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THIS MORTGAGE (" Sceurily lintrument”) is givenon - JJL Y 27TH 1995 e Mortgagor is
KENNETH E. GLOBICK! SINGLE PERSON NEVER MARRIED
KENDRA M 10V INO SINGLE PERSON NEVER MArried

("Borrower” ). This Sceunty Instrunent is given (o

CNI NATIONAL MORTGAGE CO. , A MARYLAND
CORPORATION

which is organized wrd existiag urder the lows ol STATE OF MAKYLAND ,and whuse
aalelress is PO BOX 3050 COLUMBIA,  MARYLANL 27045-6060
("Lender”), Barrqwer owes Lender the principal sum of

SEVENTY NiINE THOUSAND THREE HUNDRED AND 00/100C

Dollars (U.S. 8= *+*79,300.00 ). This debt s evidenced by Borrower's note dated the sume dute as this Security
Instrument ("Nete"), which provides for monthly payments, with the full debt, if not paid carlier, due and payable on
AUGUST 1ST ., 2025 . This Sceurity Instrument secures to Lender: G} the repayment of the debl
evidenced by the Note, with inerest, and all rencwals, extensions and moditicalions, (h) the payient of all other sutns,
with interest, advanced  under paragraph 0 1o proteel the seeurity of this Sceuriy Adesirument; and  (¢)
the performunce of Borrower's covenants and agreenments under this Seeurity Instrument anid /e Note, For this
purpose, Borrower does hereby mortgage, gramt and convey o Lender the following deseribed prosedy Jocated i
CODK Caounty, Hinms:
UNIT 11131-2B, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS. IN RIVIERA REGAL CONDOMINIUM AS DELINEATED
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 86059069,
IN THE NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 37 NORTH, RANGE 12
EAET OF THE THIKRD PRINCIPAL MERIDIAN, IN CODK'COUNTY, ILLINOIS.

PIN: 23-23-200-026-1094 5’} '“;ia‘i‘.é.. N EQA L

rIE **‘w@

which hus the address ol 11131 S. 84TH AVE 2B PALOS"HITLS [Street, Cityl,
llinois 60465 iZip Code} (* I’ro[ wrly Address" )
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TOGETHER WITH all the iprovemenms now o hereafler erected on 1hc{bmpcrty.—and ‘all casements, rights,

sppurtenances, rents, royalties, mineral, oil and gas rights and profils, water rights and stock and all fixtures now or

hiereafter s past of the property. AN replacements asd addisions shall also be covered by this Secarity Instrument. At of the
Toregaing is referred to inthis Sceurity Instrument as the ** Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estute herehy conveyed and has the right o
martgage, grunt and convey the Property and that the Property is unencumbered, except for encuinbrances of record,
Borrower warnmts aisd will delend generaliy the titke 1o the Propenty against all clahas and demands, subject (0 any

chenmbiuniees of reeond,

1. Payment of Pelncipsd, Interest and Late Charge, Borrower shall puy whet due the princspal of, and interest an,
the debt evidenced hy the Nete and late charges due under the Niste,

2. Monihly Peyment of Taxes, Insurance and Other Charges. Borrower shall include it cuch monthly puyment,
together with Ihe/prncipal and interest as set forth in the Note and any laie charges, a sum for (ay taxes and special
assesstents levied-or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢}
premisns for insurance required under parsgraph 4. In any year in which the Lender mest pay a mortguge insorance
pretmium o the Seereia vl Housing und Urban Development (" Secrctary”), or inany yvar sn which such premium would
have been required if Kendrrstill held the Sceurity Instrument, cach maonthly payment shabt also inchiude cither: (i) sum
for the anmual mongage inairaer premivtn o be paid by Lender o the Seeretary, or (i) a momthly charge instead of o
mortgage insuranee preminm i9his Seconty Instrument is held by the Seerctury, in a reasonable emonnt (o be determined
by the Seerctary. Fxeept for thesicinthly charge by the Seerctary, these ilems are called “Escrow Jtems” and the sumns puid

o Lender ate callad “Escrow Funds

Lender may. st any time, calleet wnd und anmants for Escrow flems inane aggregate smount nol (o exceed the
maxi i amount et iy be required or Burower s escrow aceotnit pader the Read Estate Settlement Procedures Act
of 1974, 12 U.S.C Section 260) 81 seq. and implementing regulations, 24 CFR Purt 3500, us they may he amended from
tiene o time (CRESPA”), except that the cushion s seserve permitied by RESPA for unanticipated disbumsements or
disbursenients befure e Borrower™s payments are avidiande in the secount may not be based onwanoimis due for the

