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FHA MORTGAGE

FHA CASE NO.
STATE OF ILLINUTYS
131-7995264

_ This Mortgage ("Security Justrument”) is given on JULY 27, 199%

The Mortgagor 15 COTAVIC SALDANAS BReR(ED TO AMITA SALDANA AND RAFAEL SALDANA, MARRIED TO AURELIA SALDANA
whose address is 1222 5 GESY AVENUE . CICERC.IL 60650

("Barrower"), This Sezurity Instrument is given to MIP-AMERICA MORTGAGE CORPORATION which is
organized and exisiing under the laws of THE STATE OF {LLINOIS, and whose address is 21141 S,
GOVERNORS HIGHWAY, SUITE 300 MATTESON, TLLINDIS 60443, ("Lender®).

Burrower owes Lender the principal sum of DHE HURDRED VAbNTY ThG THOUSAND SEVES MUNCRED FHTY DOELARS

Dollars (U.S.$  122.750.00 )
"This debt is evidenced by Borrower's note dated the same date as this Sccurity Inctrument ("Note™), which
pravides for mombly payments, with the full debt, if not paid carlier, due and payible on August 1, 2025
. This Security instrument secures to Lender: (a) the repaymicr ~f the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications; (b) the payment ¢! 2} other sums, with
interest, advanced under paragraph 6 to protect the securily of this Security Instrumeny; 2:d (c) the performance
of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the following described propey iocated in
C00« Counly, lllineis:

96LE0SS6

LOT 9 IN JOHN F O POPELKA'S SUBDIVISION OF LOT 1, IN BLOCK 4 OF MANDLLC/AUD
HYMAN S SUBDIVISION OF THE FAST 1/2 OF THD NOQRTHWEST 174 AND THE WEST T/ 0
P MORTHEAST 174 OF SULTIGN 20 TOWNSHIP 39 NORTH, RANGE L3, EAST OF THE
FHIRD FrINCITEAL MERTDIAN . ARG LOT V2 1N J.). TOUHY'S SUBDIVISION OF LOT 2 AKD
PHAD BART OF LOT 3 LYIHG EAST GF STRELT WERETOFORE DEDICATED Iw BLOCK 4 N
MAKNDELL AND HYMAN'S SUSDIVISION AFQRESALG. IN COOXK TOUNTY, I1LLIHOIS.

PIN ¢ 16-20-105-025
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which has the address of 1227 % BISTL AYEMUE . r CICERD
(Street) {City)
Minois 0650 ("Prupeny Address™);
' (Zip Code)

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, rights,
appurtenances, renis, royaltics, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now
or hereafter a part of the propenty. All replacements and additions shall also be covered by this Security
Instirument. Al of the forcgoing is referred o in this Security Insirument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfuly seized of the estaie hereby conveyed and has the right to
mortgage, grant and convey the Property and that ihe Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject o any encumbrances of record,

1. Payment of principal, Interest and lnte Charge,
Borrewer shall pay when duc the principal of, and interest on, the debt evidenced by the Note and late charges due

under the Note.

2. Monthly Payrieris of Taxces, Insurance and Other Charges.
Borrower shall include<ipcach monthly payment, together with the principal and interest as set forth in the Note and
any fate charges, a sum fory 7 taxes and special aysessments levied or to be levied against the Propenty, (b)
leasehold payments or ground eeats on the Propeny, and (c) premiums for insurance required by paragraph 4 In
any year in which the Lender thyat ray a mortgage insurance premium to the Secretary of Housing and Urban
Development (“Secretary®), or in: 5y year in which such premiun would have been required if Lender still held the
Security Instrument, each momhbly pay:nent shall also include cither: (i) a sum for the annual mortgage insurance
premium 1o be paid by Lender to the Secietary, or (i) a monthly charge instead of a mortgage insurance premium if
this Security Instrument is held by the Secretziy, a a reasonable amount 1o be determined by 1he Seeretary, Excep:
for the monthly charge by the Sceretary, thesedters are called “Vscrow [tems”™ and the sums paid 1o Lender are

called "Escrow Funds.”

