UNOFFICIAL COPY

95504051
PRTTT\W;\ .

VICTORBMOBATS .
RECORDING REQUESTED BY AND
WHEN RECORDED, MAIL TO:

NOVUS FINANCIAL CORPORATION : - : DEPT~01 RECORDIHG
811 East 10th Street, T-01 RECORDING
 Sioux Falls, SD 57108

Loan Number: 940 -2—390—~3796841

QS_D'?OL@L{S/_ m ) -

{SPACE ABOVE THIS LINE FOR RECORDER'S USE ONLY)

COD% COUNTY RECORDER
DEFT~ {0 PENALTY '

oy oa &N

TE?777 TRAN 4184 48/0i/95 14:15:00
il 3 SK -5 -50505 1

DVUS FINANCIAL ' T ILLINOIS
CORPORATION - MORTGAGE
THIS Mortgage, is made = . July 28, 1995 . '
among the Morigagor, (heien “Borrower”) - WILLJAM KEPRAIOS and ELAINE A. KEPRAIOS
with the Property Vaesting/2siationship of AS JOINT TENANTS C ’
whose malling addressis -~ -~ . 735 N VICTORIA DR
oo e IR . , PALATINE, IL 60067 4183
and the Mortgages (herein “Lunder”) . NOVUS FINANCIAL CORPORATION
: ‘ . . gsoo Lake Cook Road

S
Riverwoods, IL 60015

AMOUNT SECURED: Forty--Nine Thousand ani 06/100 Dollars ($48,060.00).

ADVANCE MADE A7 TIME OF MORTGAGE: Forly (h.ssand Six Hundred Forty—Six and 80/100
Dollars ($30,846.90). - .. .. . .. . Coee - . .

WHEREAS, Lender and Borrower have entered into an Ag.‘esmént and Disclosure .Slat'ement (the
“Agreement”) o irzLai ta which Lender has agreed from time te, time to make loans to Borrower under an
arrangement whersby Borrower may borrow, repay and botrGw again-during the term of the Agreement.

BORROWER, in the consideration of the indeblednass herain rec.ted and the mortgage herein created,
irrevocably mortgages, grants and conveys o Lander with power of sela the following described property
lacatad in the County of COOK, State of lllinols, with MORTGAGE COVERANTS: :

‘LOT 34 IN HEATHERSTONE SUBDIVISION OF PART OF LOTS 7 4ND S (TAKEN AS
A TRACT) IN GEORGE KIRCHOFF ESTATE SUBDIVISION IN FRANC TONAL.
SECTION 13, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD “RiNCIPAL. -
MERIDIAN, ACCORDING TO PLAT THEREOF RECORDED MARCH 27, 188, /S

- DOCUMENT NUMBER 89130885 AND CORRECTED BY CERTIFICATE RECOFUED
QCTOBER 18, 1889 AS DOCUMENT NUMBER 89489478, IN COOK COUNT, '
ILLINOIS. TAX |D#: 02-13—-214-012 .

which has the address of: ‘ ’ 735 N VICTORIA DR
o REEp i : PALATINE, L. 60067

TOGETHER with all the Improvemnents now or hereafter erected on the property, and all sasements, rights,
appurtanances, rents (subject however to the rights and autharities given herein to Lender to collect and
apply such rants), royaltiss, mineral, oll and gas rights and profits, water, water rights and water stack, and
all fixtures now or hereafler atiached to the property, all of which, including replacements and additions
thereto, shall be deemed to be ariui remain a part of the property covered by this Morigage; and all of the
toregoing, together with sald propsriy (or the laasehold estate it this Morntgage is on a leasehold) are harein
referred to as the "Property.” . .- A SEL : . :

T SECURE to Lender (a) the repayment of all indebtedness due and to become due under the terms and
conditions of the Agreement and Disclosure Statement {ihe “Agreement”} executed by Borrower and dated
the same day as this Mortgage, and all modifications, extensions and renewals tharect, which Agreement
provides that Lendar shall make advances 1o Barrower of a rgvolving nature and that such advances may
be made, repald and remade from time ta time, subject to the limitation that the total outstanding principal
balance owing at any one time under the Agreement (notincluding finance charges therson at a rate which

Lcot0SS6

wil! vary from time to time, and other tees and charges which may from time 10 time be owing under the . 1

Agreement) shall not exueed the Amount Secured designated above; (b) the payment of all other surné 4
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advanced in accordance herewith to protect the secunty of this Morigage, with finance charges thareon at
the variable rate dascrivad in the Agreement (¢} the perfarmance of the covenants and agreements

contained harein and in the Agreemant.

