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MORTGAGE

THIS MORTGAGE ("Sccnsity Instrument”) is given on

The murtgagor is
JAMES L DBAUBACH

MARY . DARUBACH (TS WIFE, A0 INT CTRENANTE

JULY 7, 109%

{"Borrower”). This Secunty Enstrusient is given o
FLEET REAL BESTATE VUNLING CORE,

which s organized and existing under the laws of  SQUTH CARCLIFA , and whaose

address is
13331 MAIN STREET, SUITE 700 COQLUMBIA, SC 24201

{"Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY FOUR THOUSAND AND NO/1CO

Dollars {U.S. §  144,000.60
This debt is evidenced hy Borrower's note dated the same date as this Security Instrumen: (" Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on AUGUST 1,72045
This Security Instrument secures 1o Lender: () the repayment of 1he debt evidenced by the Moteowith interest, and all rulcwal-.
extensions aid modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to prinect the
security of this Security tnstrument; and (c) the pertormance of Borrower's covenants and agreements (nde chis Security Instrument
and the Note, for this purpose, Borrower does hereby mortgage, grant and convey (o Lender the following descabed property located
in LUOK County, 1Minvis:

LOT 40 IN SMITH AND HILL'S PARK RIDGE MANCR UNIT NUMBER 2, BEING A
SUBDIVISION OF THE SOUTH 1/2 OF THE NORTH EAST 1/4 AND THE SOUTH g
OF THE NORTH WEST 1/4 (EXCEPT THE WEST 217 FEET MEASURED ON NORTH AND
SOUTH LINES) OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE
THIRD PRIMNCIFAL MERTOIAN, N 0O0F COUNTY, TLLINOIS.

P.L.N.: 09-22-116-006

which has e address of 23°5% DAK THEE LANE PARK RIDGE Street, City],

)3 3% o MY L

iltinois, 60064 ;;z l‘, ("Property Address™);
‘: [£ip Cu ﬂ
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TOGETHER WITH wld the inprovements sisw or hereatter erected on the prupuly. and ali msunum appusrteniaces, wnd
fixtures now or hereatter a part ot the property. Al replicenents and additions shall slso be covered by this Security Tisrument,
All of the foregoing is referred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Burrower is lawtully seised of the estate hereby conveyed and has the right o mortyage,
erant and convey the Property and thiat the Property is unencurabered, except for encumbrances of record. Borrower warrants and
will detend penerally e title to the Property against all clams and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitonn covenatts for mational use and non-uniform covemants with linkited
vartations hy jurisdiction wi consttute a oniforns security instrmnent covering rea) propeily.

UNIFORM COVENANTS. Borrower and Lender covienant and agree as follows;

1. Paveent of Principal and Intercst: Prepaymeni and Late Charges. Burrower shall promptiy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject o applicable [aw or (o 4 written waiver by Lender, Borrower shall pay o
Lemder on ihe day monthly pasyments are duae under the Note, witil the Note is paid in full, a sum ("Funds”) for: (a) yearly tases and
assessients whiich may atain priority over iy Seearity histrumentas o lien on the Property; (b) yearly feaselold payments or ground
rents on the Propenylibamy: (0 yearly hazard for property insuramce preminns, () yearly flood insurance prennums, if any; (e)
yearly mortgape sutanspremiams, if any; and () any sumis payable by Borrower g bender, inaccordinee with the provisions
ol paragraph &, in dicu of (e payment o mortgage insirance prentiwmy. These items are called "Escrow Jens,” Lender ntay, at any
dmie, colleet and hold FundOnan amomnt not (o exceed the saximin amount o lender for i federaliy rebited mortgape Joan may
requite tor Borrower's escrow tecoent wiider e tederid Real Sstate Settlement Procedures A of 1974 s aended from time
tie, 12 US.Co Section 2601 ¢ sy A RESPA®), unless another Taw thit applies to the Funds sets a desser wmourt 1 so, Lemler
ey, at any time, colect anmd bodd Fersis i an amowan not to ecceed the desser amount, Lender may estinine the amowi of Fuids
sstimates of expenditures of future Escrow ltems or otherwise in accordance with

due on the basis of current dita and reasadsble
applicable law,

The Funds shall be held in an institution whose deposits are insured hy a federal agency, instrumentality, or entity (including

