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THIS MORTGAGE (“Security instrument”) is given on July 14, 1996

The mortgagor is
RICMARD T JASEK AND LAURA ‘M JASEK, HUSBAND AND WIFE

TN
RELT.N
(*Borrowar® W W LR L e

This Security Instrumant is given to
GREAT WESTERN MORTGAGE CORPORATION /. LELAWARE CORPORATION

which is organized and existing under the laws of THE STATE OF DELAWARE , and whose

address is
8451 CORBIN AVENUE, NORTHRIDGE, CA 91324
("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY SEVEN THOUSAMD AND 00/100

Dollars (U.S. $147,000.00 ). This debt is evidenced by €urrower’'s note dated the same date as this
Sacurity Instrument {"Note"), which provides for monthly paymer:s, with the full debt, if not paid earlier, due
and payable on August 1, 2025 . This Security Instrument sarures to Lender: (a) the repayment of the
dabt evidenced by the Note, with interest, and all ranewals extensionc.and modifications of the Mote; (b) the
payment of all other sums, with interest, advanced under Paragraph 7 to protect the gecurity of this Security
Instrument: and ¢} the performance of Borrower's covanants and agreemesris under this Security instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
describad property located in CO0K County, lincis:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MACE A PARY

HEREOF KNOWN AS SCHEDULE ‘A’.

95560 1427

PINTAX ID:  28-31-301-011; 28-31-301-012
which has the address of 6819 W 180TH CT

TINLEY PARK
linois 60477 {"Property Address"};

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
bg coverad by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbsred, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combinos uniform cavenants for nationat use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.
!é.}%!g?‘!g-ésmme Family--Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 9/30 J(puye ! of 6 poges!
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UNIFORM COVENANTS, Borrower and Lender covanant and agree as fallows: ‘

1. Payment of Principal and interest; Prepayment and Late Charges. Borrowar shall pron pily pey when
dua the principal of and interest on the debt evidenced by the Note and eny prepayment and |gle charges due
under the Note,

2. Funds for Taxss and Insurance. Subject to applicable law or to a written waiver by Lencler, Borrowet
shal! pay to Lender on the day monthly payments are due under the Note, until the Note is paid in {ull, a sum
{"Funds”} for: (a) yearly taxes and assessments which may attain prigrity over this Securnity {astrument as &
lien on the Property; (b yearly leasehold payments or ground rents on the Property, if any; (¢} yearly haza-d or
proparty insurance premiums; {d} yearly flood insurance premiums, if any; (e} yearly morigage ins\tance
premiums, it any; and (f} #ny sums payable by Borrower to Lender, in accordance with the provisions of
Paragreph B, in lieu of the payment of mortgage insurance premiurns. These items are called "Escrow ltems.”
Lander may, at any time, collect and hoid Funds in an amount not to exceed the maximum amaount a lender for
a federally refated mortgage loan may require for Borrower's escrow account under the iedersl Real Estate
Settlamant Proceduras Act of 1974 as amended from time to time, 12 U.S.C & 2801 er seq. ("RESPA",
untess another law that applies to the Funds sels a lesser amount, il so, Lender may, at sny time, collect and
hold Funds in an amount not 1o exceod the lesser amount. Lender may estimate the amount of Funds due on
the basis of currznt data and reasonable estimates of expenditures of future Escrow lterms or otherwise in
accordance wit!i arplicable law.

The Funds she' e hald in an institution whose deposits are insured by & federal agency, instrumentality,
or entity (including erder, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pav thy Escrow Items. Lander may not charge Borrower for holding and applying the Funds,
annually analyzing the ascra'v account, or vetitying the Escrow ltems, unless Lender pays Botrower interest on
the Funds and applicabla lavw/pe:mits Lender to make such a charge, However, Lender may require Borrower to
pay a ona-tima charge for andindenendant real estate tax raporting service used by Lender in connection with
this lpan, unlass applicable levs provides otherwise. Unless an agreemsent is made or applicable (aw requires
interest to be paid, Lender shall ot ba required to nay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing. however, that interest shaii be paid on the Funds. Lender shall give
to Borrower, without charge, an annual uccounting of the Funds, showing credits and debits to thi Funds and
the purpose for which each debit to the ¥undz was made. The Funds are plodged as additiona! sacurity for gl
sums securad by this Securi'y Instrument,