ANY REFERENCES in this Mortgage to the "Note"” shall be deemed to refer to the Agreement, and any
references in this Mortgage to notes and promissory notes shall include loan agreements, as applicable.
Al reterances to imerest shall be deeded to include finance charges.

' BORROWER covenants that Boirower is lawfully seised cf the estate hereby cunveyed and has the right to

morngage, grant and convey the Property, that the Property is unencumbered, except for the encumbrances
of record approved by Mortgagee, except as provided in paragraph 7 hereaf, and that Borrower will warrant
and detend generally the title to the Property against all claims and demands, subject to any declarations,
easaments or restrictions listed in a schedule of axceptions to coverage in any title insurance policy ‘nsuring
Lender's interest in the Property.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymanior Principal snd interest. Borrower shall promptly pay when due ihe principal of and interost
on the indebtednes s evidencod by the Agreement, and the principal of and irterest on any Future Advances
secured by thia Mroitgage.

2. Application of Fayinents. Uniess applicable law provides otherwise. all payments received by Lender
under the Agreement anv peragraph 1 horeof shall be applied by Lender first (in the order Lender chooses)
to any financa charges ccalection costs and othor charges owing under the Agreement or this Mortgage
second, *o the principal bal»/ice payable under the Agreement.

3. Prior Mortgage or Dead of Vst Borrower promises to perform ait of Borrower’s obligations under
any mortgage, ceed of trust, or clner security instrument which has priority over this Mortgage (“Prior
Encumbrance”), including Borrower’s premises to rake payments when due. Borrawer shall not enter into
any agreement with the holder of any Prior Encumbrance by which the Prior Encumbrance or the
indebtedness secured by the Prior Encuriiciance is modified, amended, extendead, or renawed without the
prior written consent of Lender. Borrower sran neithier request nor accept any turther advances under any
Prior Encumbrance without the prior written oorsent of Lender,

4. Charges; Liens. Borrower shall pay all taxas, pzcessments and other charges, fines and impositions
attributable to the Property which may attain pricrity over this Morigage and leasehold payments or ground
rerdts, it any, by Borrovver making payment, when duecdivectly 'o the payee thereo!. Borrower shall promptly
furnish to Lender all notices of amounts due and when Sorower makes payment directly, Borrower shall
promptly furnish to Lender receipts evidencing such payraerits. Borrower shall promptly discharge any lien
which has priority over this Mortgage (excluding theiien of arly Frinr Encumbrance); providad that Borrower
shall not be required to discharge any such lien so iong as Borrewrr shall (a) agree in writing to the pavment
of the obligation secured by such lien in a manner acceptable tc Lender, or (b) in good faith contest such
lien by, or defend enforcement of such lien in legal proceedings whic'i operate to prevent the enfoercement
ot the iien or forieitura of tha Property or any pan thereof, or (¢} secu 2 fror the holder of such prior lien an
agresmsnt in form satisfactory 1o Lender subordinating such hien to this 8oriqage. Any default by Borrowser
under the terms of any Prior Encumizrance shall constitute a default undar s Mortgage.

5. Hazard insurance. Borrower shall keep the improvemenis now existing =~ hereatfter erected on ine
Praperty insured against loss by fire, hazards included within the term "extended covarage,” and such other
hazards as Lander may require ard in such amounts and for such penods as Leacer may require. Uniess
Lender in writing requires otherwise, the policy shall provide insurance on a replaceri.en: cost basis in an
amount not less than that necessary to comply with any coinsurance percentage stipuia’ert.in the hazard
insurance policy, The amount of coverage shall be ~o less than Borrower's cradit limit undsr tiefigreemant
plus the full amount of eny superior lien on the Praperty.