Lender, if Lender is such an insttiion) or in any Federsl Home Loan Bank. Lender shall apply the Funds w pay the Exciow Hems.
Lender may not charge Borrower for holding and applyirg tie Funds, anvually analyzing the escrow account, or verifying the Escrow
ltems, unless Lender pays Borrower interest on the Fundi and applicable law permits Lender 0 make such a charge, However,
Lender may require Borrower (o pay a one-time charge for av independent real estate tax reporting service used hy Lender in
comection with this loan, untess applicable law provides otherwise, Lnless an agreement ts made or applicable law requires interest
to be paid, Lemler shall not be required o pay Borrower any interestOrgarnings on the Funds. Borrower and Lender may agree in
writing, lowever, that interest shall be paid on the Funds. Lender shall e te Borrower, without charge, an annual accounting of
the Fumls, showing credits and debits 1o the Funds aed the purpose for wheny cach debit to the Funds was made. The Funds are
pledged as addittonal security for all sums secured by this Security Instrument,
I the Fuids held by Lender exceed the amounts permitted o be held by 2pphicable faw, Lender shall account e Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f the sownt of the Funds held by Lender at any time
is not sufficient to pay e Escrow liems when due, Lender may so notify Borrower invirivng, and, in such case Borrower shibl pay
10 Lender the amount necessary 10 make up the deficiency. Borrower shall make up the déticiency in no more than twelve monthly
pavinents, at Lender’s sole discretion,

Upon payment in ful) of all sums secured by this Security [Instrument, Lender shall pronwily refund wo Borrower any Fumls
held by Lender, I, under paragraph 21, Lender shall acquire or selt the Property, Leader, prior ts the acquisiton or sale of (e
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credic against the sams secured by this Security
Instrutnent.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lénder-under paragraphs
1 and 2 shall be applied: firsy, W any prepayiuent charges due under the Note; second, [y amounts payable under naragraph 2: third,
to interest due; fourth, o principal due; aod last, to any laie charges due under the Nowe.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain prisrity over this Security Instrument, and teasehiold paymenes or ground rents, i any. Burrower shall pay these
abligations in the manner provided in paragraph 2, or if oot paid in that manaer, Borrower shall pay them on tme directy o the
person owed payment. Borrower shall promptly furnish to Lender alt notices of amounts to be paid uaider this pacagraph. 1T Borrower
makes these payments directly, Borrower shall prompdy furnish to Lender receipts evidencing the payments.

Borrawer shall prompely discharge any lien which has priority over this Security Instrument unbess Borrwer: (a) agrees in
writing to the payment of the obligatton secured by the lien in a manner accepiable to Lender; (b) cantests in good Faith the lien by,
ur defends ayatnst enforcement of the lien in, legal proceedings which in the Lender’s opinios operate 1o prevent the enforcement
of the lien; or () secures from the holder of the fien an agreement satisfactory to Lender subordinating the lien 1o this Security
Instrument. It Lender determines that any part of the Propenty is subject to a lien which may attain priority over this Security
instmm%_iﬁ\ Lender muy 5% irjﬁnu:r:f 4 notice identfying the lien. Borrower shall satisty the lien or 1ake one or more of the actions

T~

i< Injl Init. TRl Ini1. Inat

l-mu(ium}'m Page 2 al' 6 Dock K52 (12-28-94) FES2321.

76

11238 55 208 14




UNOFFICIAL COPY




UNOFFICIAL CQRY,. o e

sel forth ahove within 10 duys of the giving o mice.