If the Funds held by Lender exceed the amcunts permitted to be held by applicable law, Lender shall
account io Borrower lor the excess Funds in ‘a:cordance with the requirements o! applicable law. It the
amount of the Funds hald by Lender at any time is riot vufficient to pay the Escrow ltems when due, Lender
may so notify Borrower in writing, and, in such case-Brrrower shall pay to Lender the amount necessary 10
make up the deficiency, Barrawer shall make up the deiiciancy in no morg than twelve monthly payments, at
Lender’s sole discretion.

Upon payment in fult of ail sums secured by this Secuiity instrumen'. Lender shall promptly refund to
Borrower any Funds held by Lender, If, under Paragreph 21, Lendrnr shall acquire or sell the Property, Lende:,
prior to the acaquisition or sale of the Property, shall apply any Fuiigs held by Lender at the time of acquisition
or sale as & ¢redit against the sums secured by this Security Instrumert.

3. Application of Payments. Unless applicable law provides otherwize. all payments received by Lender
under Paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Ncote; second, to
amounts payable under Paragraph 2; third, to interest due; fourth, to ptincizal due; and last, 1o any late
charges due urder the Note.

4. Charqges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Security Instrument, and leaseheid payments of ground
rents, if any. Borrawer shall pay these obligations in the manner provided in Paragrapa 2. or if not paid in that
manner, Borrower shall pay them on time diractly 10 the person owed payment, Borrovier shall prompily
furnish to Lender all notices of amounts 1o be paid under this paragraph. it Borrower mgkss.these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrowear shell promptly discharge any lien which has priority over this Sacurity Insiruinent uniess
Borrower: {aj agrcas in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b} contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in tha Lender’s opinion operate to prevent the enforcement of the lien; or (cj secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security instrument. {f Lender
determines that any part of the Property is subject to a lien which may attain priority over this Securnty
Instrument, Lender may give Borrower a notice identifying the fien. Borrowar shall satisty the lien or take one
or more of the actions set forth above within |0 days of the giving of notice.

5. Hazard aor Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term “extended coverage” and any
other hazards, including floods or flocding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall ba chosen by Borrower subject to Lender’'s approval which shall not be unreasonably withheld.
If Borrower faills to maintain coverage described above, Lender may, al Lender's option, obtain coverage 1o
protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shail be acceptable 1o Lender and shall include a standard rnorigage
clausa. Lender shall have the right to hold the policies and renewals. i Lender requires, Borrower shall
promptly give to Lender ail receipts of paid premiums and renewal notices. In 1the event of loss, Borrower shall
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LEGAL DESCRIPTION ATTACHMENT

GREAT WESTERN &1

LOAN NUMBER: 1-7064£5-% SCHEDULE "A"

Lot 4 in BRIANNE/S RESUBDLVISION of Lots b and 6 in Bleck 5, and alse
that part of 180th Street, lying South of the South Line of Lot 6 in
Block 5 quth of the North Llr. of Lot 1 in Bleock 6, East of the West

T EEnAn Panth oarAd Wark of Fhp Foetr TAdAn

ot Said Lot & in Block b, eXtendﬂu fouth, all in Elmore‘s Harlem Aveénue

BEstates, belng a subdivision in the Wwzst 172 of Section 31, Township 36
North, Range 13, East of the Third Prircipal Meridian, in Ccok County,

Illinois.

- e MYt

Permanent Index No.: 28-31-301-011 &012

1t Icce

Page 1
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. { 4y : o J
give prompt notice to the insurance carrier and Londer. Lendar may make proct of loss if not made promptly by
Borrower.