The insurance carrier providing insurance shall be chosen by Borrower subject to approval bit.enaer,;
provided that such approval shail not be unreasonably withheld. All premiums on insurance policias shaill
be paid by Borrower, making paymenl when due, directly to the insurance carrier.

All insurance policias and renewals thareof shall be in a form acceptabie to Lender and shall include
a standard mortgage clause in favor of and in aform acceptable to Lender. Lender shall have the right to hatd
the policies and renewals thereot, and Borrower shall promptly furnisi to Lender ail renewai notices and ali
raceints of paid premiums. In the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss it not made promptly by Botrower.

Unless Laender and Borrower otherwise agree in writing, insurance proceeds shall be applied o
rastoration or repair of the Property damaged, provided such restoration or repair is aconomically feasible,
and the security of this viortgage is not thereby impaired. if such restoration or repair is nct economically
taasible orii the security of this Mortgage would be impaired, the insurance proceeds vhall be applied to the
sums secured by this Mortgags, with the excass, if any, paid to Borrower. If the Property is abanconed by
Borrower, or it Borrower faiis to respend to Lender within thirty (30) days from the date notice is mailed by
Lender to Borrower that the insurance carrier offers to settle a claim for insurancc benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoraton ar repair of
the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. such application of proceeds to principal shall

nct extand or postpone the due date of the payments referred ta in paragraph 1 herent or change the amoumn
of such payments. if under paragraph 17 hereof the Propertyis acguired by Lender, all nghts, title and interes:
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of Borrower in any insurance policies and in and to the proceeds thereof resulting from damage to the
Property prior to the sale or acquisition shall pass to Lender to the extent of tha sums sacured by this
Mortgaga immadiately prior to such sale or acquisition,

" Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Dwolopmonu. Barrower shall keep the Property in good repair and shall riot commit waste or permit
impairment or deterioration ot the Property and shall comply with the provisions of any lease if this Mortgage
Is on a leasehoid. If this Mortgage is on a unit in a condominium or a planned unit development, Borrower
shail parform ai of Borrower's obligations under the declaration of covenants creating cr governing the
cendominium or plannad unit developrment, the bylaws and reguiations of the condominium or planned unit
development, and conatituent documents. If a condaminium or planned unit development rider is executed
by Borrower and recordad tagether with this Mortgage, the covenanis and agreements of such rider shall
be incorporated into and shall amend and aupptement the covenants and agreements of this Mortgage as
if the rider were a pan thereof. -

7. - Protectan of Lender's Security. If Borrower fails to perform the covenants and agreaments contained
in this Morigar e, or if any action or proceeding is commenced which materielly affects Lender’s Interest in
the Praperty, ipciuding, but not limited to, sminent domain, insolvency, code snforcemant, or arrangements
or proceedings nvoiving a bankrupt or decedent, then Lender, at Lender's option, upan netice to Borrower,
may make such apsarances, disburse such sums and take such action as is necessary to protect Lender's
interest, including, St »ot imited to, disbursement of reasonabie attorney'slees and entry upon the Property
to make repairs. If Leni!ar required mortgage insurance as a conditiocn of making the loan secured by this
Martgage, Barrowar shuil pay the premiums required to maintain such insurance in eflect until such time as
the requirement for such ‘nesurance terminates in accordance with Borrowar's and Lender's written
agreament or applicable iaw.

Any amounts disbursed kv P wder pursuant to this paragraph 7, with interest thereon, shali become
additicnal indebtedness of Borroveer secured by this Mortgage. Unless Borrower and Lender agree io other
terms of payment, such amounts sha't be ayabla upon notice from Lender to Borrower requesting payment
theraof, and shall besar interest irom 129 riate of dishursement at the rate payabie from time to time on the
outstanding principal under the Agreener.._uniess paymant of interest at such rate would be contrary to
applicable law, In which event such amcurys shall bear interest at the highest rate permissible under
applicable law. Nothing contained in this para¢. =gh 7 shallrequire Lenderto incur any expense or takeaction
hereunder. Any action taken by Lender under tr.ls priagraph 7 shail not cure any breach Elorrowor may have
committed of any covenant or agreament under this hortgage..