5. Huzard or Property Insurance. Horrower shal keep the improvements now existig or herealter erected on the Propeny
insured against loss by fire, hizards included withinthe wem “extembed coverage™ akbany otier hazards, including oods or thooding,
for which Lender requires insurance. This fnsurance shiall be maintained in the amounts and for the periods that Lender requires, The
msurince carrier providing the insurwe shall be chosen by Borrower subject 10 Lender’s approval which shall not be unreasonahly
withheld, 11 Borrower Lails to maintain coverage desenibed shove, Lemder may, at Lemder’s option, obtain coverage o protect
fander's rights (o the Property in accondance with paragraph 7.

All insurance podicies and renewals shadl be aceeptable to Lender and shall include s standard mortgage clisuse, Lender shatl
lve the right to bold the potivies and renewals. 1 Lender requires, Boerower shall promptly give to Lender all receips of paid
premiums and renewal notices, Tn the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
niay make proof uf loss it not made promptly by Borrower.

Unless Lender and Borruwer otherwise agree in writing, inserance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is ot essened. 1§ the restoration or
repair is not econnmically feasible or Lender's security would be lessened, the insurance proveeds shall be applicd 1o the sums secured
hy this Security Instrupieat, whether or not then dug, with any excess paid to Borrower. 17 Borrower abandons the Property, or does
ot answer within 30 daysa motice from Pender that the tosacance carrier has offered w settde o claim, then Lender miay collect the
insurance proceeds. Lendepanny ase the procecds (o repsir oF sestore the Property or o pay sums secured by this Sceurity Instrssent,
whether or sot ther due. Tie JG diny period will begin when the notice is given.

Untess Lender and Botoewor atherwise agree inwrting. any application of proceeds o principad shall nor extend o poeitpng
the due date of thie monthly paysmices sodencd Wi paragraphs 1 and 2 or change the amount of the payments. Handes paragsaph
21 the Progrenty is acguited hy Lender| Borrower™s tight (o any insierance polivies and proceeds resalting frongdamage to the Property
priog to the acquisibion shiadl pass o Lenderan the extent of the sums secured by this Sceurity tasteument immediately prior o the
acguisiting.
6. Occupancy, Preservation, Maintenarce and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall oceupy, establish, and use the Propestyas Borrower's principal residence within sixty days after the execunion of this
Security Instrument and shall continue t occupy the Pranerty as Borrower's principal residence for &t least one year alier the date
of vccupancy, unless Leader otherwise agrees in writing-which consent shall not be unreasonably withhekd, or anless extenuating
circuntskances exist which are heyond Borrower's comtral, Borrouser shall not destroy, dwmage or impair the Property, allow the
Property to deteriorate, or cotannit waste an the Property. Borroveer swall be in defaubu if any forfuiture action or proceeding, whether
civil ur criminal, is begun that in Lender's good faith judgmem e reselt in forfeiture of the Propenty or oflierwise materially
intpair the tien created by this Security fastrument or Lender's secariy(ipierest. Borrower may cure such a default and reiostate, as
provided in patagrsph 18, by causing the action or proceeding o be dismissedwith a ruling hat, in Lendet's good Gich deserminaiion,
prechudes forfeitare of the Borrower's imerest in the Property or other materue impatrmieant of the len created by this Security
Instrament o7 Lemker's security imerest. Borrower shall alse be in defanle it Borroace, during the loan applivaion process, gave
materially fabse or inaceurate information or statements 1o Lender (or failed o provide Cender with any matenal intormartion)
comection with the joan evidenced by the Note, including, but not limited w, tepresentaiions conceming Borrower's occupancy of
ie Property as a principal residence, [f this Security Instrument is on a leasehold, Borrowsr siall comply with all the provisions of
the lease. It Borrower acquires fee title to the Property, the teasehold and the fer title shall ror merge unless Lender agrees w the
merger i writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails w perform the covenuns and agreements containid
in this Sceurity Instrument, or there is 4 legat proceeding that may significanly affect Lender’s righis 1 tbe Property (such as a
procecding in bankruptey. probate, tor condenmation or forfeiture or to enforce faws or regulations), thee’Lbder may do and pay
for whatever is necessary (o protect the value of the Property and Lemder’s rights in the Property, Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing i court, paying reasanable atomeys’
fees and eutering on the Property o make repzirs. Although Lender may take action under this paragraph 7. Lender does not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 <hall become additional debt of Borrawer secured by this Security
Iistrument, Unless Borrower and Lender agree to other wrms of payment, these amounts shiall beai interest from e dare of
dishursement at the Note rate and shall be payable, with interest, upon notice fiom Lewder to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mongage insurance 48 a condition of making the loan secured by this Security
fastrunent, Borrower shall pay the premiums required o nigintain the mortgage insurance in effect. 15 for any reason, the mongage
insurance coverage required by Lender fapses or ceases o be ineffect, Borrower shall pay the premiums required 10 obtain coverage
substantially equivalent to the mortgage insurance previously in effecr, at a vost substantially equivalent to the cost (o Borrower of
the mortgage insurance previously in effect, from an aliersate mongage insurer approved by Lender. 17 substantially equivalent
mortgage insurance coverige s not available, Borrower shall pay w Lender cach month & sum equal to one-twelfth of the yearly
mortgage insurance prefriunrheing paid by Borsower when the insurance coverage lapsed or ceased to be in effect. Lender will
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accept, use and retain tiese payments as i loss seserve in biew of morigage insurance. LOs reserve pa)m*cu(s tay o longer he
reguired, at the option Lender, i mortgage insurance coverage (in the amount and for the period tat Lender reguiresy provided by
an insurer approved by Lender again hecomes avaitable and is obtained. Borrower shall pay the premiums required to maintain
mortgagy insurance i effect, or w provide a loss reserve, umii the requirement fur mortgage insurance ends in accordance with any
written agreement belween Borrower and Lender or appiwable law.

