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CHICAGO iL 60641

“#ORTGAGE

THIS MORTGAGE IS DATED JULY 26, 1995, betweer. eEDWARD J. BONQ, SINGLE NEVER MARRIED, whose
address ia 143 W, BURTON PL., CHICAGO, iL 60610.(r=ferred 1o below as "Grantor"); and LaSalie Talman
Bank FSB, whose address ia 4747 W. Irving Park Road, Ciicago, iL 60841 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable conslderation, Granto: morigages, warranta, and conveys to Lender ail
of Grantor’s right, tile, and interest in and to the following descubd real property, together with all axisting or
subsaquently erected or allixed buildings, Improvements and rixturss;, all easements, rights ol way, and
appurtenances; all water, water righis, watercourses and ditch rights (inc!uding stock in wilities with ditch or
irrigation rights); and alt other rights, royalties, and profits relating to the razi propery, including without limitation
ail minerals, cil, gas, geothermal and similar matters, located in COOK Cruirly, State of liinols (the "Real

Property”)

UNIT NUMBER 1IN AND PU-1 IN THE BURTON CIRCLE CONDOMINICM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE, LOT 30 IN F.J. STARA'S SUBDIVISION OF
LOTS 114, 115 AND 116 IN BRONSON'S ADDITION TO CHICAGO IN THF KaST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF ThHE F{IRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXh!3!T "A" TO THE
DECLARATION OF CONDOMINIUM RECCRDED AS DOCUMENT NUMBER 93859904 TCGETHER W!TH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

The Resl Property or its address is commonly known as 143 W, BURTON PL., CHICAGO, IL 80610. The Real
Praperty tax identification number is 17-04-205-Q12.

11230656

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all feases of the Propenty and
all Rents from the Propenty. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed 10 such terms in the Uniform Commercial
Code. All reterences to dollar arounts shall mean amounts in lawful money of the United States of America.

f Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated July 26,
| 1995, between Lender and Grantor with a credit limit of $15,000.00, together with all renewals of, extensions
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of, moditications of, refinancings of, congolidations of, and substititions for the Credit Agreement. The
maturity date of this Mortgage is July 26, 2002. The interast rate under the Credit Agreement 18 a variable
interest rale based upon an index. The index currently is 3.000% per annum. The interest rate (o be applied
10 the outstanding account balance shali be at a rate 3.000 percentage points above the index. subject
however 1o the following maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 21.000% per annum of the maximum rate aliowed by applicabie law.

Exisling indebtedness. The words “Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness sectian of this Mortgage.

Grantor. The word "Grantor” means EDWARD J. BOND. The Grantor is the mortgagor under this Morpage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and-2.:commodation parties in connection with the indebtedness.

improvements. The word “Improvements” means and includes without limitation all existing and future
improvements, fixtures, buitdings, structures, mobile homes affixed on the Real Propenty, facilities, additions,
replacements and otr e’ construction on the Real Property.

Indebtedness. The word “Indebtedness” means ail principal and interest payable under the Credit Agreement
and any amounts expenticu or advanced by Lender to discharge obligations of Grantor or expanses inturred
by Lender to enforce obligaticae o Grantor under this Mortgage. together with interest on such amounts as
provided in this Morigage. Specificaly. without limitation, this Mortgage secures a revolving line of credit
snd shall secure not only the amount which Lender has presently advanced to Granior under the Credi
Agreement. but alsc any fulure amouots which Lender may advance to Granlor under the Credit
Agreement within twenty (20) years fron: taz date of this Morigage to the same exient as it such tuture
advance were made as of the date of the eyzzution of this Morigage. The revolving line of credit
obligates Lender to make advances lo Grantcr so long as Granior compliea with ali the terms of the
Credit Agreement and Relaled Documents. Such sZvances may be made, repaid, and remade from lime
to time, subject to the limilation that the lolsl outstard!iy baiance owing at any one time, not including
finance charges on such balance at a fixed or variable ¢#’c or sum a8 provided In the Credit Agreement,
any temporary overages, other charges, and any amounts expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Ciedit Agreement. it is the intention of
Grantor and Lender that this Morigage aecures the balance outsturuing under the Credit Agreement from
time to time from zero up to the Credit Limit as provided above and a:y 'atermediale balance. Al no lime
ghall the principal amount of Indebtedness secured by the Morigege, not including sums advanced to
prolect the security of the Mortgage, exceed $30,000.00.

