from the Bank Prime Loan rate on which the current interest rate is based, The
interest rate cannot increase or decrease more than 2% in any year. In no eveni, however, will the interest rate ever be
less than % per year nor more than % per year. The interest rai2-will not change before the First

Payment Date. =

Adjustments in the Agreed Rate of Interest shall be given effect by changing the dollar amszunts of the remaining
monthly payments in the month fellowing the anniversary date of the loan and every 12 montas Fiereafter so that the
total amount due under said { oan Agreement will be paid by the last payment date of
19 _ . Associates waives the right to any interest rate increase after the last anniversary date piior to the Iast

payment due date of the loan,

The Grantors promise to pay the said sum in the said Loan Agreement of even date herewith, made payable to the

Beneficiary, and deliverad in ___ consecutive monthly instalimenils: at §
fellowed by at$ , ollowed by at$ » With the tirst mstatlmert
beginning on , 19 and the remaining installments ccntinuing on the same day of each
menth thereafter until fully paid. All of said payments being made payable at Hlinois, or at such
place as the Beneficiary or other holder may, from time to time, in writing appaint. ’
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NOW, THEREFORE, thy GMONQJ(]: lltl:pl,ll_rg;hl Alﬂ'bnig)ugoﬁx:mdancn wilh the lerms,

Emwsmns and limitations of this Trust Deed, and the performance of the covenanls and agreements herein coniained,
y the Grantors to be performad, and aigso in consideration of the sum of Ons Dollar in hand paid, the receipt wharepf is
harab ar;lmowledq;ad. do by Ihese presents CONVEY and WARRANT unto the Trustee, its successors and assigns,
the foilowing described Reel Estate and all th&irQ gﬁtale, title and interest therein, situate, lying and being in the

COUNTY OF AND STATE OF ILLINOIS, to wit:

Lots8 and 9 (Except theSouth 45Feet of said Lot 0)in Paxton Avenue subdivsion of
Lots 9 to 12 both inclusive and the West 1/2 of Lots 8 and 13 in Block 5 of Stave and Klemn's

subdivsion of the NortFast 1/4 of Section 25, Township 38 North, Range 14 East of the
third Principal Meridian, in Cook COunty Illinois,

Com monly ¥nown A 736 S. Luella
' Chicago,]l 60649

Pin #0~25-217-022

which, with the property hereinafter.dexctibed, is referred lo herein as the "premises.”

Tc?GEfTHER wilh improvements and /x*ures now attached together with easements, rights, privileges, interests, renis
and profits.

TO HAVE AND TO HOLD the premises wiitw the said Trustee, ils successors and assigns, forever, for the purposes,
and upon the uses and trusts herein set forth, frae from all r(ijgms and benafits under and by virtue of the Homestead
Exemption Laws of the State of lilinois, which :aid rights and benefits the Grantors do hereby expressly release and
waive,

1. Grantors shall (1) promptly repair, reslore or rapuild any buildings or improvements now or hereafter cn the
premises which may become damaged or be desiroyed; (2) kaep said premises in good condition and repair, without
wasle, and free from mechanic's or other liens or ciaims for iien 'not expressly subordinated to the lien hereof, (3) pay
when due any indebtedness which may be secured by a lien or-charge on the premises suparior to the lien hereof, and
upon request exhibit satistactory avidenoe of the discharge of suri prior lien to Trustes or 10 Beneficiary; (4) complete
within a reasonable time any building or buildings now or at anyiima in process of ereclion upon said premises; (5)
compiy with all requirements of law or municinal ordinances with resgact {= the premises and the use thereof, (§) make
no material alterations in said premises except as required by law or municiual ordinance.

2. Grantars shall pay before any penalty aitaches all general taxer, and shall pay speciai laxes, spacial
assessments, water charges, sewer service charges, and other charges sgaiiis’ tha premises when due, and shall,
upon writlen request, furnish to Trustee or to Beneficiary duplicate receipts therefor. To prevent defaull hereunder
Grantors shall pay in full under protest, in the manner provided by statute, any tax or 2ssessment which Grantor may

desire to contest.

