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THIS LVAN IS NOT ASSUMABLE WITHOUT THE APPRCVAL OF
THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.
ILLINGIS

a3 A A e ., MORTOAGE

TIHS INDENTURLE, made this ¢ 204 day of Juary 19946 , between
RITCARDO HAHUELOGS ANU HADUY BANEEL DG, HUSBAND AND WiTt

. Mortgagor, and
SPLECTRUM MORTGAGE COMPANY, L.L.C, acurinzation organized and existing under the laws of the Stale of
Hlinois, Mortgager.

WITNESSETH: That whereas the Morigagor is justly indebiedtn the Mongagee, as is evidenced by a certain
promissory note executed and delivered by the Mortgagor, in favo® of the Morigagee, and bearing even date herewith,
i the principal sumof  ONE HUNDRED SEVEN THOUSHNND ONE HUNDBRED O0LLARS

(3 L0000 U0 ypayable with interest at the rate ol SEVER AND SUWEN /1 L TGITHY per ceiiim

{ / #/75 4 per annum on the upaid balance until paid, wd made payahle 2o the order of the Mortgagee at its
aftice in MOKENA, Ninois, ur at such other place as the holder may designate in viviting, and delivered or mailed to
the Mortgagor; the said principal and interest being payable in monthly installiments of © SCVEN HUKDRED

SENEREY SR TGLAR AR TLETY ELVE CINEY

(8 S Hn AN ) beginning on the first day of - SEPTEMBER F9 9 5 and continuing on the first
day of each muuth thereafter until the note is fully paid, except that the final payment of principal ano interest, if not
sooner paid, shall be due and payable on the first day of AUGUST el

Z64b05gg

NOW, THEREFORE, the said Morigagor, for the better securing of the payment of said principal sumi-ofioney and
interest and the performance of the covenants and agreements herein contained, does by these presents
MORTGAGE and WARRANT unto the Mortgagee, its successors or assigns, the following described real estate
situared, lying, and being in the county of  C00K and the State of iHinois, to wit:

10T & I BLOCK & [N ERERHART AND RITCIHIE'S SUBDIVISION OF THE WEST 1/2
BF THE SOUTHWEST 1/4 Of THE HNGRTHEAST 1/4 (EXCEPT RAILROAD) OF SE.TION 14,
TOWNSHIFP 38 NORTH, RANGE 13, CAST QF THE THIRD PRINCIPAL MERIDIAN [H

COOK COUNTY, TLUINDTS,

A A L S R m
- i (\i‘\ 3 l‘)i
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In the event this loan is not guaraanteed by the VA within 120 days after settlement, the entise outstanding balunee
due on this Mortgage may be declared due and payable i the option of the Mortgagee.

The Rider t the Mortgage attached hercto und executed of even duts herewith is incoproated herein and the
covenands and agrecments of the Rider shalt amend and supplement the covenants and agreements of the
Mortgagee,

TOGETHER with all ane singuler the tenements, beseditments and appurtenances herunta belonging and the
rests, assues, and profits thereof; and all lixtures now or hereafter attached to or used in connection with the premises
hiersn described and in addition thereto the following described houschold applicances, which are, and shall be
deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness herein

inentjoned;

TO HAVE AND TO HOLD the above-described premiscs, with the appunienances and fixtures, unto the said
Maorigagee, its successors and assigns, forever, for the purposes and uses herein sel forth, free from all rights anil
benefits under and ky virtue of the Homestead Exemption Laws of the State of THinots. which said rights and benefis
the said Mortgagordees hereby expressiy release and waive.

AND SAID MORTGAGO covenants and agrees:

To keep said premises fn good repair, and not 10 do, or pesmit to be done, upon said premises, anything thal
may impair the value thereof, or ¢ the securily intended to be effected by virtue of this instrumen; not 1o suffer any
fien of mechanics men or mareriakien (o attach to said premises; to pay to the Mortgagee, as hercinafter provided,
wntil said note ts fully paid, (1) a sum suffizient to pay all taxes and assessments on said premises, or any 1ax or
assessment that may be levied by authority Of the State of [tinois, or of the county, town, village, or city in which the
said land is situate, upon the Morigagor on accouni of the ownership thercof; (2) a sum sufficient 1o keep all buildings
that may at any time be on said premises, during-the continuance of said indebledness, insured for the benefit of the
Morigagee in such type of types of hazard inswrance; 2ad in such amounts, as may be required by the Mortgagee.