Unlass Lender and Borrowar otherwisa agrae in writing, insurance proceads shall be applled to restoration
or repalr of the Property damaged, if the restoration or repair is economically feasible and Lender's security ia
not lgsgensd. )f the restoration or repair is not economically feasible or Lender’s security would he lesgsenod,
the imurance procesds shall bo applied to the sums secured by this Security Instrument, whether ar not then
du, with any excoss patd to Borrower. I Borrower abandons tha Property, or does not anawer within 30 days
a nobice from Lender that the insurance carrier has ollerod to settls a claim, then Lender may collect tho
insurance poceads. Lender may use the nroceeds 1o repair or restore the Proparty or to pay sums secured by
this Security Instrument, whethar of not thun due. The 30-day period will begin when the notice is given. N

Unless Lerdeor and Borrowor othorwise agroe in writing, any application of proceseds to principa! shall not
extend or postpone the due date ot the monthly payments referred to In Paragraphs 1 and 2 or change the
amount of the payments. if under Paragraph 21 the Property is acquired by Lender, Borrower's right 1o any
insurance policies and proceeds resulting from dasmage to the Property prior to the acquisition shall pass 1o
Lender 1o the extent of the sums secured by this Security Instrument immaediately prior to the acquisition.

6. Occupansv, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;

Leaseholds. Borrowe: shall occupy. establish, and use the Property as Borrower’s principal residence within
gixty days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal vssidence for at least one year after the date of occupancy, unless Lender otherwise
agress in writing, whiciconzent shali not be unreasonably withheld, or unless extenuating circumstances exist
which aro beyend Borrower s-control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or cominit waste on the Property. Borrower shall be in default if any forfeiture action
or proceeding, whather civil ar_ciziinal, is begun that in Lender’s good faith judgment could resuit in forfaiture
ol the Praperty or otherwise matorisiy, impair the lien creatad by this Security Instrument or Londer's security
intarest, Borrownr may cure such a dsieuit and reinstate, as provided in Faragraph 18, by causing the action or
procesding to be dismissed with a ruling that, in Lender’s good (aith determination, proctudes forfuiture of the
Borrower's interust in tho Property of othsr materisl impairment of the lien croated by this Security instrument
or Lender’s security interesi. Borrower shall als» be in datault it Borrower, during the loan appiication procuss,
pave materially false or inaccurate information o) statements to Lender {or falled to provide Londer with any
material information) in connection with the juza_evidenced by the Note, including, but not limited fo,
representations concerning Borrower's occupancy of the Property as a principal residencs. | this Security
Instrument is on a leasehold, Borrower shall comply vith all the provisions of the leass. It Borrower acquires
fes titie to the Property, the leasehold and the fee titte s’ @l not merge unless Lender agrees to the merger in
writing.
7. Protection of Leinder’'s Rights in the Property. |/ dutrower fails to perform the covenants and
agresments contained in this Security Instrumant, or there is 8/eyal proceading that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, rrobate, for condemnation or forfeiture or
to enforce laws or regulstions), then Lender may do and pay for whate.<r is necessary to protect the value of
the Property and Lender’s rights in the Property. Lender’s actions ma inui:de paying any sums secured by &
tien which has priority over this Security Instrument, appearing in court, paving ressonable attorneys’ fees and
antaring on the Property to make repairs, Although Lender may take actiov wnder this Paragraph 7, Lender
doas not have to do so.

Any amounts dishursed bv Lender under this Paragraph 7 shall becomc ardditional debt of Borrower
secured by this Security Instrument. Unless Borrower end Lender agree 1o othar terms of payment, these
amounts shalt bear interast frem the date of dishursement at the Note ratg and shall be pryable, with interest,
upon notice from Lender 1o Borrower requesting paymant,

B. Mortgage Insurance. If Lender required mortgage insurance as a condition of makinyg the loan secured
by this Security Instrument, Borrower shall pay the premiums required 10 maintain the morace insurance in *
affect. If, for any reason, the mortgage insurance coverage requirad by Lender lapses or ceases %o be in effect, -
Borrower shail pay the premiums required to obtain coverage substantially equivalent to the mortgage,
insurance previousiy in effact, at & cost substantially equivalent to the cost to Borrower of the mortgage
insurance previously in effect, from an alternpte mortgage insurer approved by Lender. If suhstantially

equivalent mortgage insurance coveraga is not availabla, Borrawer shall pay to Lender each month a sum equal’, -
to one-twelfth of the yearly mortgage insurence pramium being pald by Borrower when the insurance coverage &
lapsed or ceased to be in effect. Lender wilf accept, use and retain these peyments as a ioss raserve in lieu of ,C"?
martgage insurance. Loss reserve payments may no longer be raquired, ai the option ot Lender, if mortgage !
insurance coverage (in the amount and for the pericd that Lender requires) provided by an insurer approved by C:
Lender apain becomes availabie and is obtained. Borrower shall pay the premiums required to maintain w9
mortgage insurance in effeci, or 10 provide a loss reserve, until the requiremant for mortgage insurance ends in~ =4
accordance with any written agreement between Borrower and Lendar or applicable law, Z‘;
-}