9, Inspection. Lender or ity agent may make reasonable entries upon and inspections of the Property. Lender siiall give
Borrawer notice at the time of or prios o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentizl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnatien, are hereby assigned and shall
e paid w Lender.,

1o the event of i total kking of the Property, the proceeds stiadl be applicd to e swins secured by this Security lnstrument,
whethici or not then due, with ay excess paid © Borrower, T the event of & partial taking o the Property in which the bur market
value of the Propenty immediately hefure the aking s cqual t0 6o greater than the amount of the sums secured by this Sceunity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccanity
Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the wtal amoum of the sums
secured immediately belede the taking, divided by (b) the Tair market value of the Property immediately before the taking, Any
bhalance shall be paid w0 Borrawer. 1o the event of a partial 1aking of the Property in which the tor market value of the Property
immediately before the takingas Pess than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or uwiles: applicable law otherwise provides, the proceeds shall be applied 10 the sums secured by this
Secority Instrument whether or ned’the sums are then due,

I the Property is abandoned hi-Borrower, or if, atier notice by Lender to Borrower that the condemsior offers to make an
award or seftle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given, Lender
is authorized o collect and apply the procecasy at its option, either to restoration or repair of the Property or t the sums secured
hy this Security Instrument, whether or not then due.

Unless Lender amd Borrower otherwise apree sowriting, any applicition of proceeds to principal shall not extend or posipuine
the due d‘uc of the monthly payments referred o in pazgraphs 1and 2 or change the amount of such pyments.

11. Borrower Not Refeased; Forbearanee By i4<es Not @ Waiver, Extension of the tewe for paymem or modilisition
of umortization of the sums secured by this Seeurity Instrument prasited by Lender 0 any suceessor in interest of Borrower shall not
opetate to release the Habitity of the original Borrower or Borrower's successors ininterest, Lender shall oot be required to commetice
proceedings against any successor in interest of refuse o extend tae for payment or otherwise modify amortization of the sums
secured by this Security Enstrument by reason of any denand made by teariging Borrower or Borrower's successors in interest,
Any forbearance by Lender m exercising any right or remedy shial) not be a warser of or preclude the exercise of any right or remedy.