ImeHgage INSUrace premuin

1f the wmounts beld by Lender Tor Eserow Rems exeeed eawnounts perinitted (o be beld by RESPA, Lender shali
deal with the excess funds s reguired by RESPA.L I the amountsf Junds held by Lender ab any time are not sufficient to
pay the Escrow Ttems when due, Lender may notify the Borrowe? sl require Borrower 1o make up the shortage or

deficieney as permitied by RESPA.

The Escrow Fands are pledged as additionat secarity for all suins sceursd By this Seeunity instrumen). §f Borrower
tenders to Lender the full paymentol all such sums, Borrower's account shall be credited with the balance remaining tor
all instatiment items Gy, hy, and (o) and any mortguge insurance premium nstadinent that Lender s not become
abligated to pay o the Scerctary. and Lender shall promptly refund any exeess funds o Sorrower. Immediately priorlo a
foreclosure sule of the Property or its acquisition by Lender, Borrawer's account shall beeredited with any balance
remaining torall instaliments Fortems (a), (h), and (c),

3. Application of Payments. All ppyments under puragraphs | and 2 shatt be upplicd by Lendera; follows:

First, 10 the mortgage insurance premium 1o be paid by Lender to the Seeretary or 1o the thoptily charge by the
Secretary instead of the wonthly mortgage tnsurance premium:

Sccond, 16 uny taxes, special assessments, leaschold payments or ground sents, wad fire, flood and other hazard
insurance premiums, s roguired:

Third, winteress duv ancer e Noty:

Fourth, toamuortization of the principil of the Note;

Fifth, to late charges due vnder the Note,
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure al] improvements on e Property, whether
nuw in existenice or subsequently crected, against any huzards, casualtics, and contingencies, including fire, for which
Lender requites insurance. This insurance shall be muintained in the amounts and for the pericds that Leader requires.
Borrower shat} also insure all improvements an the Property, whether now inexistence or subsciuently ereeted, against
Joss by Noxsds 10 the extent required by the Seerclary. Al insurance shall be carnied with companics approved by Lender.
Fhe insurance policies and any rencwals shatl be held by Lender and shall inclucde boss payable cluuses in fuvor of, and in
a form aceeptable o, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower, Each insurance compiny conceried is hereby atthorized i directed 1o make puyment for
such foss dircetly to Lender, instead of 10 Borrower and to Lender jointly. All or any part of the insuranee procecds muy
he applicd hy Lender, ut its option, cither () 10 the reduction of the indebtedness under the Note ard this Sceurily
fnstrutmscin, first (o any delinguent amounts applicd in the order in paragraph 3, and then to prepayment of principal, or
(b} 1o the restorution or repuir of the dansged Property. Any application of the proceeds o the prineipat shall not extend
or postpone the doe date of the monthiy payments which are seferred o in paragraph 2, or chinge the winount of sach
paaytnents, Any <xcess insutatice proceeds over ah amount required o pay all oustanding indebtediess under the Note
aned this Seeurity Instrument shall be paid o the entity Jegaldly entitled thereto.

i the event of fordduasre of this Seeurity Tistrument or other transfer of title to the Property thit extinguishes the
indehtedness, all right, el interest of Burrower inutd to insasaice policies s foree shadl puss o the poschaser,