9. inspection. Lender or its agent may make reasonable entries upan and inspactions of the Property.
Lender shall give Borrower notice at the time of or prior 10 an inspecticn specifying reasonable cause for the

inspection.
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection

with any condemnation or other 1aking of any parr of the Property, ar for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender.

Form 3014 8/80 (pugs 3 vf 6 pagas)
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In the avent of & toial taking of the Property, the proceeds shall be applied 10 the sums secured by this
Security Instrumaent whether or not then due, with any excess paid to Borrowaer. In the event of a panial taking
of the Property in which the fair market value of the Property immediately before the 1aking s equel 1o or
greater than the amount of the sums secured by this Security Instrument immediately hefore the taking, unless
Borrower and Lender otherwise agree in writing, tha sums secured by this Security (nsirument shall be reduced
by the amount of the proceeds multiplied by the foliowing fraction: {a) the total amount ¢f the sums secured
immadiately before the taking, divided by (b} the fair market value of the Property immediasiely bafora the
taking. Any balance shail be paid 10 Borrower. In the event of a partial taking of the Propetty m which the far
market valug of the Property immediately before the taking is less then the amount of the sums secuted
immaediataly before the 1aking, unless Borrower ani Lender otherwise agree in wriling or uniass applicable faw
otherwise provides, the proceads shall be epplied "0 the sums secured by this Securty Instrumem whether o
not the sums ara then dus,

I the Property is abandoned by Borrower, or it, after notice by Lender to Botrower thatl the condemno
offers to make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, etther 1o
restoration of repair of the Property ot to the sums secured by this Security Instrument, whether or roi then
due,

Unless Lengec und Borrower otherwise agree in wiriting, any application of proceeds to pringipal shall no:
extend or postpons ihe due date ot the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of such pay neass,

11. Borrower Not 7igl:ased; Forbearance By Lender Not a Waiver. Extension of the vmz for payment of
modification of amortizalian of the sums secured by this Security instrument granted by Lender 1o any
successor in interest of Borrawsr shall not operate to release the liability of the original Borrower or Borrower's
5UCCRESOrS in intarast. Lander stall not be reguired to commence proceedings agains! any suCcessor in jnterest
or refuse 10 extend time for payment ot otherwise modify emortization of the sums secuted by this Sucurny
Instrumant by reason of any demand mada by the onginal Borrower or Borrower's successors N terest. Any
foibearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise ot
any tight ar remedy.

12. Succesaors and Assigns Bound; tzipt-and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and Larafit the successors and assigns of Lender and Borrower, subject
to the provisions of Parapraph 17. Borrows:'s rovenants and agreements shail be joint and several. Any
Borrower who co-signs this Security Instrument’cut does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Foriower's intergst in the Froperty under the terms of this
Security instrument; (b is not personally obligated ta nav the sums secured by this Security Instrument; and
{c) agrees that Lender and any other Borrower miy. agree to extend, modily, forbear or make any
accommodations with regard to the terms of this Securitv lnstzumeny or the Note without that Borrower's
consant.

13. Loan Charges. |1 the loan secured by this Sacusity Instivenont is stbject 10 8 law which sets maximum
loan charges, and that law is finally interpreted so that the interzst or other loan chatyges collected or 1o be
coliscted in conneclion with the loan exceed the permitted limits, iher: (a) any such loan charge shall be
reduced by the amount necessary 10 r2auce the charge to the permifted iimit; and (b) any sums already
collected from Borrowet which exceeded permitted fimits will be refunded <« Borrower. Lender may chuose 10
make this refund by reducing the principal owed under the Note or by making 2 direct payment 10 Borrower. I
a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge under the Note.