12. Successors anil Assigns Bound; Joint and Several Liability; Co-siprars, The covenauts and agreements of this Security
Enstrument shall bind and benetic die successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreements shall be joing and several. Any Borrower whocosigns this Security Instrument but does not
exevute the Note: (a) is co-signing this Security Jnstrument only to morigage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personalty obligated w'pay the sums secured hy this Security
lnstrument; and (c) agrees that Lender and any other Borrower may apree to exwend, modity, jorb=ar or make any accommodations
with regard 1o the terms ol this Security Instrument or the Note witheut that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject tw a law whic’t sets maximuon Joan charges,
and that law is finally interprered so diat the interest or other loan chiarges collecred or to be collected-inconnection with the loan
exceed the permitted Hmits, then: () any such loan charge shall be reduced by the amount necessary todeduce the charge 1 the
permiited limit; and (b) any sums atready collected from Borrower which exceeded permitted limits wilt be feturded o Borrower,
Lender may choose 1o make this refund by reducing the principai owed under the Note or by making a direct paytticnt o Boreower.
[t a refund reduces principal, the reduction will be treated as a partizl prepayment without any prepayment charge under the Note.

14. Notices. Auy notice to Borrower provided for in this Security Inisirument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed o the Property Address or
any oiher adidress Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o Lender's address
stated herein o any other address Lender designates by notice to Borrower. Any notice provided for in this Securtty Instrument shali
he deemed o have been piven o Borrower or Lender when given as provided in chis paragraph.

15. Governing Law; Severabifity, This Sccurity [ustrumene shall be governed by federal law and the Jaw of the jurisdivtion
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such cunflict shall not affect other provisions of this Security Instrumient or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

16. Borrower's Copy. Borrower shalt be given one conformed copy of the Note and of this Security Instrument.

17. Tram-fer th{. Prnperty or a Beneficial Interest in Borrower. [f all or any part of the Property or any imerest in
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it i sl o dmmsbersed for it beneticial interest m Bosrower s osold of tramstereed and Bomower is mol @ mtaral perion: williout
Fatiehes's pros woitten comsent, Leoder may, at s opiion, cequore imediate payiient i full ot ald sums secared by thos Searty
However, this opion shall st be exercised by Lender iF exercise is profubited by federal Taw as ot the date of this

A4 4

Instrument.

Security Instrunient.
It Lemder exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of not

less than 30 days trom the date the notice is delivered or mailed within which Borrower must pay all sums secured hy this Security
{nstrument. [ Borrower fails o pay these sums priog w the expiration of this period, Lender may invoke any remedies permitied by
this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. 1f Burrower mects certain conditions, Borrower shall have the right o hive enforcement
of this Security fastrument discontinued at any tinke prios to the earlier of: {4} 5 days (or such other period as applicable law may
specily tor reinstatement) hefore sale of the Property pursuant o any power of sale contained in this Security Instrument; or (b) entry
of a judgment entorcing this Security Instrument. These conditions are that Borrower: (a) pays Lender all sums which then would
he due under this Security Instrument and the Note as f no aceeleration had occurred; (by cures any default of iy other covenants
oragreentents, (¢ pays df expenses incurred inentorcing this Security Instroment, including. but not limited to, reasomable sttorneys'
fees; and (d) takes secieaction as Lender may reasotably reguire o assure that the tien of this Seeurity fostrument. Lender's rights
in the Property and Borower's obligation o pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstitenient by Borrowdr /bis Security Instrument and the obligations secured herehy shall remain tully effective as if oo
seceleration had occurred. Vowover, this right to reinstate shiall not apply in the case of acceleration under pazagraph 17.

19. Sale of Note; Chungeonf Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrumenty ntay be sold ong or more dmes without prior sofice (o Borrower. A sale nray result in g change in the entity (known as
the “Loan Servicer®) that collects mond 2y paymenis due under the Note and this Security Instrument. There also sy be one or more
changes ot the Loan Servicer wirelated to asale of the Note. I there is i change of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paragaaph 14 ahove and applicable law. The notice witl state the mane and address of the
new Loun Servicer and the address o which payiients should be made. The nitice will also contain any other information required
by applicable baw.