8. inspection. Lender may make or cause lo be riare reasonabis entries upon and Inspeciions of the
Property, provided that Lender shall give Borrowaer notice prior to any such inspection specilying reasonable
cause therefore ralated to Lender’s interest in the Properly.

9. Condemnstlon. The proceeds of any award or clain/ for damages, direct or éonsequentlal in
connection with any condemnation or other taking of the Prope'ty, or part thereof, or for conveyance in lieu
of candemnation, are hareby assigned and shall ha paid to Landat

in the event of a total taking ol the Property, the proceeds shall o2 7.polied to the sums secured by this
Mortgage, with the excass, if any, paid to Borrowaer. In the event of a patial taking of the Property, unless
Borrower and Lendear otherwise agree in writing, there shali be applied 1o trip surns secured by this Morigage
such proportion of the proceads as is equal to that proportion which the amoa o) the sums secured by this
Mortgage immediataly prior to tha date of taking bears to the fair market vaiug of the Property lmmedlalely
prior to the date of taking, with the balance of the procesds paid to Barrower.

If the Property is abandoned by Borrowar, or if after notice by Lender to Borrow er that the condemnor
ofters to make an award or settls a claim for damages, Borrowaer fails to respand to Lendzr 4+ithin thirty (30}
days after the date such notice is mailed, Lender is authorized to collect and apply the proresds, at Lender's
option, either to restoration or repair of the Praperty or to the sums secured by this Marlgane.

* Unless Lender and Borrower otherwise agree In writing, any such application of proceeds v principal
shall not extend or postrrone the dus date of the manthly payments refsrred to in paragraph 1 hereof or

change the amount of such payments.

10. Borrower not Relsased. Extension of the time for payment or modification of amontization of the sums
secured by this Mortgage or release of any security for the obligations secured hereby, or any other
amendment to the Agreemaent or this Mortgage granted by Lender to Borrower or to any successor in interest
of Borrowar, shall not aperate to release, in any manner, the liability of Borrower or Borrower's succaessors
as tha case may be, Lender shallnot be required to commence proceedings against any successor in interest
of Borrower of refusa to extand time for payment or otherwise modify amortization of the sums secured by
this Mortgage by reason of any demand made by the original Borrower or Borrower's successor in interest.

11. Forbearance by Lender not a Waiver. Any forbearance by Lender in exercising any right or remedy
hereunar, or otherwise aflorded by applicable law, shail not be a waiver or preclude the exercise of any such
nght or remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender -
shall not be a waiver ot Lender's right to accelerate the malturity of the indsbtedness secured by this -
Morgage. h

12. Remadies Cumulative. All remadies provided in this Mortgagae are distinct and cumulative to any other
right or remedy under this nvortgage or afforded by faw or equity, and may be exercised concurrently, -
independently or successively. P

15000556
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13. Successors and Assigns Bound; Joint and Sewveral Liability; Captions. The covenants and
agreements herain contained shall bind, and the rights heraunder shall inura to, the respective successors
and assigns of Lender and Borrower, subject to the provisions of paragraph 17 hereof. Alf covenants and
agreements of Borrower shall be joirit and several. The captions and headings of the paragraphs of this .
Mortgage are for convenience only and are not to be used to interpret or define the provisions hereof. x

14. Neotice. Excapt 1or any notice required under applicale law ta be given in ancther manner, (a) any
notice to Borrower provided in this Maortgage shall be given by personally delivering such notice to Borrower
or by mailing such notice by first class matll addressed to Borrowasr at the Property Address of at such other
address as Borrower may designate by notice to Lender as provided hersin, and (b} any notice to Lender
shall be given by tirst ciass mail to Lender's addrass stated herein or 1o such other address as Lender may
designate by notice to Borrower as provided heraem. Any notice pravided for in this Mortgage shall be deemed
tc have been given o Berrower or Lendaer when given in the manner designated hergin.

