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MORTGAGE

THIS MORTGAGE (“sesurity lnstrumant? lwlven on July 28, 1985 . The rnortgagor ls
MARK J, DWYER AND LYNN %5, DWYER, HIS WIFE

("Borrower™).

This Security instrument is Biven tc . MaDWEST FUNDING CORPORATION
AN ILLINOIS CORPORATION
which is organized and existing under th( lawns of ILLINOIS , and whase
address s 1020 31ST STREET, SUITE 3uC, SOWNERS GROVE, IL 60515 ("Lender).
Borrower owes Lender the principal sum of Criei iundred Thousand Dollars and no/100

Dollars (U.S. $ 100,000.00 \. This
debt is evidenced by Barrowar's note dated the sar1e date as this Securlty Instrument ("Note”), which provides

for monthly payments, with the full debt, if not paid earier, Jue and payable on  August 1, 2025
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with Interest,

and all ranewals, extensions and modifications of the Nots;- {0} the payment of all other sums, with interest,

advanced under paragraph 7 to protect the socuﬂtg of this Svauriy instrument; and (c) the performance of

Borrower's covenamts and agreements under this Securlty Instrure 2 and the Note. For this purpose.
Borrower doss hereby mortgage, grant and convey to Lender the lol'owing described propenty located In
COOK County, linols:

RAMIE SQUARE NUMBER 4. PHASE 2 A SUBDIVISION OF TART OF THE
HE NORTH WEST 1/4 OF SECTION 28, TOWNSHIF 37 NORTH, #ANGE 13,
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

RAT. L
vim o oaan

- ] ke ow h ﬂ'

B
e h ied

Tax L.D. #: 24-28-103-019-0000
which has the address of 11937 S. LOCKWOOD AVENUE ALSIP
[Strest] iCity)

IMlinois B[%%Cod] ("Property Address");
p Code

TOGETHER WITH all the impravemems now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereatter a part of the property. All replacements and additions shali also
he coversd by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property.”

BORVROWEH COVENANTS that Borrower s lawfully selsad of the estate hereby conveyad and has the
right to mortgage. grant and convey the Property and that the Property s unencumbered, except for
encumbrances of record. Borrower warrants and will defand generally the title to the Property against ail claims
and demands, subject to any encumbrances of record.
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. LOAN NO. 1242854
maintalned In the amounts and for the periods that Lender requires. The Insurance carrler providing the
Insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
if Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage ta

protact Lender's rights in ihe Property In accordance with paragraph 7. _
All insurance policies and renewals shali be acceptable to Lender and shall include a standard mortgage

clause. Lender shaif have the right to hold the policies and renewas. If Lender requires, Borrower shall
promptly give to Lender all recelpts of paki premiums and renewal notices. In the event of loss, Borrower shall
give prompt notice to the Insurance ceirrler and Lender. Lender may make proof of loss if nol mads promptly
by Barrovser.

Y Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiled to restoratlon
or repak of the Property damaged, if tha restoration of repair Is economically feaslbie and Lander's sacurity is
not lessened. i the restoration or rapal Is not economically feasible or Lender’s security would be lessenad,
the insurance procaeds shall be applied to the sums secured by thia Security Instrument, whether or not then
due, with any excess paid 10 Borrower. ! Borrower abandons the Property, or does not answar within 30 days
a notlce from Levidter thit the Insurance carrier has offerad to setile a claim, then Lender .may collect the
insurance procesza. Lander may use the proceeds to repalr or restore the Property or 10 pay sums sacured by
this Security ingtrument, whether or not then dus. The 30-day poeriod will bagin when the notica is given.

Unless Lender une’ Rorrowar otherwise agree in writing, any appiication of praceeds to principal shall not
extend or ostpone tha duse date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. iisinder paragraph 21 the Property Is acquired by Lender, Borrower's right 1o any
insurance policles and procreo: resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the suine secured by this Security Instrument immaeciately prior to the acquisition.

8. Occupancy, Preservaiion, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrow(r £ occupy, establish, and use the Property as Borrower's principal
resigence within sixty days after the exacution of this Security instrument and shail continue to occupy the
Property as Borrower's principal residenc  for at least one year after the date of occupancy, uniess Lender
otherwise agrees in writing, which consem shaii not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrowz+'s control. Borrpwer shall not destroy, damage or impalr the
Property, allow the Property 1o deterlorate, or curiri waste on the Property. Borrower shall be in defauit if any
forfelture action or proceeding, whether civit or crim nal, Is begun that in Lender's good falth judgment could
result In forfelture of the Property or otherwise materialls Impair the lien created by this Securlty Instrument or
Lender's security interast. Borrower may cure such a deiat’: 2nd reinsiate, as provided in paragraph 18, by

causing the action or proceeding to be dismissad with a rsizp that, In Lender's good faith determination,
preciudes forfelture of the Borrower's interest in the Propenty o+ o er matarial impairment of the lien created by
this Security Instrument or Lender's security interest. Borrower sh2ii Liso be in default  Borrower, during the
loan application process, gave materially false or Inaccurate information.or statements 1o Lender (or failed to
provide Lender with any material information) In connection with thu ican #+idenced by the Note, including, but

not limited to, representations concerning Borrower's occupancr, of the Fropurty as a principal residence. If this
Securtty instrument is on a leasehold, Borrower shail comle with all the provisians of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merga un'ass Lender agrees to the
merger in writing.