2() llamtrdnm S'ulw!mu'w, Bortower s;lmll il Bayse or pcrmil tlw prcwsuc use, dis‘pm‘al Nlul’iiu: (H rclcswc of ;my

15 in vmlaunnut any l:nvumuncuml Law. lhc pn.u.dmg two m.ni.m.\s shall nol .lpply 0 thc prcscmc. use, or ,sturd;,x. ol the Prnpt.rty
of small quantities of Hazardous Substances that are generally recoenized i he appropriate o normal residential uses and w

maintenance of the Property.
Burrower shall promptly give Lender written notice of any iaveszigation, claim, demand, lawsuit or other acdon by any

povernmnental or repulatory agency or private pany involving the Property o4 any Hazardous Substance or Environmenial Law of
which Borrower has scuual knowledge, If Borrower learns, or is notified by /any governmental or regulatory authority, that any
removal of other remediation of any Hazardous Substance affecting the Propertyas hecessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law,

Ay used in this paragraph 20, "Hazardous Substances™ are those substances defiied as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoling, kerosene, other flammable or toxi< petrofeum products, toxic pesticides
and herbicider, volatile solvents, materials contaiping ashesws or formaldebiyde, and radioactive materials. As used in this paragraph
20, "Envirenmental Law” means federal laws and laws of the jurisdiction where the Property is ocated that relate 1o health, safety
or envitagmertal protection,

NON-UNTFORM COVENANTS. Borrower and Lemder turther covenant amd agree as follews

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration Followirg Borrower’s bresich
of any covenant or agreement in this Security [nstrument (but not prior to acceleration under paragrapl 1/ snless upplicable
law provides otherwise). The notice shall specify: (a) the default; (h) the action required to cure the defawh; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must he cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument. foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. I the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrumeni by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22. Release. Upon paymiet of all sums secured by this Security Instrument, Lender shall release this Security lostrument
to Borrower.  Borrower shall pay any recordation costs,  Lender may cliarge Borrower a fee for releasing this Security Instrument,
but unl% if the fee is p}ud o uhml panty for services remdered and the charging of the fee is permitted under applicable faw.
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23, Waiver of Homestead. Borrower winves all right of lomestead excmption in thé Property. !
24. Kiders to this Security Tnstrinnent. 1§ vne or more riders are exceuted by HBormwer and tecorded topether with this
Security [nstrument, the covenants and agreements of cacly such rider shall be incorposated o and shall amend and supplenent the

covermants amd agreements of this Security Instrament as 35 the ridertsy were i part of this Security Instrument.
{Check applivable boxiesy

(91 47050 4

(A Adjustahle Rate Rider 0O Condomintany Rider 0 14 Family Rider
O Graduated Payinent Ridet £ Planned Unit Development Rider 00 Biweekly Paymem Rider
{3 Balloon Rider

00 Rate improvement Rider O Secend Home Rider

O V. A, Rider 03 Ocher(s) fspecify]

BY SIGNING RELOW, Borrower accepts and agrees (o the terms and covenants contained i this Security Instrument and
in any riders) executed by Borrawer and recorded with it.
Witnesses:
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, - |
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)(-\\'§3—>~-- ; '-."_\*- };\_L.-,J-&.}c-— WSl (Scal)
( JAMES 5. DAUBACH
%\\ ’ '}
1 s
[« 1 4 -7 /L/{ /é/ﬁ,/
( /é/f/ yi / L L{{C - ff (Seaf} R4 {Sealy
MAR UJ ,}BAUBN:H
STATE OF ILLINOIS, | ’ML’ County ss: LA
L 1 g e s cpaoe | Lo . 4 Notary Public in and for said Gosunty and siate do hereby centify £
) Yo ot { i - . . - :‘\ i
that Lonid o el i tyo 0 aaeld !\!cw]’ | IRL{”’}C«( [} hﬂ:- Lif'fQ Ll
. P
-
o
. personally known to me (o be the same personts) whose mame(s) ':'_,..,
subscribed o the forggoing instrumens, appeared bc'ﬁm: me this day in person, and acknowledged that 7']1;3! -
signed and delivered the said instrument as Flé Y . Il'rt:c: and voluatary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this = day of . N Rk
. - . /" r“l,-' ~ ’ ;
My Commission Expires: =+ 2 /a7 . _,i’ipj,Q e J[J; [;L.[, j,‘(,-? 3