Lender. The word "Lender" means LaSalle Talman Bank FSB, its successors ang assigns. The Lender is the
mortgagee under this Mortgage.

Morigage. The word "Mortgage” means this Mortgage between Grantor and Lender.and inciudes without
limitation all assignments and security interest provisions relating to the Personal Property and. Rents.

Persona! Property. The words "Personal Property” mean all equipment, fixtures, and other aricles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; topether with all accessions, parts, and additions to, ail replacements of, and all substitutions for, any
of such property; and together with alt proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collactively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the propeny, interesis and rights described above in the
"Grant of Mortgage™ section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreemens,
mortgages, deeds of trust, and ail other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.
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Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits. ang
cther benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, YO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provider in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as {hey become due, and shall strictly perform ait of Grantor's obligations
under this Mortgane,
POSSESSION ANE MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be grverned by the foltowing provisions:
Possession and 'sge. Until in defauit, Grantor may remain in possession and control of and operate and
manage the Property «nie coliect the Rents from the Froperty.
Duty to Maintain. Grantor snall maintain the Property in tenantable condition and promptly perform ail repairs,
replacements, and mainteria’sc necessary 1o preserve its value.
Hazardous Substances. The 'erms "hazardous waste,” "hazardous substance,” "disposal” "release,” and
"threalened release,” as usec—ir this Mortgage, shail have the same meanings 3as set forth in the
Comprehensive Environmental Resporaa, Compensalion, and Liability Act of 1980, as amended, 42 U.SC.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. Na.
99-499 ("SARA™) the Hazardous Matsiizis Transportation Act, 48 U.S.C. Section 1801, eI seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6901, et s%. ar other applicable stale or Federal laws,
rules, or regulations adopted pursuant to anv.otthe foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without hmiatics , petroleum and petraleum by-products or any fraction thereof
and asbestos. Grantor represents and warranis to-Londer that: () During the period of Grantor's ownership
ol the Property, there has been no use, generalion, manufacture, storage, treatment, disposal, reiease or
throatened release of any hazardous waste or subSiarce by any person on, under, abou! or from the Property,

{b) Granlor has no knowledge of, or reason to believe-iral there has been, except as previously disclosed to

and acknowledged g}/ Lender in writing, (g any use, ge~.oration, manufacture, storage, trealment, disposal,
release, of threatened release of any hazardous waste Or substance on, under, about or from the Propeni by
any prior owners or occupants of the Properg/ or (!Ig:) any actuai or threatened litigation or ctaims of any kind
by any person relating 1o such matters; and (¢} Except as ievigusly disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agrit or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or relezse ary hazardous waste or substance on,
under, about or from the Property and (i) any such aclivity shal’ te conducted in compliance with all
applicable federal, state, and local faws, regulations and ordinances, ‘no.iding withaut limitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lendcr Znd its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as‘Lender may deem appropriate 1o
determine compliance of the Property with this section ¢f the Mortgage. Any ihspections or tests made by
Lender shalt be for Lender's purposes only and shalt not_be canstrued to create ary.responsibility or liability
on the part of Lender to Granior or 10 any other person. The representations and varrinties contained herein
are based on Granlor's due dihgence in investigating the Propeny for hazardius :asle and hazardous
substances. Grantor hereby (a} releases and waives any future claims against Lenoar for indemnity or
contribution in the event Grantor becomes lfiable for cleanup or other costs under any such laws, and (b)
agrees 10 indemnify and hold harmless Lender against any and all claims, losses, iiakiities, damages,
Penalnes,, and expenses which Lender may directly or indirectly sustain or suffer resulting rum a breacn of
his section of the Mortgage or as a consequence of any use, generation, manufacture, sloraﬁe. disposal,
release or threatened reiease occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisicns of this section of the Morgage,
including the obn%athn to indemnify, shall survive the payment of the Indebtedness and the satistaction and
reconveyance of the lien of this Morigage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by fareclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor cammit, permit, or suffer any
siripping of or waste on or 1o the Property or any portion of the Property. Without fimiting the generality of the
foregoing, Grantor wili not remove, or Erant to any other party the right 1o remove, any timber, minerails
finciuding oil and gas}, soil, gravel or rock products without the pnor written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior writien consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory 1o Lender to replace such Improvements wit
improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable fimes fo atend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptiy comply with all laws, ordinances, and