in case of the refusal or neglect of the Murigagor 1o make such payments, or to satisfy any prior lien or
incnmbrance other than that for 1axes or assessments on siid Orenlises, or to keep said premises m good repair, the
Martgagee may piy such tixes, assessments, and insuranee proaans, when due, and may make such repairs to
the property hierein smonpgaged as imay reasonably be deced neeesasy for the proper preservation ihiercof, and any
moneyy so paid or expended shall become so much additional indebwednzey, secured by this mongage, shall bear
terest at the rate provided for in the principal indebredness, shall be pabie thirty (30) days after demand and shail
be pared out of procecds of the sale of the mortgaged promises, it not otherwise paid by the Martgagor.

Upon the request of the Mortgagee the Montgagor shal! execute and deliver a supplemental note or notes for
the sum or sums advanced by the Mortgagee for the 2lteration, modernization, impiorerient, maintenance, or repair
of said premiscs, for taxcs or assessments against the same and for any other purpose auliorized hereunder. Said
note or notes shall be sccured hereby on a parity with and as fully as if the advance evidercia Ciereby were included
in the nute first described above. Said supplemental note or notes shall bear interest at the rate provided for in the
principal indebtedness and shall be payable in approximately equal monthly payments for such pericaas may be
agreed upon by the creditor and debtor. Failing to agree on the maturity, the whole of the sum or :ums so advanced
shatl be due and payable thirty (30} days after demand by the creditor, In no event shall the matrity exiei beyond
the ultimaie maturity of the noie first described above.

It is cxnressly provided, however (all other provisions of this mortgage to the contrary notwithstanding). taal
the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assessment, or
tax lien upon or against the premises described herein or any part thereof or the improvements situated therean, so
long s the Mortgagor shall, in good luith, contest the same or the validity thereof by appropriate legal proceedings
brought in a court of competent jurisdiction, which shall operate to prevent the collection of the tax, assessmenl, or
lien se conteseed and the sale or forfeiture of the said premises or any part thereof o satisfy the same.

AND the said Mengagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, (he entire indebiedness or any part thereol
not tess than the amount of one installment, or one hundred dollars {$100,00), whichever is less, Prepayment in full
shafl be eredited on the date received. Partial prepayment, other than on an installment due date, need not be
credited until the next following installment due date o thiny days after such prepayment, whichever is carlicr.
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Tugether with, and i addition w, the monthly payments of principal and nterest payable under the tenns of the
note secured hereby, the Mortgagor will pay to the Morigagee as Trustee under the terms of this trust as hereinafter
stated, on the tirst day of coch month uni the said note is fully paid, the following sums:

{a) A sum equad to the ground rents, if any, next due, plus the premiums that will next become due and payable on
policies for fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next dee
on the mortgage property (all as estimated by the Morigagee, and of which the Mortgager is nouified) iess all sums
already paid therefor divided by the number of months to elapse before one month pricr to the date when such
ground rents, premidins, taxes and assessments will become delinguent, such sums to be held by Mortgagee in trust

to pay said ground rents, premiums, taxes and asscssments.

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and the payable on the note secured
Nereby, shall be paid in  single payment each menth, to be applied to the following items in the order staicd:

I. ground rens, if any, taxes, assessments, fire, and other hazard insurance premiums;
I1. interest an thenote acerued hereby; and

L amorozation oi e principal of the said note,

Any defliciency in (he amounvor ey such aggregate monthly payment shall, unless made good prior (o the due date

ol the next paymend, constitute anevent of default under this Mongage. At Mortgagee's option, Mortgagor will pay a
"late charge” not exceeding four pei-centum (4%) of any installment when paid mote than fificen (15) days after the
due date thereot to cover the extra expenselinvoived in handiing delinquent payments, bul such "laie charge” shall nol
be payable out of the proceeds of any sale piade to satisfy the indebtedness secured hereby, unless such procecids

are sufficient 1o discharge the entire indebiednzss and ali proper costs and expenses sceured hereby,