Lenpder may, at any time, collect and hold amounts <¢i Escrow Nlems in an aggregate amount not to eaceed the
maximum amount that may be required for Borrower's escrew ascount under the Real Estate Seitlement Procedures
Actof 1974, 12 U.S.C. & 2601 et seq. and impiementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve rermitted by RESPA for unanticipated disbursements
or disbursements before the Borrower's paymenls are available in (neaccount may not be based on amounts due for

the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts perintied to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. !l the amounts of funds he!d by :.ender at any time are not
sufficient to pay the Escrow Itams when due, Lender may notify the Borrower ad riouire Borrower to make up the
shortage or deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Secur ty instrument. if Borrower
tenders to Lender the full payment of al! such sums, Borrower's account shall be credited with thie balance remnining
for all installment items (a), (b), and (c) and any mortgage insurance premium installment thal Lerdes has not
become obligated 1o pay to the Sccretary, and Lender shall promptly refund any excess funds 1o Barre s,
[mmediately prior 1o a forecinsure sale of the Property or its acquisition by Lender, Borrower's accovit iaall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments.

All Payments under paragraphs | and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monmthly charge by the
Secretary instead of the monthly monigage insurance premium, unless Borrower paid the entire mortgage insurance
premium when this Security Instrument was signed;

SECOND, 1o any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

THIRD, lo interest due under the Notc;

FOURTH, 1o amortization of the principal of the Note;

FIFTH, to late charges due under the Note.
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4, Fire, Flood and Other Huzard Insurance. :
Borrower shall insure all improvements on the Property, whether now in existence or subsequenily erccted, igainst any
hazasds, casuaities, and contingencies, including fire, for which Lender requires insurance. This insurance shall be
risintained in the amousts and for the periods that Lender requires. Borrower shail also insure all improvements on the
Property, whether now in existence or subscquently erected, against loss by floods to the extent required the Secretary.
All insurance shall be carried with companics approved by Lender. The insurance poiicies and any renewals shall be
held by Lender and shall include loss payabie clauses in favor of, 2nd in a form accepiable io, Lender.

I the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of lass if 2ot made
prompily by Borrower. Each insurance company concerned is hereby authorized and dirccted 10 make payment for
such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any pant of the insurance proceeds
tay be applicd by Lender, at its option, either (a) 1o the reduction of the indebtedness under the Note and (his Security
instrument, first 10 any detinguent amounts applicd in the order in Paragraph 3, and then to prepayment of principal, or
{b) to the restoration or repair of the damaged property. Any application of the proceeds to the principal shall not
cxtend or postpone the due date of the monchly payments which are referred to in Paragraph 2, or change the amount
of such payments. Any excess insurance pivceeds over an amount required to pay ail outstanding indebtedness under
the Note and this Sezurity Instrument shitl be paid 1o the entity legally entitled thereto.

In the event of Torectsure of this Security Insirument or other transfer of title to the Property that extinguishes the
indebedness, all right, siite and interest of Borrower in and to insurance policics in force shall pass to the purchaser,

5. Preservation and Malsizsance of the Property, Leascholds,
Borrower shall not commit waateor destroy, damage or substantially change the Property or allow the Propeny 1o
deteriorate, reasonable wear and 1Zan excepred. Lender may inspect the property if the property is vacant or
abandoned or the foan is in default"Lenader may take reasonable action lo proteet and preserve such vacant or
abandoned property. If this Security Ins{runaent is on a leaschold, Borrower shall compty with the provisions of the
lease. If Borrower acquires fee title to the Properiy, the leaschold and fee title shatl not be merged unless Lender

agrees Lo the merger in writing.

6. Charges to Borrower and Protection of Lerde.’s Rights in the Property.
Borrower shall pay all governmental or muricipal chueecs; Tines and impositions thal are not incuded in Paragraph 2,
Borrower shall pay these obligations on time directly tore entity which is owed the payment. If failure to pay would
adversely affect Lender's interest in the Property, upon Lender's cequest Borrower shall promptly fumnish 1o Lender
receipls evidencing these payments.

1f Borrower fails to make these payments or the payments requarsd by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Sccurity Instrument, or Whesedds a legal procecding that may significantly
affect bender's rights in the Property (such as a proceeding in bankruptcy ter condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to proteci the value of the Property and Lender's
rights in the Property, inctuding payment of taxey, hazard insurance and otier itemz menlioned in Paragraph 2.

Any amounis disbursed by Lender under this Paragraph shall becotme an additional <ebt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disburienent, at the Note rate, and at

the option of Lender, shall be immediately due and payable.