»
»

3124044




UNOFFICIAL COPY

'

F

t
B




UNOFFICIAL COPY

07-26-1885 MORTGAGE = 1
Loan No 02-8035635-8 {Continued)

Page 4

regulations, now or hereatter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may comest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, 5o long as Grantor has notified Lender in writing prior 10
doing so and so tong as, in Lender's sole opinion, Lender's interests in the Propenr are not jeopardized.
Lender may require Grantor to post adequate securily or a surety bond, reasonably satistactory to Lender, to
protect Lender's interes!.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
otheér acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to pratect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immadiately due ang payable al
sums gecured by this Morigage upon the sale or transler, without the Lender's priar written consent, of ali or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Reai
Property or any.vight, title or inerest therein, whether legal, beneficial or equitable; whether voluntary or
involuntary, whethe: by outright sale, deed, installment sale contract, land contract, contrac! for deed, leasehold
interest with a term gieater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in ur 0 any land trust holding title to the Real Propenty, or by any other method of conveyance
ot Real Property interesi. It any Grantor is a corporation, partnership or limited liability company, transter also
includes any change in owne:srip of more than twenty-five percent (25%) ol the voting stock, parinership interests
or limited liability company interests, a3 the case may be, of Grantor. Howaver, this option shall not be exercised
by Lender it such exercise is prohibitcd by federal law or by lilinois law.
&%ﬁg@"n LIENS. The foltowing pruvisions refating to the taxes and fiens on the Property are a pan of this
0 .
Payment. Grantor shalt pay when due {and in all events prior t0 definquer_icyz all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on ascount of the Property,
and shall pay when due all claims for woik dene on or tor services rendered or material furnished to the
Property. Grantor shall maintain the Properiv «ree of all liens having priority over or aqual to the imterest of

Lender ‘'under this Mortgage, except far the lign of taxes and assessments not due, except for the Existing
indebtedness referred to below, and except as oth:rwine provided in the following paragraph.

Right To Contest. Grantor may withhold payment of 4ny tax, assessment, or claim in connection with a good

faith dispute over the obligation to pay, so long as Lender's interest in the Property is not Aeo ardized. it alien
e

arises or is tiled as a result of nonpayment, Grantor shat within fiteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice o the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficiont corporate surely bond or other security
satisfactory to Lender in an amount sufficient to discharge the zn rpius an)(' costs and aftorneys’ tees or other
charges that could acciue as a result of a foreclosure or sale uncer the lien. In any contest, Grantor shall
defend itself and Lender and shall satisty any adverse judgmenl before enforcemetii .agaansg the Propery.
Grantor shail name Lender as an additional obligee under any .s:caty bond furnished in the contest
proceedings.

Evidence of Payment, Grantor shall upon demand furnish to Lender satisaciory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to-deliver to Lender at any lroe
a written statement of the laxes and assessmenls against the Properly.,

Notice of Construction. Grantor shall nolily Landor it least fifleon (15) days before ary work is commenced,
any sorvices are furnished, or any malerials aro supﬁlled lo the Property, it any mecngaic'e.lien, maleriaimen’s
lign, or other Jien could be asserfed on account of the work, services, or malerials. Grantor will upon request
of Lender furnish 1o Lender advance assurances satisfactory to Lender that Grantor can-ario, wili pay the cost
of such improvements.