If the total of the payments made by the Mcrtgavor under subparagraph (a) of the preceding paragraph shall
exceed the amount of payments actually made by the ¢demgagee as Trustee for ground rents, taxes, and
aSseSSINENts, OF insurance premiums, as the case may he, wuch excess shall be credited on subscquent payments 10
be made by the Mortgigor for such items or, at the Mortgage<'s aption as Trustee, shall be refunded 1o the
Mongagor. 1, however, such monthly payments shill not be sufficient to pay such items when the same shill

hecome due and piyable, the Mortgagor shadl pay 1o the Mortgagee az Trusiee any amount necessary to make up
the deficiency. Such payments shall be made within thirty (30) days afier written notice from the Mortgagee staing
the amount of the deficiency, which notice may be given by mail. [favany 1ime the Mortgagor shall tender to the
Mortgagee, in accordance with the provisions of the note secured hereby, <uli payment of the entire indebtedness
represented thereby, the Mortgagee as Trustee shall, in computing the amouad of such indebtedness, credit 1o the
account of the Morigagor any credit balance remaining under the provisions of subpiragraph (a) of the preceding
paragraph. If there shall be a default under any of the pravisions of this mortgage. resulting in a public sale of the
premises covered hereby, or if the Mortgagee acquires the property otherwise after diilt, the Morigagee as Trustee
shall apply, at the time of the commencement of such proceedings or at the time the properiyis otherwise acquired,
the amount then remaining 1o credit of Mortgagor under said subparagraph (a) as a credit 01 the interest accrued and
unpaid and the balance to the principal then remaining unpaid under said note.

AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagcr do.s hereby assign
to the Mortgagee all the rents, issues, aind profits now due or which may hereafter become due for the rseaithe
premises hereinabove described, The Mortgagor shabl be entitled 1o collect and revain al) of said rents, issueeand
profits until default herennder, EXCEPT rents, bonuses and royaltics resulting from oil, gas or other mine.al ieases or
conveyanees thereo! now or bercafter meffeet, The leasee, assignee or sublcasce of such oil, gas or mineral Frise is
direeted 1o pay any prolits, bonuses, rents, tevenues or royalties to the owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurance, of such type or types and amounts as
Morigagee maty from time 1o time require, on the improvements now or hereafler on said premises, and except when
paytment for all such premiumns has theretofore been made, he/she will pay promptly when due any oremiums
therefor. All insurance shall be carried in companies approved by the Mortgagee and the policies and repewals
thereof shall be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form
acceptable 1o the Mortgagee. In event of loss Mortgagor will give immediaie notice by mail 1o the Morigagee, who
may make proaf of loss if not made promptly by Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to the Mortgagee instead of to the Morigagor and the
Mortgagee jointly, and the insurance proceeds, or any part thercof, may be applied by the Mortgagee at its optien
gither to the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In
event of foreclosure of this morigage, or other transfer of title to the mortgaged property in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Mortgagor in and (o any insurance policies then in

force skl poss w the purchaser or grantee,
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IN THE EVENT of efault in making any monthly payment provided for herein and in the note secured hereby,
or in case of a breach of an: uther covenant or agreement herein stipulated, then the whole of said principal sum
remaining unpaid together vith acerued interest thereon, shall, at the election of the Mortgagee, withoul notice,
become immediately due ard payable.

IN THE EVENT that the whole of said debt is declared to be due, the Morigagee shall have the right
imnmediatedly (o foreelose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill
15 filed may at any time thealter, cither before or after sale, and without nolice to the said Mongagor, or any party
claiming under said Mortgagor, and without regard th the solvency or insolvency at the time of suich application for
receiver, of the person or persons liable for the payment of the indebtedness secured hereby, and without regard 1o
the value of said permises or whether the same shall then be eccupied by the owner of the equity of redemption, as
issues, and profits of the said premises during the pendency of such Toreclosure suit and, i case of sale and a
deficiency, during the full statatory period of tedemption, and such rents, issues, and profits when collected may be
apphicd toward the payment of the indebtcdness, costs, laxes, insurance, and other ilems necessary for the
protection and preservation of the property,