5, Occupuney, Preservatios; Maintenance and Protection of the Property; Borrower's Loan Applieathon;
Lenseholds, Borrower shall oceupy, &stiblish, wti use the Property s Burrower s principal residence within sisty duys
alter the esecution of this Securily ivarament and shall continue 10 oeenpy the Property as Borrower's principal
residence for an least one year alter the diats oboccupancy, unless the Seeretary determines this requirement will cause
undue hardship for Borrawer, or unless extenusting circumstances exist which are beyond Borrower's cantrol. Borrower
shall notify Lender of anv extenuating cireemisiauees. Borrower shall nol commit waste or destroy, damage or
substantially change the Property or llow the Prejeny to deteriorale, reasohable wear and tear excepted. Lender may
inspect the Propeny it the Property is vacint or abandonedof the foan is in default. Lender may take reasonable action to
proleet and prescrve such vacant or abandoned Property. Borrower shall wlso be in detaudt il Borrower, during the foan
application process, gave miaterially false or inuceurste information or statements 1o Lender (or failed (o provide Lender
with any material informalion) in connection with the loan cvidenced by the Nute, including, hot not limited to,
representations coneerning Bosrower's occupancy of the Properiyasis principal residence. 117 this Sceurity Instrizi i
on i leasehold, Borrower shalt comply with (he provistons of the Jeasc S Borrower acquires fee b tothe Property, the
Jeaschold and fee tthe shall not be merged upless Lender agrees (o theoicrger in wnling,

6. Charges to Borrower und Protection of Lender's Rights iu ine Property. Borrower shull pay all
governmental or municipal charges, (ines and impositions that are not included ayparagraph 2. Borrower shall pay these
obligations on time directly to the entity which is owed the payment, I failure 10 pay would adversely affeet Lender's
interest in the Property, upon Lender's request Borrower shall promptly fumnish to Lender reeeipts evidencing these
payments,

I Borrower {uils to make these payments or the payments required by paragraph 2, av{ari: 2o perform any otber
covenants and agreements contained in this Sceurity Instrument, or there is u legal proceeding Vit may significantly
atteet Lender's rights in the Property (such as a proceeding in hankruptey, for condemnation «r fo enforee laws or
regulations), then Lender may do and pay whatever is neeessary to prateet the vadue of the Property iod Lender's nghts
m the Property, including pisyment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amotints disbursud by Lender under this paragraph shall become an additional debt of Borrower und he seeuted
by this Security Instrument. These amounts shufl bear interest from the dale of dishbursement, at the Note rate, and af the
oplion of Lender. shall be inunediately due and payable.

7. Condemnation. The proceeds of any mward or clair Jor damages, direct ot censequential, in connection with any
condemnation or other taking of any part ol the Property, or for conveyance in place of condemnation, are hereby
ussigned and shall be paid W Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Scenrity Instroment. Lender shatl apply such proceeds 1o the reduction of the indebiedness under the Note
atd this Seeurity Instrament, first (o any delinguent wmounis applied in the order provided in paragraph 3, and then to
prepayment of principal. Any spplication of the proceeds o the principal shall not extend or postpone the doe date of
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[ . N . . ]
the monthly payments, which are reteered W in parugraph 2, or chunge thesaniount of sich puyments. Any cxvess
proceeds over s amount reguired 10 pay all oulstanding indebtedness under the Note and this Sccurity Instrument shall
he paid to the enbity legally entitled thereto.

8. Fees. Lender may colleet tees and charges authorized by the Seerctary.
9, Grovnds for Acceleration of Debi.

(n) Default. Lender may, except as limited by regulations issued hy the Secrctary in the case of paymenl
defults, require immediate payment in (il of all sums sceured by this Sceurity Instrument if:
(i) Borrower delanlts by fuiling to pay in full any monthly payment required hy this Sceurity Instrument prior
to or on the doe date ol the next monthly payment, or
(i1} Borrower delaulbts by failing, for a period of thirty days, 1o perform any cther obligations contained in this
Sceurily Instrument.

(b) Sale~Vithout Credit Approval. Lender shall, if permitted by applicuble law and with the prior approval of

the Seeretary, require immediate paytaent in full of all sums seeured by this Sceurity Instrument if:
(i) All or par of the Property, or a benelicial interest in u trust owning all or part of the Property, is sold or
otherwise trensterred (other than by devise or descent) by the Borrower, and
i) The Properts i not occupied by the purchaser or grantee as his or her principal residenee, or the purchaser
ar grantee does s oeCupy the Property but his ot her eredit has not been approved in accordance with the
requirctents of the Seorciary.