&RO?ERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies oi fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering ail
improvements on the Real Property in an amoun sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shali be written b,y such insurance companies
and in such form as may be reasonably acceptable 10 Lender. Grantor shall deliver to Lender cerificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
fiability for failure to give such notice. Each insurance policy also shall include an endorsement providing that
toverage in tavor of Lender will not be impaired in any way by any act, omission or default of Grantor of any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emer%enc Management Agency as a special flood hazard area, Grantor agrees (g obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the Joan, or the maximum fimit of
coverage that is available, whichever is less.
Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage 1o the Property. Lender
may make proof of loss if Grantor fails 10 do so within fifteen (15) days of the casualty. hether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
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Indebiedness, payment of any lien affecting the Property, or the restoration and repair of the Property.
Lander elects to apply the procaeds to resioration and repalr, Grantor shall repair or replace the damaged or
destroyed improvements in a manner satisfactory to Lender. Lender shall, upon satistactory proot of such
expenditure, {)ay or reimburge Grantor from the proceeds for the reasonable cost of ropalr or restoration |t
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days allar their
receipt and which Lender has not commitied 1o the repair or regtoration of the Property shall be used lirst 10
pay any amount owgag to Lender under this Morigage, then to prepay accrued Interest, and the remainder, it
any, shall be applied lo the principal balance of the Indebtedness. ! Lender holds any proceeds afer
payment in 1u)} of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired insurance al Sale. Any unexpired insurance shall inure to the benefit of, and pass lo, the
purchaser of the Property covered by this Mortgage at ang trustee’'s sale or other sale held under the
provisions ol this Morigage, or at any foreclosure sale of such Property.

Compliance with Exlatlnp indebtedness. During the period in which any Existing Indebtedness described
below is in effact, comP iance with the insurance provisions contained in the instrument evidencing such
Existing Indeitedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent complianca with the terms aof this Martgage would constitute a duplication of insurance requirement. If
any proceeds ‘rony the insurance bacome payable on loss, the provisions in this Mortgage for divigion of
roceeds shall arulz only to that portion of the proceeds not payable to the holder of the Existing

ndebtedness.

EXPENDITURES BY LENQER. |f Grantor fails to comply with any provision of this Mortgage, includgyg any
obligation to maintain Existing !:idebtedness in goqd standing as required below, or it any action or proceeding is
commenced that would material'y affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall nat be required to, take aiy action that Lender deems appropriate. Any amount that Lender expends in S0
doing will bear interest at the rate cna;pod under the Credit Agreement from the date incurred or paid by Lender
to the date of repayment by Grantor. il such expenses, at Lender's option, will (a) be gayalqie on demand, (b)
be added to the balance of the credit ‘ine. and be apportioned among and be payable with any instaliment
Paymems_ to become due during either (i, the term of any applicable insurance policy or (i} the remaining term of
he Credit Agreement, or ﬁ be treated zs 1 balloon payment which will be due and payable at the Credit
Agreement's maturily. This Mortgage also wili secure payment of these amounts. The rights provided for in this
Fara raph shall be in addition to any other rights’ri any remedies to which Lender may be entitled on account of
he defaul. -An?' such acticn by Lender shall not 02 construed as curing the default so as to bar Lender from any
remedy that it otherwise would have hac.
gAr?RANTY; DEFENSE OF TITLE. The following proviiong relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good it marketable title of record to the Property in fep
simple, free and clear of all liens and encumbrances other thar.those set forth in the Real Property description
or in the Existing Indebtedness section below or in any litle anrurance palicy, title report, or linal title opinion
igsued in favor of, and accepted by, Lender in connection wiit this Mortgage, and (b) Granlor has the full
right, power, and authority to execute and deliver this Mortgage to '.ender.

Defense of Title. Subject to the exception in the paragraph above, Crantor warrams and will forever defend
the title to the Prcperty against the lawful ctaims of all persons. In(te event any action or proceedinfg is
commenced that questions Grantor’s title or the interest of Lender unger-inic Morntgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in suci proceeding, but Lender shall be
entitled to participate in the proceeding and {0 be represented in the proceading by counsel of Lender's own
choice, and Grantor will deliver, or cause 1o be delivered, to Lender such instzuments as Lender may request
from time to time 10 permit such paricipation.