7. Condemnation.
The proceeds of any award or claim for damages, direct or consequential, in connection with any cundemnation or
other raking of any part of the Property, or for conveyance in place of condemnation, are hereby as:iere” and shall be
paid to Lender to the extent of the fufl amount of the indebtedness that remains unpaid under the Note an” this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and! this
Security Instrument, first to any delinguent amounts applied in the order provided in Paragraph 3, and then io
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
the monthly payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess
proceeds over an amounl required to pay all outstanding indebtedness under the Note and this Security Instrument
shall shatl be paid to the entily legally entitled thereto.

8. Fees.
Lender may collect fees and charges authorized by the Secretary.

8. Grounds for Acceleration of Debt.

(a) Default,
Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Barrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior te or
on the due date of the next monthly payment, or

Dye of 8
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(ii} Borrower defaults by failing. for a period of thinty diys, 1o perform any Other oblightions contained in this
Security histrument.

(b) Sale Without Credit Appraoval.
Lender shall, if permitizd by applicable law and with the prior approval of the Secretary, require immediate payment

in full of ail the sums secured by this Sccurity Instrument if:

{1} All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(3) The Property is not occupitd by the purchaser or granice as his or her primary residence, or the purchaser
or grantee does 8o cecupy the property but his or her credit has not been approved in accordance with the

requirements of the Seeretary,

{€) No Waiver.
If circumstances.occur that would permit Lender to require immediate payment in full, but Lender does not require

such payments, Londer doces not waive its rights with respect to subsequent events,

(d) Regulations of U Secretary.

In many circumsianc<e ropztations issued by the Secretary will limit Lender’s rights, in the case of payment
defaults, o require imme Yia.e.payment in full and foreclose if not paid. This Sccurity Instrament does not authorize
acceleration or foreclosure i noonermitied by regulations of the Secretary.

10. Reinstatement.

Borrower has a right to be reinstated if Lesider has required immediate payment in full because of Borrowers's failure
to p*v an amount due under the Note or this Sicurt'y Instrument. This right applics even aficr foreclosure proceedings
are inetituted. To reinstate the Security Instrunicn:; Borrower shall tender in a lump sum all amounts required to bring
Borrower's account current including, to the exlent-ipcy: are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary ator s fees and expenses propetly associated with the

foreclosure proceeding. Upon reinstatement by Borrowe ', this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediat: payment in full, However, lender is not required to
permit reinstatement if: (1) Lender hay accepted reinstatement 2ftez-the commencement of foreclosure procecdings
within two years immediately preceeding the commencement of aeurcent foreclosure proceeding, (i) reinstatement
will prectude fareclosure on different grounds in she futuse, or (i)Y reinssatement will adversely affect the priority of the

tien created by this Security Instrument,

1 1. Borrower Not Released; Forbearance By Lender Not a Walver,
Extension of the time of payment or modification of amortization of the sums sceurer by this Security Instrument
granted by Lender 1o any successor in interest of Borrawer shall not operate to releas: tbe liability of the original
Borrower or Borrower's successor in interest, Lender shall not be required to commencr priceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or Borrower':: tuccessors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude thoexercise of any

right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers.

The covenants and agreements of this Security Instrument shall bind and benefit the successors and assigns of

Lender and Borrower, subject to the provisions of paragraph 9.b. Borrower’s covenants and agreements shall be joint

and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this

Security Instrument only to morigage, grani and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally ohligated to pay the sums secured by this Security Instrument; and (¢) agrees
that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard

to the term of this Security Instrument or the Note without that Borrower's consent,

13. Notices.

Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
10 Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this

paragraph.
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14, Guverning Law; Severalility

This Sccurity Instrument shall be governed by Federal law and the law of the )urlsdu:tmn in whu:h Ihe Property is
located. 1n the event that any provision or clause of this Security Instrument or the Note conflicts with applicable taw,
such conflict shalf not affect other provisions of this Security Instrument and the Note are declared (o be severable.

15, Borrower’s Copy.
Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents,

Borrower unconditionally assigns and ransfers to Lender all the rents and revenues of the Property. Borrower
authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property

1o piy the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrawer of Borrower's breach of
any covenam or agreement is the Sceurity Insirumeat, Borrower shall coliect and receive al) rents and revenues of the
Property as trustee for the benetit of Lender and Borrower. This assignment of rents constitutes an absolute

assignment and not an assignmen! for additional sccurily only.