g. Protectlc?n of Lender’s Rights in the Property. If Borrower fails to perform the ~ovenants and
agraements contained In this Security Instrument, o there is a legal proceeding that ey significantly atfect
Lender’s rights In the Property (such as a proceeding fn bankruptcy, probate, for condemratiun ar forfelture or
to enforce laws or reguiations), then Lender may do and pay for whatever Is necessary to jrrotani the value of
the Property and Lender's rights in the Property. Lender's actions may Include paying any suris-aacured by a
lien which has pricrity over this Security Instrument, appearing in court, paying reasonable attorreys' fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7 lanider

does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower

secured by this Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shail be payable, with interest,

upen notice from [ender to Borrower requesting payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured

by this Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in
effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivaient to the mortgage
Insurance previously in effect, at a cost substantlally equivalent to the cost to Borrower of the mortgage
insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantiaily
oquivalent mortgage Insurance coverage Is not avallable, Borrower shalil pay to Lender each month a sum
aqual to one-tweltth of the yearly monigage Insurance premium bsing pald by Borrower when the insurance
coverage lapsed or ceased to be In affect. Lender will accept, use and retain these payments as a loss reserve
in lieu of morigage Insurance. Loss reserve payments may no longer be required, at the option of Lender, if
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LOAN NO. 1242854
Instrument or the Nole confiicts with applicable law, such conflict shsll not affect other provislons of this
Security Instrument or the Note which can be given effact without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared 10 be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or & Benelicial Intersst in Borrower. i all or any part of the Property or
any intarest in it s sold or transforrod (or if a beneficlal intarest In Borrowaer ls sold or transterred and Borrower
Is not a natural person) without Lender's prior written consont, Lendor may, al 18 optlon, reguirs immediate
payment in full of ail sums secured by this Security instrument. Howaver, this option shall not be oxercised by
Lender if exercise is prohibited by federal taw as of the date of this Securily instrument.

if Lander exercises this optlon, Lander shall give Borrgwer notice of acceleration. The notice shall provide
a perlod of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must
pay all sums secured by this Security Instrument. If Borrower faiis to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or

demand on Borower,
18. Borrowa 8 Right to Reinstate. |f Borrower maets cenain conditions, Borrower shali have the right to

have enforcement of this Security Instrument discontinued at any time prior to the earler of: (a} 5 days (or such
other period as ap)licahle law may specify for reinstatemant) before sale of the Property pursuant to any
power of sale contairsd n this Security Instrument; or (b) emry of a judgment enforcing this Security
Instrument. Those eondiiar s are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instsument and trie'nNrze as it no acceleration had occurred; (b} cures any defauit of any other
covenants or agreemants; (c; pavs all expenses incurred in enforcing this Security instrument, including, but
not limited to, reasonable attuineys’ fees: and {d) takes such action as Lender may reasonably require to
assura that the iien of this Securlty Invtrument, Lender's rights in the Property and Borrower's obligation to pay
tha sums secured by this Security Incirument shall continue unchanged. Upon reinstatement by Borrower, this
Sacurity Instrument and the obligations recu.ed hereby ehall remain fully effective as if no accaleration had
occurred. Howaver, this right to relnstate siaii not apply in the cage of acceleration under pasagraph 17.

19. Sale of Note; Change of Loan Servicri. The Note or a partlal interest in the Note (lagather with this
Security Instrument) may be sold one or more ti= w3 without prior notice to Borrower. A sale may resull in a
change in the entity (known as tha “Loan Servicer") that collects monthly payments due under the Note and
this Security instrument. There also may be one or mgre changes of the Loan Servicer unrelated to a sale of the
Note. If there is a change of the Loan Servicer, Borrowei v i be given written notice of the change in
accordance with paragraph 14 above and appiicable law. - Ti notice will slate the name and address of the
new Loan Servicer and the address to which payments shoui? 0% tade. The notice will also contain any other
Information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permii the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shz:i-not do, nor allow anyone else to
do, anything affecting the Praperty that is in violation of any Enwironmer.tal La:v. The preceding two sentences
shall not apply to the presence, use, or storage on the Propenty of small quuetiles of Hazardous Substancas
that are generally recognized to be appropriate to normal residential uses andt 1o meintenance of the Propenty.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or requlatory agency or private pary involving the Prcperty and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrowe: leams, or is notified by
any governmental or regulalory authority, that any removal or other remediation of any Hazar Jous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actiors in accordance

with Environmental Law. :
As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or

hazardous substances by Environmental Law and the following substances: gasoiine, kerosene, uitor
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radicactive materials. As used In this paragraph 20, "Environmental Law"
means federal faws and laws of the jurisdiction where the Property is iocated that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shail give notics to Borrower prior to acceleration following
Borrower's breach of any covenant or agreament in this Sscurity Instrument (but not prior to
accejeration under paragraph 17 uniess applicable law provides ctherwise). The nolice shail specity: (a}
the default; (b) the action required to cure the default; (c) & date, not less than 30 days trom the date the
notice is given 10 Borrowar, by which the defauit must be cured; and (d} that failure 1o cure the default on
or before the date spacifled in the natice may result in ecceleration of the sums sscured by this Securlty
instrumant, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right 1o reinstate after acceleration and the right to assert in the foreciosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreciosure. If the
default is not cured on or before the date apecified in the notice, Lender at its option may require
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