14. Notices. Any notice to Borrowes provided for in this Sacurity Instrument snall Lo given by delivering it
{~or by mailing it by first class mail unless applicable law requires use of another melhor. The notice shall be
~ Mirected to the Property Address or any other address Borrower designates by notice to eruer. Any notice 10
weender shall be given by first class mail to Lender's address stated herein or any ocuber address Lender
edesignates by notice 1o Borrower. Any notice provided for in this Security instrument shall Le deemed to have
peen given to Borrower or Lender when given as provided in this paragraph,

X 15, Governing Law; Severability. This Security [nstrument shall be governed by federal law and the iaw of
8 jurisdiction in which the Property is located. In the event thal any provision or clause of this Secunty
strumeant or the Note conflicts with applicable law, such conflict shall not affect other p:Svisions of this
ecurity Instrument or the Note which can be given effect without the conflicting provisior. To this end the

provisions of this Security instrument and the Note are declared to be severable,

16.Borrower's Copy. Boirower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or 8 Benaficial interest in Borrower. i1 all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial intarest in Borrower is sold or iransterred and Borrower (s
not a natural person) without Lender's prior written consent, Lender may, at its oplion, require immediate
payment in fuil of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender it exetcise is prohibited by federal 1aw as ot the date of this Security Instrument.

Form 3014 9/90 saye 4 of 6 pages)
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I Londor exorcisos e option, Lendur shall give Borrewar notice of acceloration. The notice ehall pravide a
period of not less than 30 days from the dato tha natice is delivared or malled within which Borrowar must pay
all sums secured by this Security Instrumant. If Borrower f8l!8 to pay these sums prior to the axpiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without turther notlce or
demand on Borrower.

18. Borrower's Right to Rsinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcemant of this Security Instrument discontinued at any time prior to the earlier of: (a} & days {or
such other period as applicable law may specify for reinstatement} before sale of the Property pursuant to any
power of sale contained in this Security instrument; or (b} entry of a judgment enforcing this Security
instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be duse under this
Secwity Instrumant and the Note us it no acceleration had occurred; (b} cures any default of any other
covenants or agreements; (¢ pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasorable atlorneys' feas, and (d} tekas such action as Lender may reasonably require to
assure that thetien ot this Security Instrument, Lender's rights In the Properly and Borrower's abligation to
poy the sums sacersd by this Security Instrumant ahall continue unchanged. Upon reimstatoment by Borrower,
this Security Instrurhert and the obligations securad hereby shall remain fully effective as il no accelaration had
occurred. However, (s riahit to reinstate shall not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Chaiye of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument] may te scld one or mare times without prior notice to Bosrower, A sele may result in a
change in the entity {(known ar e "Loan Servicer”) that collects monthly payments due undes the Note and
this Security instrument. There alsa may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is & change of e Loan Servicer, Borrower will ba given written notice of the change in
accordance with Paragraph 14 above ana applicable law, The notice will state the neme and address of the
new Loan Servicer and the address to which.oaymants should be made. The notice wilt aiso contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall e cause or permit the presence, use, disposal. storage, or
relaase of any Hazardous Substances on or in the Property. Borrawer shall not do, nor allow anyane else to do,
anything affecting the Property that is in violation 5f any Environmental Lew. The preceding two sentencas
shall not apply to the presence, use, or storage on th3.~voperty of small quantities of Hazardous Substances
that are generally recognized to be appropriate to norma! rusidential uses and to maintenance o! the Property.

Borrower shall promptly give Lender written notice of apy investipation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or privete peitr involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual k:owiedge. If Borrower learns, or is notifisd by
any governmental or regulatary authority, that any removal or other remediation of any Hazardous Substance
affacting the Property is necessary, Borrower shall promptly take all nccsssary remedial actions in accordance
with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substunras defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerasens, other llammable or toxic
petroleum products, toxic pesticides and herbicides, volatile soivents, materisls containing asbesios of
formaldehyde, and radioactive materials. As used in this Paragraph 20, "Environmanta) Law" means federal
laws and laws of the jurisdiction where the Proparty is located that relate to health, s8lury or environmental

protaction.