3. Grantors shail kee,n all buildings and improvaments now or hereatter situated on said rreivises insured against
loss or damage by fire, ighlniri;;{1 or windstorm under policies praviding for payment by the insursiace companies of
moneys sufficient either to pay the cost of replacing or repairing the sama or to pay in fuli the indrbiednoss secured
hereby, all in companies satisfactory to the Beneficiary, under insurance policies payable, in case of lasc or damage, to

8 _ Trustee for the banefit of the Beneficiary, such rights to be evidenced by the stardard mortgage clause 12 be attached

g “Dto each policy, and shalt deliver all policies, including additional and renewal policies, to Beneficiary, ar in case of

B _Ninsurance about to expire, shall deliver renewal policies net less than ten days prior to the respective dates of expiration.

N
2% 4. In case of default therein, Trustee or Beneficlary mag, but need not, make any payment or perform any act
hereinbefore required of Grantors in any form And manner deemed expedient, and may, but need not, make full cr

«partial payments of principal or interest on prior encumbrances, if any, and purchase, discharge, compromise or sefile

"~y tax lian or other prios lien or tille ar claim thereof, or redeem from any tax sale or forfeiture affecting said premises ¥

‘;@r contest any tax or promise or seftle any tax fien or other prior lien or litle or claim thereot, or redeem from any tax

¥dale or forfeiture atlecting said premises or contest any tax or assessment, All moneys paid for any of the purposes

-herein authorized and all expensas paid or incurred in connection therewiih, int:ludin‘gI aftorney's feas, and any other
moneys advanced by Trustee or Benraficia(?/ to Pr tect the mortgaged premises and the lien herect, shall be so much
additional indebtedness secured hereby and shall become imm Iatpit due and payable without notice and with interest
thereon at the annual percentag? rate stated in the Loan:Agreement this Trust Deed secures, Inaction of Trustee or

Bheneﬁcia éc,hait never te considered as a waiver of any right accruiiig to them on account of any default hereunder on

the part of Grantors.
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8, The Trustee or Bensficiary herebg;secured making any payment hereb}'{h authorized rolating to taxes or
i

assessments, may do 50 according to any bill, statement or estimate procured from
inquiring into the accuracy of such bill, statement or estimate or into the validity of any tax, assessment, sale, forfeiture,

tax lien or title or claim thereof.

6. Grantors shall pay each item of indebtedness herein mentioned, both principal and interest, when due according
to the terms herect, At the option of Beneficiary, and without notice to Grantors, all unpaid indebtedness secured by
this Trust Deed shall, notwithstanding anything in the Loan Agreement or in this Trust Daed to the contrary, become due
and payable f_agI immediately in the case of default in making payment of any installment on the Loan Agraement, or (b)
when dafault shall occur and continue for three days in tha performance of any other agreement of the Grantors herein
contained, or (¢) immediately if ali or part of the premises are sold or transferred by the Grantors without Beneliciary's

prior written consent.

7. When the indebtedness hereby secured shall become due whether by acceleration or otherwise, Beneficiary or
Trustee shall have the right to foreciose the lien hereof. In any suit to fareclose the lien hereof, there shall be allowed
and included as additional indehtedness in the decree for sale all expenditures and expenses whicli may be paid or
incurred by or on behalf of Trustee or Beneficiary for attorney's fees, Trustee’s fees, appraisers’ fees, outlay for
documentary and exper: avidence, stenographers’ charges, publication costs and costs (which may be estimated as to
items to be expended after 2ntry of the decree) of procuring all such abstracts of title, title searches and examinations,
guarantee policies, Torrens Zatificates, and similar data and assurances with respect to title as Trustee or Beneficiary
may deem to be reasonably iesessary either to prosecute such suit or to evidence to bidders at any sale which may ba
had pursuant to such decree «hio’irus condition of the title or the value of the premises, All expendilures and expenses
of the nature in this paragraph tirntioned shail become so much additional indebtedness secured hereby and
immediately due and payable, with intarast thereon at the annual percentage rate stated in the Loan Agreement this
Trust Deed secures, when paid ar incured by Trustes or Bensficiary in connection with {a) any proceeding, including
probate and bankruptcy proceedings, to whicir eithar of them shall be a g&rty, gither as plaintiff, claimant or defendant,
by teason of this Trust Deed or any indebicJdriess hereby sacured; or (b) preparations for the commencement of any
suit for the foreclosure hereof after accrual of such right to foreclose whether or not actually commenced; or (]
preparations {cr the defense of any threatened stit or proceeding which might affect the premises or the security hereof,

whether or not actually commenced.

