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MORTGAGE - ' -

(Participation)
This mortgage made and entered into e~ 7LD day of March
1295, by and betweer.  Jaepn M. Micci, Jr. and Sandra Jean Micei Qr
P ' 15501944

(hereinafler referred 10 as mostgagor) and NBD Bank, an Illinois Banking Corporation
{hereinafter referred to as

mortgagee), who maintains an office and place of business al 211 5, Wheaion Avenue, Wheaton, IL 60187

WTITNESSETH, that for the consideration hereunafler stated, receipl of which is hereby acknowledged, the mortgagor does hereby
morigage, pell, grant, asaign, and convey unto the martgagee, hia successors and asmgns, all of the [nlinwing described property situated

and being in the County 0! Cook
Swieof [ilingis

THE WEST 24C FEETOF TOCOBAST 290 FEET GF PHE SOUTH 150 FEET OF THE NORTH 20 ACRES
OF THE SOUTHEAST 1/4 OF /iRT SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 12,
EAST OF THE THRID PRINCIPAlLL MERIDIAN, IN COOK COUNTY, ILLINOIS

COMMONLY KNOWN AS: 1904 GREENWOOD ROLD CeE e RECURUING 127 &E’I
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Together with and including all buildings, all fixtures including but not limited to all plumbing, arsung, hghting, venulatng, refngeraling.
. incwinerating, air conditioning apparatus, and clevators (the mortgagor hereby declaring that it i@tz aderd thal Uve sams herein enumerated
O shall be deemed (0 have been permanently installed as part of the realty}, and all improvemenis now.or hersafter cuusting thereon, the
- hereditaments and appurtenances and all cther rights thereunto beionging, or in anywise appertainiig, and the reversion and reversions,
2 remainder and remainders, ali rights of redemption, and the rems, issues, and profits of the abave deacribes pioperty (provided, however,
that the morigagor shall be entitied to the possession of said property and to collect and reaun the renta, 'wven-and profits wntil default

hereunder). To have and to hold the same unto the morigagee and the successors \p interest of the mortgagee iotever in fee sumple or !

such other estale, if any, ns is staled herein. Mortgngor heveby releases and waiveo all (3]

. o . , . t-Tillnois A

6 Homeatead vavmplion laws of the otate ci-Tuilanols.

"Wﬁﬁo&‘ﬂﬂ?? c&%dmw&{%gug Iac\g’l'ul}; seized mﬂ possessed of and has the right to sell and convey smd-property; thal the -

same is free from all encumbrances except as hereingbove recited; and that he hereby binds himself and hus successors in inlerest o 'od

warrant and defend the utle aforesaid therelo and every part thereof against the clams of all pervons whomsoever. -

quaranty of -

This instrument is given 10 sccur% th paym)ént of a promissory note dated March 9, 1995 in the e
principal sum of $ 225,000.00 signed by William Golden as President

in behalf of Steel Horses, Inc. d/b/a Easy Riders
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perform any covenant or agreement of this instrument or the promissory note secuzed Kareby, the entiré indebladness hereby sscured
shal! immediately become due, payable, and collectible without notice, at the option of the morigagee or assigns, regerdiess of maturity,
lndthemmwmmulmmmﬂmnnddmmmm(hmmww
aasigned to the mortgagee all rights of appraisement):

(T) at judicial sale pursuant to the provisions of 28 US.C. 2001 (a); or

() ot the option of the mortgagee, either by asction or by soliritation of sealed bids, for the highest and best bid complying
with the terms of sale and manner of payment specified in the published notice of sale, first giving four weeks' notice of the time,
terma, and place of such sale, by advertisement not less than once during each of said four weeks in s newspaper published or
distributed in the county (n which sald property is situated, all other notice being hereby waived by the mortigagor (and said
mortgages, or any person oh behalfl of said morigagee, may bid with the unpaid indebledness evidenced by said note). Bald sale
shall he held al or on the property (0 be soid or m the Federal, county, or city courthouse for the county in which the property
{s located. The mortgager Is hereby suthorized Lo execute for and on behalf of the morigagor and W deliver to the purcheser ot
cuch sale n sufficient conveyance of ssid property, which conveysnce shall comain recitals as to the happening of the defauit
upons which the e2ecution of the power of sale hereln granted depends; and the seid mortgagor hereby conatitutes and sppointa
the morigagee ot =~y agent or aitormney of the morigagee, the agen’ and stiomey in fact of saii mortigagor 1o make such recitale
and to execute saV conveyrnce and hereby covenants and agrees Gt the reciials 5o made shall be effectual to bar al] equity or
right of redemption, w.wstead, dower, and all other exemptions of the mortgagor, all of which are hereby expreasly waived and
conveyed 1o the morigrge. or

(I8) take an)f other, aﬁﬁrcprf',.;- action pursuant to state or Federal statute either in state ot Federal court or atherwise for
the disposition of the property. '

In the gvent of a sgle a3 heteinbefore prowiZes, the mungagor or any persons in possession under the mortgagor shall then become
and be tenants hoiding over and shall forthwith de’ixor possession Lo the purchaser at such sale of be summarily dispossessed, in
accordance with the provisions of law applicable . tenants hoiding over. The power and agency hereby granted are coupled with an
interest and &re brrevocable hy death or otherwise, and a2 granted as cumulative to the remedies for collection of said indebtedness
provided by law.

L od AN YA S

4. The proceeds of any aale of nuid property in sccordance with the preceding paragraphs shall be appiied firal 10 pay the costs and
expenses of said sale, the expenssu incurred by the mortgages fur the nurnose of protecting or maintaining said property, and reasonable
attorneys' fees; secondly, to pay the indebiednesa necured hereby, and 1h.odly, tn pay any surplus or excess lo Lhe person or persons
legally entitied thereto.

5. In the event sald property is sold at a judicial foreclosure sale or pursuay to the power of sale hereinabove granted, and the
proceeds are not sufficient o pay the total indebledness secured by this instrumer; and evi2snced by said promissory note, the mortgagee
will be entitled to a deficiency judgment for the amount of the deficiency without regird tc rppraisement.

6. In the event the mongagor fails to pay any Federa), state, or local tax assesament, Lcum> Lax or other Lax lien, charge, {ee, or
other expense charged against the property the mortgagee is hereby authorized al his oplion t pv-the same. Any sums 50 paid by the
mottgagee shall be sdded to and become a part of the principal amount of the indebtedness evider.ced v said hole, subject to the same
terms and conditions. If the morigagor shall pay and discharge the indebtedneas evidenced by szid pyo nissory note, and shull pay such
sums and shall discharge all taxes and liens and the costs, fees, and expenses of making, enforcing, and :xeciting this morigage, then
this mortgage shall be canceled and surrendered.

7. The covenants herein contained shall bind and the benefits and advaniages shall inure o the respective su:cessors and assigns
of the parties hereto. Whenever used, the singular number shall include the piural, the plural the singular, and the 132 of any gender

shall include all genders.

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held to be a walver of the
tztms hereof or of the note secured hereby.

8. A judicial decree, order, or judgment hoiding any provision or portion of this instrument invalid or unenforceable shall not in any
way impair or preciude the enforcement of the remaining provisions or portions of this instrument.

10. Any written nolice to be issued to the morigagor pursuant to the provisions of this instrument shal! he addressed to the mortgagor al
and any written notice to be issued to the mortgagee ahal)
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