Lbéii]ﬂu.: 1-708406-8

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
bresch of any covenant or agreament in this Security instrument {but nat prior to acceleration under Paragraph
17 unless applicable law provides otherwise). The notice shall specify: {a) the default; (b} the action required to
cure default; {c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreciosure by judicial praceeding and
sale of the Property. The notice shall further inform Berower of the right to reinstate after accelaration end the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
accaleration and foreclosure. if the default is not cured on or before the date specified in the notice, Lender at
itz option may require immediate payment in full of all sums sscured by thiz Security Instrument without
further demand and may foreclose this Security Instrument by judicial procaeding. Lender shall be entitied 1o
collent all expenses incurred in pursuing the remedies providad in this Paragraph 21, including, but nat limited
1o, reasonable attorneys’ fees and costs of title evidence. Form 3014 9/90 fpage 5 of 6 pages)
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22. Releass. Upon payment of all sums secured by tis Security Instrument, tender shall selease this
Sacurity instrument to Borrower. Borrowaer shall pay any revordation costs. Lender may chairg e Bortower a fee
for releasing this Security Instrumant, but only if the fee is paid to a third porty tor setvices rendered and the
charging of tha fee is permitted under applicable law,

23. Waiver of Homestead, Borrower waives all right of hymestead exemption i the Froperty.

24.Riders to this Security Instrument. If one or mora nders are executed by Borrower and recorded
together with this Security Instrument, the covenants and ajreemenis af each such rnider shall he \ncorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as il the
rider{s} were a part of this Security Instrument, [Chaeck anplicabie ling(s})

__ X __ Adjustable Rat= Rider Condominium Rider Y4 Famity Rider
_ Graduated Payment Rider Planned Unit Development Rider _.___ Biweekly Fayment Rider
Balloon Rider ___ Rate Improvemant Rider ~ Secend Home tides

—_ Other(s) !spacity]

BY SIGNINCSEL.OW, Borrowor accopts and agrees to the terms and covenants contaimed in tlus Secunty
lstrument and in a7y riduiis) executed by Borrower and recorded with it.

Witnessas:

_/..-}
T L

-

e . p ~ .
i . PP
. ¥] LY . ) O
e i ;%,Y' e W ﬁds— Py ,;/ (Seal)
RICHARD T JASEK / — ~Bottower
i / | s ) £
I S e S LA T ISeal
{ LAURA M JASEK . _ . ~.Bortowet

{Seall
--Borrower

(Sealy
- Borrower

{Space Below This Line For Acknowledgmer.<

-

State of llinois, Cooh County 55:
I e S 'TD;j\,\'_,c) ‘ . @ Notar Public in
and for said county and state, do hereby certify that Richard T Jasek and Laura M Jasek, Husband and Kife

2%

apA wife

i" personalty known to me 1o be the same personis] whose name(s] subscribed to the ors saoing instiument,
;}‘ appeared before me this day in person, and acknowledged that they
~  signed and delivered the said instrument as  their fres and voluniaty act, for the
'  uses and purposes therein set forth.
e
g Given under my hand a Qgifrcsal seal, this  l4th dayof July . 1995
! i(( ~. __/._,—'
bp

F S TS - o
Py ](‘1 (rcq,( ‘ -~ ,_,—_:ls—“‘é' .
My Commission expires: 2 K ”“ Sk )5 g =T
(HH 2 . I
*NJ“““)\,‘ iy by f}f SMiTy Qotary Public
e '""““'tni of Mines, 5 :

This instrument was prepar(‘éd‘~ ) 5\\“.\\ t Dires ,;.p.m},, g
KEVIN J YOUNG M, STV
9501 W. 144TH PLACE

SUITE 205

ORLAND PARK, IL 60462

Faorm 3014 9/90 {page 8 of § pages)
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ADJUSTABLE RATE RIDER
Loan No.: 1-702406-8 ARM L-38

THIS ADJUSTAGLT "ATE RIDER dated July 14, 1995 changes and adds to the Mortgage,
Deed of Trust, or Seiurity Deed (the "Security Instrument”} | signed this day. The Secunty

Instrument secures my {4o.e_{the "Note") to
GREAT WESTERN MORTGAGE. CORPORATION, A DELAWARE CORPORATION

{the "Landar”}, also signed this day.-and covers my property as described in the Security Instrument
and located at;
6819 W 180THCT

TINLEY PARK, IL 60477
(Property Address)

ATTENTION: THE NOTE CONTAINS PROVISIONY ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLME’ST. THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST | MUST PAY AND HAS THE POTZNTIAL FOR NEGATIVE AMORTIZATION.