8, The proceeds of any foreciosure sale of the premises shall be distributed and appiied in the following order of
priority: First, on account of all costs and expenses incident to-ine foreciosure proceedings, including all such items as
are mentioned in the preceding paragraph hereof; second, ‘ali ather items which under the terms hereof conslitute
secured indebtedness additienal to that evidenced by the Loan Arraement, with interest thereon as herein pravided,
third, all principal and interest remaining unpaid on the nole; fourth, any overplus to Grantors, their heirs, legal

representatives or assigns, as their rights may appear,

8. Upon, or at any time after the filing of a bill to foraclose this Trust Dizad, the court in which such bill is filed may
appoint a receiver of said premises. Such appointment may be made either belore or after sale, without notice, without
regard to the solvency or insolvency of Grantors at the time of applicalion fot such receiver and without regard to the
then value of the premises or whether the same shall be then occupied as & ‘‘omestead or not and the Truslee
hereunder may be appointed as such receiver. Such receiver shall have the powear io-collect the rents, issues and
profits of said premises during the pendency of such foreclosure suit and, in case of a sqi= and a deficiency, during the
full statutory period of redemption, whether there be redemption or nat, as well as during any further times when
Grantors, except for the intervention of such receiver, wouid be entitled to collect such renis, issues and profils, and all
other powers which may be necessary or are usual in such casas for the protection, possession, control, management
and operation of the premises during the whole of said period. The Court from time to time may authurize the receiver to
apply the net income in his hands in payment in whole or in part of: (1} The indebtedness secured hereby, or by any
decree foreclosing this Trust Desd, or any fax, special assessment or other lien which may be or becorie superior to the
lien hereof or of such decree, pravidad such application is tnade prior to foreciosure sale; (2) the deficiercy in case of a

sale and deficiency.

10.  No action for the enforcement of the lien or of any provision hereot shaii be subject to any defense which would
not be good and available to the party interposing same in any action at law upon the note hereby secured.

11, Trustee or Beneliciary shall have the right to inspect the premises at all reasonable times and access thereto
shall be permitted for that purpose.

12, Trustee has no duty to examine the title, location, existence, or condition of the premises, nor shail Trustee be
obligated to record this Trust Deed or to exercise any power herein given unless expressly obiigated by the terms
hereof, ner be liable for any acts or omissions hereunder, except in case of gross negligence or misconduct and Trustee
may require indemnities satisfactory to Trustee before exercising any power herein given.

13.  Upon presentation of satisfactory evidence that all indebtedness secured by this Trust Deed has been fully paid,
aither before or after maturity, the Trustee shall have full authority to release this Trust Deed, (he lien thereof, by praper

instrument.
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14, In case 3t the reaignation, inability or refusal to act of Trustae, the Beneficiery shall have the authority to

appoint & Succoessor in Trust. Any Successor in Trust horeunder shafl have the identical titie, powers and authority as
are herain given Trustea, .

15, This Trust Deed and ali provisions herect, shall extend to and be binding upon Grantors and all persons
claiming undar or through Granlors, and the word "Grantors® when used herain shall inciude all such persons and all
persons liable for the payment of the indebtedness or any part thereof, whether or not such persons shall have

executed the Lean Agreement or this Trust Deed. Tha term Beneficiary as used herein shall mean and include any
successors or assigns of Beneliclary.

WITNESS tha hand(s) and seai(s) of Grantars tho day and yaar first abova written,

A I ; .
//]/) lp,rb/fg.(ﬂ o /A}fﬂ.@z? (SEAL) /}/‘/J%{/{” Al “"A’//,{/f.,%l;

Robert L.Seatt Alfredia A, Scott
(SEAL) _ (SEAL)
TinaA. Boubel
STATE OF ILLINOIS, l 3 .
S5. a Notary Public in and for and residing in said Cqunty, in the
County of Cook j State aforesaid, DO HEREBY CERTIFY THAT WoBert” L score
and AlfrediaA. Scott,hiswvifein joint tenancy
who &€ sersonally known to me to be the sume
A i Ay R e | pRrson 5  whose name _S ___ subscribed
"OFFICIAL SEAL” ) {0-the foregoing Instrument, appeared before me this day in
TINA A. BOUBEL pe:sor-and acknowledged that __they signed and
Nolary Public, Stata of illinois deliverad the said instrument as __their free end
o Gomlslon Explus 7/7/09 voluntary'ani.for the uses and purposes therain set forth,

v ) . 2Bth
GIVEN under iy, and and Notarial Sealthis

Jily .A.D._)fj__ 9:3/, y,;,7
R / sl s 7
\ r__;é{’;‘_-‘ ‘//’\'L‘%iﬁ/‘r}
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