Compliance With Lawa. Grantor warrants that the Property and Grantor's use of the i’raperty complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions coincerning existing indebtedriess (the "Existing
Indebtedness”) are a part ol this Morigage.
Existing Lien. The lien of this Mongage securing the indebtedness may be secondary and inferior 10 an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent an¥ default on such indebledness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the hoider of any mortgage, deed of trusl, or
other gecurity agreement which has priority over this Mortane by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request ror accep!
any future advances under any such securily agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcation of Net Proceeds. if all or any par of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at ils election require that ali or any
ortion of the net proceeds of the award be applied to the Indebledness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. [f any proceeding in condemnation is filed, Grantor shall promptty notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shail be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
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cau?e_ to 'be detivered 10 Lender such inslrumants as may be requested by it from lime to time o permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The failowing provisians
ralating 10 governmeniat taxes, tees and charges are a pan of this Mortgage:

Current Taxes, Fees and Char%ea. Upon request by Lender, Grantor shail execute such documents in
addition tg this Mornigage and lake whalever other action is reguested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred In recording, perfacting or continuing this Mortgage, including without limitation ali
taxes, fees, documentary stamps, and other charges for recording or registering this Martgage.

Taxes. The roifowinP shall constitute taxes o which this section applies: (a) a specific tax upon this type of
Mongage or upon all'or any part of the Indebtedness secured by this Morigage, (b) a specific tax on Grantor
which Grantor is authorized or required 1o deduct from payments on the Indebledness secured by this type of
Mortgage;, (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreemen!; arc. (d} a specilic tax on all or any portion of the Indebtedness or on payments of principal and
interest mace oy Grantor.
Subsequent Tuxcs. |f any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this ever.shall have the same efect as an Event of Default (as defined below), and Lender may
exercise any or all-of ‘ts availabie remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before: it becomes delinguent, or ’b),contests the tax as grovrded abave in the Taxes and
tens section and deposits veth Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mongage as a
security agreement are a part of this Mortgage.
Security Agreement. This instrurient chall constitute a security agreement 10 the extent any of the Property
constitutes Tixtures or other personal jiroperty, and Lender shall have all of the rights of a secured party under
the Unitorm Commercial Code as amendes-from time to time.

Securily Interest. Upon request by Lende:, Grantor shall exacute linancing statements and take whatover
other action is requestad by Lender to perfest and conlinue Lender's security interest in the Rents and
Personal Property. In addition to.recordin%tms Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor. fil executed counterparts, copies or reproductions af this
Mortgage as a financing stalement. Grantor shali :eimnurse Lender for all expenses incurred in perfecting or
continuing this security interest. Upaon defaull, Grantc/ 81all assemble the Personal Propenr in & manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days

after receipt of written demand from Lender.

Addreases. The mailing addresses of Grantor (debtor) anc Lender {secured party), from which information
concerning the security interest granted by this Mortgage may »<-obtained (each as required by the Uniform
Commerciat Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provieiors reiating to further assurances and

attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time 1o time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or' 'u Lender's designee, angd when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such ofices and places as Lender may deem appropriale, any and ail such mortgages, deeds of trust,
sccurity deeds, security agreements, financing statements, continuation statemer:s, ‘nstruments of further
assurance, certificates, and other documents as may, in the sole gpinion of Lender, henocessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grar.or under the Credit
Agreement, this Mortgage, and the Related Dacuments, and (b) the liens and security inierects created by this
Mortgage on the Properly, whether now owned or hereafter acquired by Grantor. Unless pronibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for ali cos!s.and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. if Grantor fails to do any of the thinqs relerred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Granlor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, de!werm?.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 1o
accamplish the matters referred 10 in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise gerforms all the obligations imposed upon Grantor under this Mongage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender's securily interest in the Rents and the Personal Property. Grantor will pay, |
ermitted by applicable law, any reasonable termination fee as determined by Lender from time to time. i,
owever, payment is made b* Grantor, whether voluntarily or otherwise, or by guarantor or by any third party. on
the Indebtedness and thereafter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in
bankruptcy or to anév similar J:»erson under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or

Page 6
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any of Lender's property, or (c) by reason of any settlement or comprise of any claim made by Lender with any
clatmant (including without timitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Morngage and this Mortgage shall continue to be effective or shali be reinstated, as the case
may be, notwithstanding any cancelation of this Morigage or of any note o other instrument or agreement