The amount of my achedulad monthly instaliment could be iess than the amount required to psy the
interast due after a rate adjustment for that instalimant period. If so; the Note Hoider will subtract
the amount of my scheduled monthly installment from the amourisw! interest that | owe for that
month and will add the difference to the outstanding principal balance 5f. my loan, This occurrence
is known as negative amortization. This unpaid interest is called "deferreq intarest.” Under the Nnte,
| must pay interest on the amount added to the principal balance at the sarae rate of interest.! am
required 1o pay on the outstanding loan balance each month,

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS

The Note provides for adjustments to my interest rate and my monthly installments as (oliows:
Initial Interest Rate 6.850% First imerest Rate Adjustment Date August 1, 1848

initial Monthly Installmant $963.24

First Installment Due Date September 1, 1995 Instaliment Due Date 1st
Maturity Date August 1, 2025 First Installment Adjustmant Date  September 1, 1958
Minimum: Rate* 6,850% Maximum Rate* 11.850%

Rate D:fferantial 2.450
*The Minimum Rate and Maximum Rate are subject to adjustment as provided in Section 1(d).

GF388R04 1A1/96:
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1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.

{a} Adjustmant Dates. The interest rate | will pay will ke adjusted on the Firs) Interest Rate
Adjustment Date (shown on the front of this Rider} and on evety Installment Due Date thereafter.
(b}’ The index. Beginning with the First Interest Rate Adjustment Date,

my interest rate wilt be based on an Index. The “Index” is the Twelve Month Average of
One-Month LIBOR as published each month by the Federal National Mortgage Association
("FNMA"). if the tndex is no Innger published, ther the Note !dolder may select a comparable
alternate index to permit intarest rate adjustments and such comparable alternate index shall then
be the "Index.” Tne "Current index" shall mesn each update of the index published bY FNMA by
the last busineys day of each month as of 11:00 a.m, eastern stendard time and shall represent
the sum of that month's and the preceding eleven (11} months’ One-Month LIBOR rates as
nublished by FNMA, divided by twehve and rounded upwerds 10 the third decimat place.

{c) Calculation of Adjustraent. The Note Holder will determine each adjusted interest rate by
adding the Rate Ditferencial ishown on the front of this Rider) to the most recently publishec
Current Index. The sum ot the Cucrent index and the Rate Differential is the interest rate that will
apply to my loan until the next/north’s interast rate adjustment.

The Nate Hoider may choose not o increase my interest rate even if an increase is permitted
because of an increase in the Curren: index. The Note Holder is not required 10 give me advance
notica of interest rate adjustments. )

(d} Limits on Intarest Rate Adjustmenis e interest rate | am required to pay during the term of
this (oan will nat be groater than the Maximim Rate nor lass than the Minimum Rate (shown on
the front of this Rider), unless the property securing; this loan is sold and the loan is assumed.
Sale of the prope-ty and assumption of my luzniaquire the Note Holder's consent.

If the property is sold and my loan is sssumed. by Note Holder may adjust the Maximum Rate
up to five percentage points {5.0%) abave tre interest rate in eifect on the date of the
assumption. The Note Holder may also adjust the Minimum Rate up to five percentage points
{5.0%) below the interest rate in effect on the date o1 the assumption. The Note Holder may
increase or decrease the Maximum Rate and the Minim.m: Rate each tims the properg\x is sold
and tha loan is assumed. The Nois Holder, however, may <iicose not to adjusl the Maximum
Rate or Minimum Rate each time the property is sold and the loan.is assumed. The Note Holder's
choice whather 10 adjust the Maximum or Minimum Rates wi' _he made at the time the Note
Holder consaents to the sale and assumption.

. METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY iN37TALCMENT.

{a) Adjustment Dates. My monthly installment will be adjusted or the First Ipstallment
Adjustment Date {shown on the front ot this Rider) and annually ttereafter. The date the
installment will be edjusted is cailed the “Instaltmert Adjustiment Date”.