IN CASE'OF FORECLOSURE of this morgage by said Mortgagee in any court of Jaw or equity, a reasonable
sum shail be allowes Tor the solicitor's fees of the complainant and for stenographers’ fees of the complainant in such
proceeding and also fr 2l outlays for documentary evidence and the cost of a complete abstract of title for the
purpase of such foreelosare, and in case of any other suit, or legal proceeding, wherein the Morgagee shall be made
a party thereto by reason of{ikil mortgage, its costs and expenses, and the reasonable fees and charges of the
atlorney s ot solicitors of the Marlzagee, so made partics, for services in such suit er proceedings shall be further lien
and charge upon the said premises nnder this morigage, and all such expenses shall become so much additional
mdebtedness sectired hierehy and he allowed in any decree forecloning this morigage.

THERE SHALL BE INCLUDED n anyv<fecree Jureclosing this mortgage and be paid out of the procecds of any
sabe made in pursuance of any such decree: (1) AL the costs of such suit or suits, adverusing, sale, and conveyance,
including reasonable attoeneys', solicitors', ami sicnographers’ fees, ouilays for doucmentary evidence and cost of
said abstract and examination of tile; (2) all the warcys advanced by the Mortgagee, if any, for any purpose
authorized in the mortgage, with interest on such advaioes at the rute provided for in the principal indebtedness, from
the time such advances are made; (3) ail the accrued inlerest remaining unpaid on the indebiedness hereby secured;

(4) all the said principa! money remaining unpaid; (5) all sums paid by the Veierans Administration oh account of the
guaranty or insurance of the indebiedness secured hereby. Thc sverplus of the proceeds of sale, il any, shall then be

paid to the Morigagor.

[f Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with and duly
perform al} the covenamts and agreements herein, then this conveyance sial’ be aull and void and Morigagee will,
within thirty days after written demand therefor by Mortgagor, execute atetease.or satisfaction of this morigage, and
Mortgagor hereby waives the benefits of all statutes or faws which require the carlier execution or delivery of such

release or sabishcnion by Morngagee.

Fhe lien of this instrament shall remzin in full fuice and effect during any posiponeiaens or extension of the tine of
payment of the indebtedness or any part thereol hereby secured; and no extension of the time of payment of the deht
hereby secured given by the Mongagee 1o any successor in inerest of the Mortgagor shall operate to release, in any
manner, the original Liability of the Mortgagor,

if the indebiedness secured hereby be guaranteed or insured under Title 38, United States Code, such/t#ie and
Regulations issued thereunder and in effect on the date hercof shall govern the rights, duties and liabilitics oi the
parties hereto, and any provisions of this or other instruments executed in connection with said indebledness s7hich
are inconsistent with said Title or Regulations are hereby amended to conform thereto.

THE COVENANTS HEREIN CONTAINED shall bind, and the benefits and advantages shall inure, to the respective
heirs, executors, administrators, successors, and assigns of the parties hereto. Wherever used, the singular number
stall include the plurat, the plural the singular, and the term *Mortgagee” shail include any payee of the indebledness
hereby seeured or any transferee thereof whether by operation of law or otherwise.

"SEE VA HOME LOAN ASSUMPTION RIDER AND VETERANS AFFAIRS RIDER.*

Page 4 of 5

L]

$0SS6

<G




UNOFFICIAL COPY




UNOFFICIAL COPY

WITNESS the hand and seul of the mortgagor, the day and year first written,

/ - L (= fe
/jx(ﬂ“f/f /L;M’”‘“’é'ﬁ — {Seal) W L mfi"_\,'_\._m___(mau

RICAKLG AANUTT 05 Mortgagor RAQUEL BANUELGS

o ... {Szal)
Mortgagor

STATE OF [LLINOIS
COUNTYOF 00K

I, \ﬂ(( A }! !Ldgw ,/A notary public, in and for the County and State

afuicsaid, Do Hereby Cenidy Tha rm: P:mur oy andRaquel Banuetos. Husband

personally known 1o me 1o be the same person whose name - 4 r e subscribed ta the foregoing
jnstrument appeared before me this day in person and acknowledged that they signed, sealed, and
defivered the said instrument as U he v e free and voluntary act for the uses »aepurposes therein set forth,
including the release and waiver of the rightofhemestead.