Notary Public )~
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"OFfiCEAL SEALT {0
LIDIA A0 TRZEBSKA

) rTARY PUBLIC, STATE OF ILLINCSS
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FIXED/ADJUSTABLE RATE RIDER

{1 Yeas Treasury Index - Rate Caps)

THISFIXED/ADIUSTARLE RATE RIDER is made this 778 duy of JULY
AN wid s acarporated into and shall be deemed 10 amend and supplement the Mortgage, Deed uf
Trust or Security Geed (the "Security Instrument”™) of e swne date given by the undersigned (the "Borrawer™) o
secure Borrower's Fred Adjustable Rate Note {the “Noje™) to
FLEET KEAL ESTIUE FUNDLING CORP,

{(the "Lender™) of the satne date 25d covering the property deseribed in the Security bintrumen and focated av
2359 GAK TREE LANE PARY RIDGE, IL ACO68
[Property Address]

THE NOTE PROVIDES FOR-.A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LiMITS
THE AMOUNT THE BORROWER’s ADJUSTABLF INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORRGWER

MUST PAY.

ADINTIONAL COVENANTS. o addition 1o the Covenants aid agrocments sk in che Security
instrumeiit, Borrower amd Lender further covennn ang agree as fOHy ws:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an igitial fixed imerest rae of 7.375 %. The Note alsiy provides for
a change in the initial fixed rate 1o an adjustable interest rate, as $ollows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGEY

(A) Change Dates
The initial fixed ticrast rate | will pay will change to an adjustable interest raee on e Sirst day of
AUGUST . 2002 , aid the adjustable interest rate 1 will pay may changz vistiat day every

E2th month thereafter. The date on which my initial fixed interest rate changes 1o an adjustable iwecrest rate, and
wach datc on which my adjusiable interest rate could change, is called 2 "Change Date "

(B) The index

Beginning with the first Change Dute, my adjustahle inmerest rate will be based on an Index, Tire "lodex”
is the weekly average vicki on United States Treasury securities adjusted (o a constant maturity of 1 year, as made
availuble by the Federal Reserve Board. The most recent index figure available as of the date 45 days before cacls
Change Date s called the "Current Index.”

i1 the Index is ao longer available, the Nute Holder will choose 4 new index that ts based upon comparable

:nlnr1n4(m1\ Thie Note Bolder will give me notice of this choice.

V/
\'\“ Init / (42T Init. Inil. fnit.

DILSTABLE RATE RIDFR-1 YEAR TREASURY INDEX- Single Family- Fanaie Mae Uniform lastruuen
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(C) Caleulation of Changes

Betore cach Change Date, the Note Holder will calculale my new imterest rate by adding
THTANE THREE FOURTHS percentage poins)
( 2.7%0 9 o the Current Tndex. The Note Holder will then sound the result of this addition to
the neargst ore-cighth of one percentage point (0.125%). Suhject to the limits stated in Section 4(D) below, this
rounded amaount =281 be my new imerest rate until the next Change Date.

The Note'Hoelder will then determine the amount of the montily payment that would be sufficient to repay
the unpaid principal i | am expected w owe at the Change Date in full on the Matarity Date at my new interest
rate in substantially equaroavments, The resule of this caiculation will be the new amount of my monthly payment.

(DY Limits on Interess Rate Changes

The interest tate T am/regquired o pay at the first Change Date will not be greater than 12,375 %
or less than - 2.750 S Thereafter, my adjustable interest rate will never he increased or decreased
on any single Change Date by mwrcava two percentage points (2.0%) from the rate of interest 1 ave been paying
for the preceding 12 months, My interest rate, will never be greater than 12,475 %

(E) Effective Date of Clunges

My tew interest rate will become eftegire on cach Change Daie. T will pay the amount of my new monthly
payment bepinning on the tirst mombly payiners e after the Change Date until the amount of iy menthly
payment clanges agair.