{b) Celculation of Adjustments. The new tnstaliment will be calculated appro:.tmafety 60

days prior to the Instaliment Adjustment Date, The first instaliment adjustment el be calculalen
by using an interest rate equal to the sum of the Current Index published immediataly prior 1o the
tims o} the review pnlus the Rate Differential shown on the front of this Rider {tha-interest rate
used shall not be less than the "Minimum Rate" or more than the "Maximum Rate" as defined in
this Rider), and the loan balance which would be owing on the Instailment Adjustmer L ate if all
regularly scheduled installments are made. The new instaliment will be an amount wiich would
be sufficient to repay the loan balance used in the calculation over the remaining term of the loan
at the new interest rate, in substantially equal installments. After the first installment adjustment,
future instaliment adjustments will be calculated as described in this paragraph, except the
interest rate in effact at the time of review will be used for those installment adjustments. _
{c} Limitation on Adjustments to the Monthlr installment. The increases and decreases which
occur to the monthly instaliment on the Instaliment Adjustment Date will not exceed 7 1/2% of
the previous monthly installment except on the fifth {5th) anniversary of the First
instaliment Oue Date, and on each fifth (6thj anniversarg during the remaining term of the (oan.
On the fifth (Bth) anniversary, and each fifth {(5th) anniversary {ollowing, the increases
or decreasos to tha monthly installment may exceed 7 1/2% of the previous installment amount
if the calcuiation of installment adjustment described in Section 2{b) would result in a greater
adjustment.
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ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agree as follows:

A. TRANSFER OF THE PROPERTY OR OF A BENEFICIAL INTEREST IN BORROWER
Paragraph 17 of the Security Instruinent ls ameondod to rond vs follows:
[The Note Holdor is callod the "Lender;" | am called tho "Borrowes.")
17. LENDER'S CONSENT REQUIRED. Londur rnur docigro sll sums secured horoby irmmodintoly
dug and payshln within 30 duys aftor such declaration oxcept as exprossly limited by law, if
Borrower without Lender's prior writtan conuant: {a} sells, convays, contracts to soll, alienales
or turther encumbers all or any part of the property; or {b) leases all or any part of the property
for a term, together with ali exercisable options, of 5 years or more; or {c) leases all or any part
ol the property and, in connection with such lease, granis the lessee an cption to purchase all
or any pai nf the property; or {d) sutters the title or any interest in the property to be divested,
whether valenatarily or involuntarily; or (e} changes or permits to be chanped the character or
use of the nroparty; or (f] is a parinership and any of the general partners’ interests in the
sartnership era ransferred or assigned whethar voluntarily or involuntarily; or (g) is a
sorporation with ‘ewer than 100 stockholders at the date of execution of this Security
Instrument and mors than 10% of its capital stock is sold, transferred or assigned during a

12-month period.

B. FUNDS FOR TAXES AL INSURANCE
The third sentence in the sacond paragraph of Uniform Covenant 2 of the Security Instrument is

amended to read as follows: Lender may not charge tor holding and applying the Funds,
analyzing the account or verifyiry the escrow items, uniess Lender pays Borrower intorest on
the Funds and applicable faw pormits Lander 10 make such a charge, provided, however, that
Lendar may impose upon Borrowar a closing a fes to compansate a third party who shall ba
rosponsibie for the monitoring ang paymant of real estate taxes without thoereby becoming
obligated to pay Barrowar interost on tha lunds.

C. OCCUPANCY AGREEMENT
If Borrower was roquirad to execute an Occupancy Agroament as a condition for obtaining the

{van secured hy this Sacurity Instrumont, the tarms of tho Occupancy Agreement, including tho
provisions which meke & violation of its teima-an avont of default under this Security

instrument, are incorporated herain by this refersnce

SIGNATURES OF BORROWEI'S:
{Please sign your name exactly as it appea:sualow.)

BY SIGNING BELOW,
| accapt and agree to the terms and covenants in this Adjustable Rate Rider.

/’7 - o :
/;,/z,O’T; ol s A LLE
[ -

RICHARD 7 JASEK IAURA™ .méﬁt’ )z

{Seal} {Seal;

\ e

{Seal} {Saal)

Vtigeg

L)
Foog o
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