If Lender gives notice of breach ta Borrower: (a) all rents received by Borrower shail be held by Borrower as trustee
for benefit of Lender onis:, to be applied 10 the sums secured by the Security Insirument: (b) Lender shall be entitled 10
collect and receive all ¢f«he.rents of the Property; and (c) each tenant of the Propenty shall pay all rents due and
unpaid to Lender or Lender'sagent on Lender's writien demand to the tenant.

Barrower has not executed anv prior assignment of the rents and has not and wil] not perform any act that would
prevent Lender from exercising its /igints under this paragraph 16,

Lender shatl not be required 1o enter upen, take controf of or maintain the Property before or afler giving notice of
bhreach 1o Borrawer, However, Lender or a judicindly appointed receiver may do 5o at any time there is a breach. Any
application of rents shull not cure or waive any. default or tnvalidate any other right or remedy of Lender. This
assignnent of rents of the Property shall termisats waen the debt secured by the Sceority Instrument is pasd in full,

NON-UNIFORM COVENANTS. Borrower and Lender fur her cavenant and agree as follows:

17. Foreclosure Procedure, IT Lender requics immediate pay e in full under paragraph 9, Lender may foreclose
this Security Instrament by judicial prozreding, and anv remedies provided in this
paragraph 17, including, but not limiied 4, reasonable attorneys' fees and costs of title

evidence.

18. Release.  Upon payment of afl sums secured by this Securily Instrument, Lenser shall release this Security
Instrument without charge io Borrower. Borrower shall pay any reczedation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in tie Property.

3640556

Borrower agrees that should this Security instrument and the note secured thereby not be eligible for itisurance under
the National Housing Act within NINETY DAYS from ihe date hereof, Lender may, at its option-2ny «otwithstanding
anything in Paragraph 9, require immediate payment in full of all sums sccured by this Security Instrumani. A written
statement of any authorized agent of the Secretary dated subsequent to NINETY DAYS from the date herenst, declining
(o insure this Security Instrument and the note secured thereby, shalf be deemed conclusive proof of such ineh zibility.
Nothwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of insuraince is
solely due to Lender's failure 1o remit a mortgage insurance premium to the Secretary.

Riders to this Security Instrument. il one or more riders are executed by Borrower and recorded together

with this Security Instrument, the covenants of each rider shall be incorporated into and shall amend and supplement
the covenanis and agreements of this Security Instrument as if the rider(s) were in 3 pant of 1his Security [nstrument.

{Check applicable box(es)).

D Condominium Rider [:] Adjustable Rate Rider i:] Growing Equity Rider

r—

! Planned Unit Develepment Rider D Graduated Payment Rider EJ Other FHA Due-On-Sale Rider

Page S of 6
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BY SIGNING BELOW, Borrower accepts and agrees to the teris contained in this Security InStrument and in any
ridder(s) executed by Borrower aeul recorded with it.

,/
./’_,
Wilnc.ygr
( / : ' / ’
- ’ P 4
_74_ e L@i’zf—r {,‘/7 WA 75 - sek . (Seal)
/ GCVAVIG SALDANA Borrower
:. ’/
s . - &zéué__»xﬁa.&a& (Seal)
AFATL SALDANA Barrower
y 4! . . 3
stﬂ\,) < ('»Q_M Vi) (Seal)
ANITA SALDANA SIGNING SOLELY To  Borrower
WATVE :ﬂMESTE;\_D RIGHTS.,
s e Bea oo \NCIAG G (Seal)
AUREL1A SALDANA STIGNING SOLELY o Borrower
STATE OF ILLINOIS, cogr  WALVE HOMERLIAD RIGHTS
I, THE UNDERSIGNED | aNatary Public in and for said county and state, do hereby certify tha
Qctovic Saldana, MARRIED 10 AMITA SALDANA and-Rzfael Saldane, MARRIED , personally known to me
10 AUREL[A SALDANA .

to be the same person(s) whose name(s) ARE  subscribed to the foregoing instrument, appeared before me this
day in person, and acknowledged that  THEY  signed and deliersd the said instrument as THEIR

free and voluntary act, for the uses axl purposes therein set forth,
J

2
Yo
Giiven under my hand and olficial seal, this 27 1H day of ’/ JuL , 1995 g
: 3“"‘“""' ; 2 . AR, )
My Cominission expires: ) 8 ( o TEALM e
AN TRIPAM e

Com:ai- . vpires 5/18/¢ Notary Public

This instrument was prepared by:

Tont Shaw
MID-AMERICA MORTGAGE CORPORATION
2t141 8. Governors Highway, Ste 300, Matteson, IL 60443
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