(¢) No Waiver. [1 circemsiaces ocenr that woudd permit Lender o require immediate payment in full, but
Letder does ol require such puymeailsy Lender does not wiive its rights with respect 1o subsegoent events,

(d) Regulations of HUD Secretary. Limany circamsanees regulations issued by the Sceretary will Timil
Letider's nghts i the case of payment debolis o require immediate payment it full and Goreclose i not paisl,
This Security Instriment does not athotize ueeeleration ar Foreclosare i not permitied by regulations of the
Seerctary,

(e) Mortgage Not Insured. Borrower agrees that shavld this Security Instrument snd the Note seeured thereby
not he eligible for insurance utider the National Housing A2t within 60 days from the date hereof, Lender may, ut
its option and notwithstunding anything in paragraph 9. regrrd fmmediate payment in (ubl of all sums sceured by
this Sceurity Instrunent. A written stalement of any authorizedagent of the Sceretary dated subsequent 10 60
days from the duie hereof, declining 10 insure this Seeurity Instrpmeat and the Note sceured theseby, shall be
dectned conclusive proot of such incligibility. Notwithstanding the Zorégoing, this option may not be exetcised
by Lender when the unavailability of insurance s solely due to Lender's! failure 1o remit a mongage insurance
preminm to the Seeretary.

10, Reinstatement. Borrower Jias aright 1o be reinstated it Lender has required itamediate payment in full because
of Borrower's failure ta pay an amount due under the Note or this Seeurity Instrament. Ty right applics even after
foreclosure proceedings are mstituted. To reinstate the Security Instrument, Borrower shalligrder in o Jump sum all
amounts reguired 1o hring Burrower's account current including, o the extent they are obligationsof Borrower undet this
Seeurity Instrument, forcelosure costs and reasonable and customary attomeys” fees and expenses properly assoctated
with the fureelosure procecding. Upon reinstatement by Bosrower, this Sceurity Instrument and the ckligations that it
secures shall remain in effect as il Lender had not required immediate payment in full, However, Lender is not required
to permit reinstatement if: (i) Lendur has accepted reinstatement after the commeneement of foreclosure proceedings
within twu years uamediately preeeding the commencement ol a current foreclosure proceeding, (i) reinstatement wil
preclude toreclosure on different grounds n the future, or (i) reinstatement will adversely affeet the priarity of the licn
ereated by this Seeurity Instrumunt.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or
modification of wmortization of the sums seeured by this Sceunty Instrament granted by Lender 1o any suceessor in
interest of Borrower shatl not operate to release the Hability of the original Borrower or Barrower's successot in interest.
Lender shall not be required (o commence proceedings against any suceessor in interest or refuse o extend time for
payinent or atherwise madify amortization of the sums seeured by this Seeurity Instrament by reason of any demand
made by the original Borrower or Borrower's suceessors in interest. Any forbearance: by Lender in exreising any right
or remedy shall not he o waiver of or preclude the exereise of any right or remedy. 1
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12 Successors and Assigns Bound; Joint and Several Liability; Lo-Signers. Hu covenants and agreements of
this Security Instrunent shall bind and benefit the successors and assigns of Lender and Borrower, subject o the
provisions of paragraph 9.5, Borrower's covenants and agreements shall be joint und several. Any Borrawer who co-signs
this Seeurity Instrament but does ot exeeaie the Note: (u) is co-signing this Sceunty Insininent only o mortgage, grant
and convey thal Borrower's interest in the Property under the terms ol this Sceurity Instrament; (b) is not personally
obligated to pay the sums securced by this Security Instrument; and (¢) agrees that Lender and any other Borrower may
agree to extend, modify, Jorbear or inuke any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.,

13, Notlees. Any nonce o Borsower paovided For in this Seeurity Instrument shiadl be given by delivering it or by
mailing it by first cluss il inicss applicable luw reguires use of another method. The notice shatl be direeted 10 the
Property Address or any other address Borrower designates by notice to Lerdder, Any notice to Lender shall be given by
Hest cluss matt to Lender's address stated berein or any address Lender designates by notice to Borrower. Any nolice
provided for in this Seeurity Instrument shall be deemed to have been given 1o Borrower or Lender when given as
provided inthis prragraph.

14, Governing Faaw: Severability, This Sccurity Instrument shall be governed by federal law and the luw of the
jurisdiction in which tiic @nipenty is Jocatzd. In the event that any  provision or clause of this Sceurity Instrument or the
Nute conflicts with applicalite law, such conflict shall not affect other provisions of this Sceurity Instrument or the Nole
which can be given elfeet withbaurihe contlicting provision. To this end the provisions of this Security Instrument and the
Note are declured trbe severablc.