21 D686
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evidencing the Indet:tedness and the Property wili continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Gramtor shall be bound by any
iudgment, decree, order, settlement or compromise reiating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defaull”)
under this Mortgage: (a) Grantor commits fraud or makes a material misrepreseniation at any time in connection
with the credit Tine account. This can inciude, for example, a faise statement about Granlor's income, assets,
iiabilities, or any other aspects of Grantor's financiat condition. (b) Grantor does not meet the repayment terms of
the credit line account. (c? Grantor's action or Inaction adversely affects the collateral for the credit line account or
Lender’s rights in the collateral. This can include, for example, failure to maimtain required insurance, wasie or
destructive use of the dwaeiling, failure 10 pay taxes, death of all persons liable on the account, transfer of titie or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of

another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and al any time thereafter,
Lender, at its optinn, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedizs provided by law:
Accelerate Indzitedness. Lender shall have the right at its option without notice to Grantor to declare the
entire indeblednasy immediatety due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. Wit reepect to all or anr part_of the Personal Propenty, Lender shall have ali the rights and
remedies of a securea pa:iy-under the Uniform Commercial Code.

Coliect Rents. Lender sial' have the right, without notice lo Grantor, 1o take possession of the Property and
collact the Rents, includsngf amaunts past due and unpaid, and apply the net proceeds, over and above
Lender's cosls, against the ind=btariness. in furtherance of this n?ht, Lender ma(y require any tenant or other
user of the Pro ertr to make payraents of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Granfor frrevocablr designates Lender as Grantor's attorney-in-fact 10 endorse inslruments
received in payment thereo! in the nama of Grantor and 10 negotiate the same and collect the proceeds.
Payments by tenants or other users 10 Londer in response to Len er's demand shali satisfy the obligations for
which the payments are made, whether ¢/ not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph enzr in person, by agent, or through a receiver.

Morigagee in Poasessaion. Lender shall havethe right to be placed as monﬂagee in possession or to have a
receiver appointed to take possession of all or any par! of the Property with the power 1a protect and preserve
the Property, 1o operate the Property preceding forcclzsure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost Of the receivership, against the Indebtedness. The
mortgagee in possession of receiver may serve withaut bond it permitied by law. Lender’s right to the
achonntment of a receiver shall exist whether or not lne apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lendes 3hall not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may abtain a judicial decree foreclosing Grantor's interest in aif or any part of
the Property.

Deficiency Judgment. |If permitted by applicable law, Lender may otizin a judgment for any deficiency
remaining in the Indebtedness due to Lerder after application of all amousits veceived from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided i this Mortgage or the Credit
Agreernent or available at law or in equity.

Sale of the Property. To the extent permitied by applicable law, Grantor hereby w2ivis any and all right to
have the property marshalied. In exercising its righta and remedies, Lender shall be lzep in-gell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be-eniitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonabie notice shall mean notice given at jeast ten (10) days before the time of

the salg or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the partc}: § rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shail not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its

remedies under this Mortgage.

Attorneys' Fees; Expenses. If Lender inslitules any suit or action 10 enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adiudge reasonable as atiorneys’
fees at trial and on any appeal. Whether or not any coun action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the indebtedness payable on demand and shall bear .nterest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
b?( this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
aftorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings émcludnng efforts to modify or vacate any aulomatic stay or injunction), appeals and
any anticipated post-judgment coilection services, the cost of searching records, obtaining title reports
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(including foreclosure reports) surveyors' reports, and a;')fraisai fees, and title insurance, to the extent
ermitted by applicable law. Grantor also will pay any court costs, in addition to ail other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER FARTIES. Any notice under this Mortgage, including without limitation an

netice of default and any notice of sale 1o Grantor, shall be in writing, may be be sent by telefacsimilie, and shall

be effective when aclually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the Uniled States mail first class, registered mail, postage

Ffepald, directed 1o the addresses shown near the beginning of this Morigage. Any party may change ils address

or notices under this Mortgage by giving formal written nolice to the other panies, specifying that the purpose of

the notice is to cham_ﬁ the party’s address. All copies of notices of foreclosure from the hotder of any lien which
has priority over this Mortgage shall be sent to Lender’'s address, as shown near the beginning of this Mortgage.