f
L RV
e Gt o i
This instrument was prepared by Mary Yacko

GIVEN under my hand and Notarial Seal this 26 TH day of July 1695

(gt by Al

AFTER RECORDING RETURN TO:
Mid-America Mortgage Corporation

21141 S. Governors Highway, Suite 3
Matiesan, Hliinvis 60443 “*’Q‘p
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Mongagor

.- tSeal)
Mortgagor
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VA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This VA Loan AssumptizpRider is made this ZhTH dayof July 1995 and amends
the provisions of the Dezt .ol Trust / Morigage, (the "Security Instrument”) of the same date, by and between
RICARDO BANUELOS WHD RAQUEL BANUELOYS. HUSBAKD AND WIFE

, the Trustors / Mortgagors, and SPECTRUM MORTGAGE COMPANY, L.L.C., The Beneficiary / Mongagee, as
follows:

Adds the following provisions:

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

This loan is immediately due and payable upon transfer of thepropenty securing such loan to any transferee, unless
the acceptability of the assumption of the Joan is established pursaant to section 1817A of of chapter 37, title 38,
United States Code,

A Cee cqual 1o one-balf of 1 percent of the balance of this loan as e« ¥iie date of transfer of the property shall be
payable at the time of transfer to the loan holder or its authorized ager?; s trustee for the Adminisirator of
Veterans Affairs. If the assumer fails to pay this fee al the time of transfer, iz fee shall constitute an additional
debt to that already secured by this instrument, shall bear interes: i the rate hercin provided, and, at the

option of ihe payee of the indebtedness hereby secured or any transferce therco!, shail be immediately due

and and payable. This fee is awtomatically watved if the assumer is exempt under %ic provisions of 38 U.5.C.
1829 (b).

B. PROCESSING CHARGE.

Upon application for approval to allow assumption of this joan, a processing fec may be chirged the loan
holder or its authorized agent for determining the creditorworthiness of the assumer and subsequent’y revising
the holder's ownership records when an approved transfer is completed. The amount of this charge shall not
exceed the maximum established by the Veterans' Admianistration for a loan to which section 1817Alef Chapter
37, title 38, United States Code applies.

C. INDEMNITY LIABILITY.

“If this obligation is assumed, then the assumer hereby agrees to assume all of the obligations of the veteran
under the terms of the instruments creating and securing the loan, including the obligation of the veteran to
indemnify the Veterans' Administration to the extent of any claim payment arising from the guaranty or
tnsurance ol the indebtedness created by this instrument.”

IN WITNESS WHEREQE, Trustor / Morigagor has exceuted this VA Loan Assumption Rider, Signature of Trustors(s) /
Mortgagorts

7 _ .
, P
,MM,-/ f%?’»:aﬂfé‘ W” :j-)f oL

QICARDO BANUELCS T RAGULL BANLE:L DS
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VETERANS AFFAIRS RIDER
TO THE DEED OF TRUST/MORTGAGE

This Rider is made this 26 T Hday of Juif 1995

and is incorporaied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, Deed 1o
secure Debt (the "Instrument”) of the same date given by the undersigned (the "Morngagor®)

RICARDD BANUELOS AND RAQUEL BANUELOS . HUSBAND AND WIFE
and cavering the preperly described in the Instrument and locited at:
RT3 West BHth Place Chtcago. [l 60629

tProperty Address)

"the title "Secretary of Veterans Aivaiza* shall e substituted for that of *Administrator of Veterans Affairs” und ihe
designation "Departinent of Veterans Affairs” shall be substituted for that of “Veicrans Adiinistration” ciach time
cither appears in the Deed of Trust/Mortgage sursuant {o the provisions of Section 2, Pub. L. No. 100-527, the

Department of Yeierans Affairs Act.”

IN WITNESS WHEREOF, the Mortgagor has excczied this Rider.

L

—
&
' . AN e AR
/7{((”*’/ AT e
RICARDD BAKUELDS Muriyagor

7 . —
) SR e VN OE s T
RAQUEL BANUELDS Mortgagor

{Seal)
Mortgagor

(Seal}
Mortgagor
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