16, Uniform Morntgage; Governing Law; Severabliity. This form of Mortgage combines uniform covenants

for natione! ws;; and non-unliorm covenants with limited variations by jurisdiction te constitute a uniform Y.
mortgage coveing reai property. This Mortgage shall be governed by the law of the jurisdiction in which the ’
Property is locatza) except to tha extent pre-empted by federai (aw. in the event that any provision cr clause
af this Meortgage coriilicis with annolicable law, such conflict shatl not atfect other provisions of this Mortgage
which can be givarn eliect without the conflicting provisions, and to this end the provisions of this Mornigage
ara declared to be saserahle.

T

16. Borrowsr's Copy. Birrower shall be furnished with a conformed copy of the Agreement and this
Mortgage at the time ot exerulion or akter recordation hereof,

17. Transtfer of Property. i{ Barrcwer trensters any or all of the Property or any interest in it, or Borrower
agrees to sell or otherwise transicror assignBorrower’s rights in the Properly, Lender, at Lender's option,
declare all the sums secured by this Morigage to be immediately due and payable.

18. Snie of Note; Change of Loan J=rvicer. The Note or partial interest in the Note (together with this

Mongage) may be sold one or more timdas 2 vithout prior notice to Borrower. A sale may resuit in a change

in the entity (known as the "Loan Servicer™ that.collects monthily paymants due under the Note and this

Mongage. There alsc may be one or more cninges of the Loan Servicer unreiated to a sale of the Note.

Sorrower will be given written notice of the change ir-accordance with this Mortgage and applicable law. 1 =
there is a change of the Loarn Servicer, Borrower will ne g.ven writta:: notice of the change in accordance with -
paragraph 14 above and applicable law. The notico-vii state the name and address and the new Loan

Servicer and the address ta which payments should Fesmade., The notice will also contain any other

information reqguired by applicable faw.

19. Hazardous Substances. Borrower shall not cause or pe i the presance, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Bolrower shali not do, nor allow anyone else to
do, anything atfecting the Property that is in violztion of any Enviraiimental Law. The preceding two sentences
shall notapply to the presence, use, or storage on the Property of smezil quantities of Hazardous Substances
that are generally recognized {o be appropriate to normal residemia! risaes and to maintenance of the
Property. .

Borrower shall promptly give Lender written notice of any investigation, ciair), demand, law suit or other
action by any law of which Dorrower has actual knowledge. if Borrower learns, or 1s notified by any govern-
menta! or requiatory authority, that any removal or other remedsation of any Hazardo is Substances affecting
the Property is necessary, Borrower shall promptly pay all necessary remedial acions ‘n accordance with
Environmental {aw.

Asusedin this paragraph 19 "Hazardous Substances” are those substances defined a2 tr <ic or hazard- ,
ous substances by Environment Law and the following substances: gasoline, kerosene, othieriiemmable or "
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials contain ng ashestos )
or formaidehyda, and radioactive malerials. As used n this paragraph 19, "Envircnmental Law” riesns ted- ’
srai laws or the jurisdiction whera the Property 15 located that relate to health, salety or environmentai protec-
tion,

2G. Post Judgment. Borrower agrees that the interest rate payable after a judgment is entered on tha Nate
or in an action of mortgage foreclosure, shall ba the rate stated in the Note or, if the state does not permitthe
Lender to charge the Noie rate, then the judgment rate reguired under applicakie law shall apply.

Any advances made by Lender aiter a judgment on the Note or in an action of montigage foreciosure,
including, but not limited 1o paymants of insurance premiums and real estate taxes, shall become additicnal
indebtadness of the Borrower and shall continue to e the applicatron of the Borrower unitiithe indebtedness
is paid in fuil.

95504051
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21. Acceleration; Remedies, Upon Borrower's breach of any covenant or agreement of Borrower in this
Mortgage, inciuding the covenants to pay whan due any sums secured by this Morigage. Lender prior to
acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2)
the aciion required to cure such breach; (3) a date, not less than ten (10) days from the date the notice is
mailed to Borrowet, by which such breach must be cured; and {4) that taliure to cure such breach on or before
the date specified in the notice may result in accelaration of the sums secured by this Mortgage and the sate
of the Property. The notica shall further inform Borrower of the right to reinstate atter acceleration and the
right to bring court action to aasert the non-existence of a default or any other defense of Borrower to