15. Borrower's Copy. Barrowezshandbe given one confonmed copy ol this Sceurily Instrument.

16, Assignment of Kents, Borrowcer uaconditionally assigns snd tinsters to Lender all the renis and revenies ol the
Property. Borrower authonzes Lender or Lender s agents to colleet the rents and revenues and herchy direels caeh tenant

ol the Property 1o pay the rents 1o Lender or ender’s agemts. However, prior o Lender’s notice 10 Borrower of

Borrower’s breach of any covenant or agreement inUie Security Instrument, Borrower shadl cotlect and receive all rents
and reventies of the Propenty as trustee for the benefit of Londer und Barrower. This assignment of rents constituies an
absolute assignment and notan assignment for additional ceersity only,

[F Lender gives notice of breach (o Borrower: ta) all rettspoeeived by Borrower shall be held by Borrower as trustee
for benelit of Lender only, to be applivd G the sums seeured svabe Seeurity Instrument; (b) Lender shall be entitled 1o
calleet and receive all of the rens of the Property: and (¢) each tepiei ot the Propenty shall pay @l rents doe and unpaid to
Lender or Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and hacriot and will not perform any act that would
prevent Lender from exercising s nights under this paragraph 16,

Lender shall not be required toenter upon, take controf of or maintain v Froperty belore or alter giving nolice of
breach 1o Borrower, However, Lender or a judicially appointed receiver may do'sevat apy tisoe there is o breach. Any
application of rents shall not cure or waive any delanlt or invalidate any other right Grrednedy of Lender. This assignment
of rents of the Property shall terminate when the debt seeured by the Seeurity Instroment Sipaid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragcaph 9, Lender may
forectose this Security Instrument by judicial proceeding. Lender shall be entitled to collect ail cxpenses incurred
in pursuing the remedies provided in this paragruph 17, including, but not limited to, reasonaisle atiorneys' fees

and costs of title evidence.

18. Release. Upon pavment of all sums seeured by this Security Instrumernit, Lender shall release this Security
Instrument without charge to Borrower. Borrower shali pay any recordation costs.

19. Waiver of Homrestead, Borrower waives all right of homestead exemption in the Property

Inials ﬁf
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20, Riders to this Security Instrument. If onc or mote riders are exeeuted by Borrower and recorded together with
this Sceurity instrument, the cavenants of cach such rider shall be incorporated into and shall amerid and supplement the
covenants and agreements of this Seeurity Instrument as if the rider(s) were a part of this Sceutity Instrament. [Check
applicable box{es))

¥} Condominium Rider [} Gradusted Payment Rider X | Other [Specify|

Planned Lni) Development Rider |1 Growing Equity Rider ARM

BY SIGNING BELOW. Brrrower aceepls und agrees (o the lerms contained in this Security Instrament and in any
rider(s) exceuted hy Borrower andeecorded witlit,

Witnusses: 'E(M < .
e _____,_d(,.y{r‘)} v (Sealy

KENNETH E. GLOBICKI Rortaser

e eilC ) >(/ .
&.mzfzﬁ;@zgt___(swn
— _ Y 4 KENDRA M IOVING -Borrowet
_(Seuhy N =)
Borrower -Borrower

STATE OF SLLINOIS, C 00K Countyss:

THE UNDERS TGNED .o Notary Public i and for said county and stite oo herchy

certify that KENNETH E. GLOBICKI AND KENDRA M. IOVINU

, personully known to me 1o De the same personis) whose
name(s) subscribed 1o the Foregoing instrument, appeared before me this day in person, and ackpoviedged that - THEY
signed and delivered the said instramentas pypIR  free and voluntary act, for the isesand purposes therein
sel forth.

Given under my hand and otficial scal, this 27th  davel  gury . 1995
My Commission Expires: W’\[JU’\X T -H-;LW
) N o Tt
Nolary Fublic

: LUttt gediireese s, LALOLRAeLLredces [42e o4 (Y

b "OFFICIAL SEAL"
M:nry_ E. Hansen

; Notary Public. State of INinois

; My Commission Expires 57797
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is ninde this — 27TH day ol JULY 1998 ,
and iy incorsmated inte and shall be deemed 0 amend und supplentent the Morgage, BDeed of Trust or Seenrity
Deed ("Securize lnstrnment”) of the smne dote given by the wadersigned i"Barmower”) o secare: Borrower's
Note (0
CNi NATIONAL MORTGAGE CO.