{F) Notice of Changes

The Note Holder will deliver or mail o e 8 notee of the change in my initial fixed interest raze o an
adjustable interest rate and of any changes in my adjustable itedest rate betore the effective date of any change.
The notice will include the amount of my moenthly payment, any iplommation required by law to be given me and
also the telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY CR A BENEFICIAL INTEREST 1Y BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHAMGELS TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, I NI¥ORM COVENANT 17
OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. 16 all or anypariof the
Propetty or any interest in it is sold or transferred (o1 if a beneficial interest in Borrower s sold
ar transterred and Borrower is not a4 natural person) without Lender’s prior wrilten cornsend
Lender may, ot its option, require inmediate payment in full of all sums secured hy is Security
Iustroment. Howcever, this option shall not be exercised by Lender iF exercise is prohibited by
federal law as of the date of this Security Distrument.

If Lender exercises ihis option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not fess than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Inserumemt. If Borrower
fails to pay these sums prior to the expiration of this period. Lender may invoke any remedies
permitted by this Security Instrunent without further notice or demand on Borrower,

70
bt/ bt Init.
TE FIXEWADJLSTANLE RATE RIDER-1 YEAR TREASURY INDEX- Single Family- Fannie Mae Laifonn Justrument
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2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO
BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECLRITY
INSTRUMENT SHALL BE AMENDED T READ AS FOLLOWS:

“wranster of the Property or » Beneficial Interest in Borrower. 11 all or any part of the
Property 1 gy interest i it is sold or transferred (or i a benefivial interest in Borrawer s sold
or transferra st Borrower is mot a natural person) without Lender’s prior written consem,
Vetder may, atbss ortion, require immediite payment i ) of all sums secured by this Sceariry
listroment Howeves! s option shl) tot be exercised by Lender i exercise s probibited by
tedesal law av of thedate ol this Security tastrument. Lender also shall not exercise this aphon
i () Burrawer cises e be sabvaitted 0 Lender imfonmation required by Lender o evaluate tlhe
intended transteree as it w new Toarsere being made W the transleree; and (b Lender reasomhly
derermines that Lender's security will sot he impaired by the foan assimption and ihat the 1isk
of 4 breach of any covenant ot agreement in this Secarity Instrument is acceptable to Lender,

To the extent permtitted by applivabic law, Lender may charge a reasonable fee as &
vemdition w Leader’s consent 1o the loan asumiption. Lender also may require the ransferee
sipn an assumption agreement chat is aceeptable 0 Lénder and tha abligates the transteree 1o keep
all the promises and agreements made in the Noteand i this Security Instrument, Borrower will
continue 10 be obligared under the Note and this Seoanity Instument undess Lender releases
Borrower in wniting.

If Lender exercises the option o fequite immediae paynmient in full, Lender shall give
Borrower notice of aceeleration. The gotice shall provide a petiod of not less than 30 days from
the date the notice is delivered or mailed within which Borrower (nust pay all sums secured by
this Security Instrutnent, 1F Borrower fails (o pay these sums prior o @ exoiration of this perind,
Lender may invoke any remedies peaitted by this Security Tostrument wichau funther notice or
demam! on Bosrower,

BY SIGNING BLLOW Buorrower accepts and agrees o the wrms and covenants comained in this Fixed/
Adjustable Rate Rndcr

S (I\N»m ey A %’%“/’CJ’ )(Seal)

ﬁAMEs G. DAUBACH - Horrower MARY J /bAUE}fH Morrower

\

{Seal) (Seal)

- Burrower - Hherower

{Seal {Seal)

- Bortower - Boerawer

MULTISTATE FINED/ADIUSTABLE RATE RIDER-I YEAR TREASURY INDEX. Single Family- Fannie Mae Uniform Instrunent
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