. accelgration and sale. if the tbreach is not cured on or before the date specifiad in the notice, Lender, at
Lender's option, may declare all of the suma secured by this Mortgage (o be immediately dus and payabla
without further demand and may invoke any remedies permitted by applicabta law. Landar shail be entitied
o collect all reasonable costs and expanses incurred In pursuing the remedies provided in this paragraph
21, including, but not limited 1o, reasonabia attorney’s tees to the extent permitted by law Lender shall publish
the notice of sale and the Property shall be sold in the manner prescribed by applicable jaw. Lender or
Lender's desizrse may purchase the Property at any sale. The proceeds of the sale shall be applied inthe
tollowing orde:-a) 1o all reasonable costs and expenses of the sale, including reasonable attorney's lees
to the exient permitted by law and costs of title evidence; (b) to all sums secured by this Mortgage, and (¢)
the excess, (f any, to tha person or persons legally entitled thereto. ‘

22. Assignment 7 Pentn; Appointments ot Receiver; Lender in Posuulon As additional security
hereunder, Borrower hiaby assigns to Lander the rents of the Property, provided that Borrower shall, prior
to acceleration under parugisph 21 hereof or abandonment of the Property, have the right to coliect and
ratain such rents as they bu.cr.ma due and payable.

Upon acceleration unasr paragraph 21 hereof or abandonment of the Property, Lender, in persan, by
agent or by judiclally appoimted raculvsr, shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents ofine Propenty including those past due. Aii rents collected by Lender or
the recaiver shall be applied first to pay/ment of tha casts of management of the Property and collection ol
rents, including, but not limited to, receier’=.teos, premiums on receiver’s bonds and reasonable attorney’'s
fews, and then to the sums securad by this Murtgage. Lender and the recsiver shall ba liable to account only
for those rents actually recelived.

23. Relesss. Upon payment of all sums secuiad by this Mortgago, Lendsr shall discharge this Morigage
without cost to Baorrower. Borrower shall pay all cos's ol recordation i any.

24. Request for Notice. Borrower requests that cogies of the notice of default and nolice of sale be sent
to Borrower's addrass which is the Property address.

25 No Merger. There shall be no merger of the interest o 'ediate created by this Morigage with any other
interest or estate in the Property at any time hald by or for the hasefit of Lander in any capacity, without the
prior written consent of Lender.

26. Waiver of Homestead. Borrower waives all right of homesiead zaemption in the Property.

27. Riders to this Security Instrument. If one ar more tiders are cxeroted by Borrower and recorded
togather with this Mortgage, the covenants and agreements of each suchvize; shallbe incorporated into and
shall amend and supplement the covenants and agreements of this Mortgaos-as if the rider(s) were a part
of this Mortgage. [applicable rider(s) shown checked balow.]

[ ] Condominium Rider
1 ~4 Famiiy Rider

T

===

Planned Unit Developrment Rider
Second Home Rider
Adjustable Rate Rider

TS0t0556

IN WITNESS WHEREOF, BORROWER has axecuted this Mortgage under seal.

[}Kj‘_%é’mﬁ%e& 2T 76 coy e 7 /s i s

WILLIAM KEPRAIOS'S SIGNATURE SSia DA

[Ij- (ié&‘ él‘%@ﬁﬁ 333 28 2350 ?%gﬁ'f'
ELAINE A, KEPRAIOS'S SIGNATURE SSia DATE
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STATE OF ILLINOYS COOK COUNTY 5S:

NOTARY {)

e a a e

COFFICLAL SEALY

95504051

B. JEAN WALKER
Rutary Fubiic, Stats of Ullasis
¢ lay Conancon Dxpires 120,97

A T

{Recserved for official r2a®
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Witrness my hand and official seal.

[ .‘. “’-’ f K ; : p)
Qn this ;," yd day ot Y. J ? (f 5 before me, personally appeared
+ : ey , - . .
Fo bl Lt ps gy & Ly AP , Ll pipes e S BGEPAN TP
Tesban ™ w L, e
and acknowlsdged the foregoing instrument to be e R free act and deed.

DI R e T P
Sighature 1
’ ‘, PRl
e g e
Name (Typed of Prinled)
CRE o L

My Commissian Expires:

———— e e ot
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