{"Lender’y of the same e zad covering the Propenty deseribed in the Secaorily Instrument and locaied at:

11131 S. 84TH AvE 22, PALOS HILLS, IL 60465
|Property Address)
The Property Address includes o tmitsdng ogether with an undivided interest in the common clemenis of,

cotdominium jroject Known as:

RIVIERA REGAL CONDOMIN UM

[Name oFf Condonunium Praject]
("Condmnipium Project™y. IU the owners association” or isther entity. which acts tor the Condotminimn Project
("Orwners Assogiation” ) holds tile o property for the Sereiit or use of Bs acinbers o shareholders. the Properly
alse includes Borrower's iterest in the Owiers Association wad the uses, proceeds and bencfits ol Bomower's
nlerest.
CONDOMINIUM COVENANTS, In addition to the covepnnts and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agree.s.follows:

A So long as the Owners Association maintaing, with o« generisily_sccepted insurance carrier, a
"master” or “blankel” policy insuring all property subject 1o the condaiiaivm documents, including
all improvements now existing or hereafler erected on the Propenty, and Cuche policy is satisfactory
e Latdder asd provides insuranee voverage in the amounts, for the periods, aqo against the hazards
Lender requires, inchuding fire and other hszards ineluded within the ternm “exiended.coverage,” and
loss by flood, o the catent reguired by the Secretary, then: () daender waives the provision i
Paragraph 2 of this Security Instrument for the monthly payment 1o Lender of oneawitith of the
yearly premium installments for hazard insurance on the Property, and (i) Borrewer's suligation
nnder Paragraph 4 of this Securty Instrumend 1o maintain hazard insurance covergge oi thePoperty
is deemed satisficd W the extent that the required coverage is provided by the Owners Association
palicy. Borrower shall give Lender prompt wotice of any lapse in required hasard insuranee
coverage und of any loss oceurring from o hazard. Inthe event of o distribution of hazard insurance
procecds i len b restoration or repair following a loss 1o the Property, whether o the
condominium onit or to the cominon clements, any procecds payable 1o Borrower are hereby
assighed and shail be paid o Lender for application to the sums seenred by this Secority Instrument,
with any vxeess paid fo the entity hegally emtitled thereto,

. Borrawer proinises to pay Borrower's allocsted shate of the commen vxpenses or assessments aid
charges imposed by e Dwners Association, as provided in (e condeminium documents,

FUA Mahistate Condomininm Rides - 2731
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CIF Borrower does pot piey condominium dues and assessments when due, thea Letwder may pay
them., Any amosints dishursed by Lender under this paragraph C shali become additional debt of
Borrower seeured by the Security nsimment. Unless Borrower and Tender agree to other tenms of
payment, these smounts shall bear interest fram the date of dishisement at the Note mte and shall
e payable, with interest, upen notice from Lender o Borrower requesting payment,

BY SIGNING BELOW, Horrower accepts and agrees 1o the terms and provisions contiiiesd i this
Condominiuns Rider.

..)( Zi = ¢ . ;é, ! -[ \ (Seah) ﬁ %ﬂﬂéﬂﬂf‘é}?wﬂh&u“

KENNETH E. GLOBICK | Borrower RENDRA M 1OV INOD Bomower

_(Seal) . o (Sealy

- Bojqowes - Borrawer

Space Below This Line Keserved for Acknowledgment|.. .
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;Vi;'lrl.f\ f"al.\;v No
f: 131-8000090- 731

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 27TH day of
JULY . 1986 , and s incorporated into and shal) be decmed to wnend and
supplement the Mortgage, Deed of Trust or Seeurily Deed (“Security ustrument”) of the sime date given
by the undersigned (“Borrower”) to seeure Borrower's Note ("Note”) to

CNI NATIONAL MORTGAGE CO., A MARYLAND CORPORATION

(the “Fender’) ol the same date and covering the property described i the Sceurity Instrament wd Jocated

ol

11131 S, 84tk AVE 2B, PALOS HILLS, L 80485
Fropeny Adidress)

THE NOTE-CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RAT: ANG THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOKRCWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THEMAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. I addition to the covenants and agreements made in the Seeurity
instriment. Borrower and Lender fusther covenant and agree as follows:

INTERESTRATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate mav change on the fistday of 90 T0OBER . 1996 Cad oty st day
of vach succeeding year. "Change Date” means each date gnowhich the interest rate could change.