For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Properly has been submitted to unit

ownership law or similar law for the establishment of condominiums of cooperative ownership of the Real Propenty:

Power of Akurrey. Grantor grants an irrevocable power of attorney to Lender ta vote in its discretion on any

matter that may.come before the association of unit owners, Lender shall have the right to exercise this power

of attorney only aiter default by Grantor; however, Lender may decline to exercigse this power as il sees fil.

Insurance. The inturance as required above may be carried by the association of unit owners on Grantor's

behall, and the procesds of such insurance may be paid lo the association of unit owners for the gurpose of

lr_e;:'aﬁirmg or reconstructing-the Property. 1f not 8o used by the association, such praceeds shalt be paid to
ender. .

Compliance with Regulalicis of Association. Grantor shall perform ail of the obligations imposed on Gramtor

by the deciaration submitting t'e Real Properly to unit_ownership, by the bylaws of the association of unit

owners, or by any rules or reguist.ons thereunder. It Grantor's inferest in the Real Propem" is a leasehoid
interest and such properly has been sutmitted to unit ownership, Grantor shail perform all of the obligations
imposed on Grantor by the iease of tr.e Real Property from its owner.

MISCELLANEQUS PROVISIONS. The folloviing miscellaneous provisions are a part of this Mortgage:
Amendments. This Mortgage, together wit zpy Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters sct 1orth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing-and signed by the parnty or pariies sought 1o be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been deiiversu (0 Lender and accepted by Lender In the State of
finois. This Mortgage shall be governed by and conet:und In accordance with the lawa of the Stale of

litinois.

Ception Headings. Caption headings in this Morigage are i/ convanience purposes only and are not to be
used 1o interpret or define the provigions of this Mortgage.

Merger. There shall be no merger of the inlerest or estate crealed vy this Mortgage wiith any other interest or
estale in the Property at any time held by or for the benefit of Lencer in any capacity, without the written
consent of Lender.

Severability. ! a court of competent jurisdiction finds any provision cf tnis Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons of circumstances. It feasible, any such sirending provision shall be
deemed to be modified to be within the limits of enferceability or validity, however, if the offending provision
cannat be so modified. it shall be stricken and all other provisions of this Mortgage 10 8" other respects shall

remain valid and enforceable.
Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer ‘of Grantor's interest,

this Mortgage shall be binding upon and inure to the benefit of the parties, their successo’s.and assigns. H::
ownership of the Property becomes vested in a person other than Grantor, Lender, without rotice 10 ranlori A

may deal with Grantor's successors with reference 10 this Morngage and the Indebtedness by way o

forbearance or extension without releasing Grantor from the obligations of this Morigage or liability under the C;_’I

Indebtedness.

Time |s of the Essence. Time is of the essence in the performance of this Meorigage. e
Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the :i

homesiead exemption laws of the State of lliinois as to all indebledness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived anY_ rights under this Mortgage (or under
the Related Documents) untess such waiver is in writing and signed by Lender. No delay or omission on the

part of Lender in exermsin% any right shall olperate as a waiver of suc¥1 right or any other right. A waiver by
any party of a provision of this A

to demand strict complianca with t . f

course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender
Grantor's oblig#
the grantmgho
instances w

iS Monﬁage shall nat constitule a waiver of or prejudice the panly’s right otherwise

at provision or any other provision. No prior waiver by Lender, nor any
[ ( der's tights or any of
alions as to any future transactions. Whenever consent by Lender is required in this Mortgage,
such consent by Lender in any instance shall not constitute continuing consent to subsequent

ere such consent is required.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

X Elagd ) B

EDWARD J. BONO

INDIVIDUAL ACKNOWLEDGMENT

’ .o
STATE OF ll\’i’“{-' )
, )88
COUNTY OF (-UZ’L / )

On this day before me, the undersignac Notary Public, personally appeared EDWARD J. BONO, to me known 1o
be the individual described in and vino exacuted the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein memioned

Given under my hand and official seal this _1-.( __ dayot Tuly 1947,

L

BV...Li\J Jfﬂ gae )[ (L’( ¢ Residing at

Notary Public In and for the State of __ LLL /U005

3
My commiasion expires § _ OFFICIAL SEaL ¢ 2
ETUTE GARO
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