{B) The Index

Beginming with the first Chunge Date, the interest e witkbe hesed onvan Index. “Index” means the
weekly average yield on United States Treasury Scenrities adjusted /e constant matuarity of one year, as
made available by the Federal Reserve Board, "Current Index” means W aist reeent Index figuee available
30 dlays betore the Change Date. 1 the Index tas defined above) is no longeravaitable, Lender will use as a
new lndex any index preseribed by the Seeretary, As used in this Rider, "Scarctary means the Scerelary of
Housing and Urban Development or his or her designee.” Lender will give Boriower notice of the new
index.

{C) Caleulation of Interest Rate Changes

Beture cach Change Date, Lender will calentate a new interest rate by adding a margiinob
TWC AND ONE-HALF percentage point(sy( =+ »eweeney 500 %)
to the Current Index and rounding the sum o the neasest one-cighth of one pereentage point (0.125%),
Subjeet 1o the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate

untif the next Change Date.

01t 00

(D} Limits on Interest Rare Changes

The interest rate will never tnerease o deerease by more than one pereentage point (1.0%) on any
single Change Date. The interest rate will never be more than five pescentage points (5.0% ) higher or lower
than the initial interest rate.

Page ! ot 2 FHA Multistate ARM Rider - Zgl
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(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will caleulate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
dattee at the new inlerest rate through substantially equal payments. In making such caleulution, Lender will
use the unpaid principal bulanee which wonld be owed on the Change Date if there had been no defanit in
payment on the Note, redueed by the amount of any prepayments o principal. The result of this culealation
will be the amount of the new maonthly payment of principal and interest.

(F) Notlee of Changes

Lender wil] pive notice to Borrower ol any change in the interest rste and monthly payment amount.
The nodice yart be given ut Teast 25 days belore the new monthly puyment siuoutit is due, and must set forth
¢ the dateof the notice, Gi) the Change Diste, (i) the old interest rte, 0v) e new itesest e, (v) w new
monthly pegment amomnt, (vi) the Cursent Index and the date it was pablished, (vin the method of
caleulatingine chanpe in monhly payment mmount, and (viii) any other inlormtion which iy be reguired

by law I'tom G o tinie,

(G) EffectiveX:1e of Changes

A new interest rale Caleulated in accordance with paragraphs {C) and (D) of this Rider will beeone
clfective on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the
first payment date which oceurs af feast 25 days after Lender has given Borrower the notice of changes
required hy puragraph (Fy of this Pider. Borrower shall have noobligation to pay any increase in the monthly
paymentamount caleulated in decarfance with puragraph (E) ol this Rider for any paymen die oceurring
less thin 25 days abter Lender has given the required potice. 1t the monthly payment amount caleulated :n
accordance with paragraph (E) of tys Rider decreased, but Lender tailed w0 give timely notice of the
deercase and Borrower made any monidity peyment amounts exeeeding the puyment amount which should
have been stated i timely nohiee, then Borrower has the option taeither (1) demond the retum o Borrower
ol any exeess paynent, withomterest thereorsal theNote me G rate eogiiad 10 the interest rate which should
have beetstated necimely notice), or (i) reguest it any excess puyiient, withoimerest thereon at the Note
rate, be applicd as payment of principal. Lender's yoligalion 1o returm any exeess paymenn with interest oh
demand is not assignable even 1 the Note is otherwise gasianed betore the demand for return is made.

BY SIGNING BELOW, Borrower aceepts and agrecsao the terms and covenants contained wn this
Adjustable Rate Rider.

I»Z/IMJL ‘g-_@Qu..Jf- ~ (Seal) T (Seh

KENNETH E. GLOBICK | Borrower Borrower

,.:&ﬁﬁmffﬁ;f?f/.dcw;ﬁf, Salh (0 (Sab
KENDRA M OV ING -Borrower -Hurrower

e E8pace Below This Line Reserved for Acknowledpment|

@-591 AL age ool 7

FARI 07/28/85 12:52 PM 02207649




UNOFFICIAL COPY




