UNOFFICIAL COPY

95504098

: o ; - DEPT-Q% RECORDING © ¥27.50
. - T&46bE6 TRAN 7771 £8/01/95 12t14390)
. B EILC ®—FS-NOL409P8
- . CDOK COUNTY RECORDER

DEFT-10 PENALTY ' © $24.00

-- s~ [Space Above This Line For Recording Dais] - e

MORTGAGE

The mnnsugor is 4.4._&.:.: _.___;&o_ul M_a_.é’ '
(4 onowcr . This S’,«,u"!.y lnslrumcnt is_given to%
az1 ,cf)i?»ﬁé

THIS.MORTG E (8 Eunly Instra 3}\;1\(") is given on __ . ﬁZ-“Z O S 19,_?..’:5:"_.

, which is organized and existing

Bortower owes Lender the pringpn! sum of et
L. Dollars {U.S. A2, X2 ). This debt is evidenced by Borrower’s note
dnu.d the same Aste as this Securit msu:)mcm ("Note”), which provides for monthly payments, with the full debt, if not
paid earlicr, due and payable on _.__ Ziva2287. 2267 . This Security Instrument secures to Lender: (a) (he
repayment of the debt evidenced by the Pos, with mtcrcﬂl. . and all renewals, extensions and modifications; (b) the payment
ol all other sums, with interest, advanced undsr-oaragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower’s covenants and agre emeats under this Security Instrument and the Note. For gns purpose, Borrower
does hereby mortgage, granl and convey lo Leudcrthe following described property located in . éa’dfz_______

County, llinois:

¢r the laws of a.? o e, B0 whase address is
c}y ,{w&m a?:ft.:z?j_ _Z‘?%, e Jﬁa?_a e “Lender™),
= % o S

- 1028 10 AND 11 IN BIOLX 3 IN WIL
|wm1vulon OF THAT PART OF THE SOUTHRAUT 1/4 OF THE SOUTHRS‘I 1/4 OF SECTION 20,
| TOMNBHIP 40 NORTR, RANGE 14 EAST OF THE PIIFCIPAL MERIDIAN, LYING WEST OF THE
-um OF WAY OF TLE CHICAGO EVANSTON AND LAFZ SUPERIOR RAILROAD IN COOX COUNTY,
IYLLINOTS WHICH SURVEY I8 ATTACHED TO THE DRCLAKATION OF CONDOMINIUM MADE BY
'AMBRICAN N® & TCO OF CHICAGO, AS TRUSTEE UNDER {%UST AGREEMENT DATED MARCH 10,
1987 AND XNOWN AS TRUST WUMBER 101515-04 AND RECO“ZED IN THE OFFICE OF THE
RECGRDER OF DEEDS OF COOK COUNTY, ILLINDIS AS DOCUMEWT 90454646, TOGETHRR WITH
' P8 UWADIVIDAD PERCENTAGE INTEREST IN THE COMMON ELEMRNTF IN CDOK COUNTY, ILLINOIS
PARCEL 23 TRE (EXCLUSIVE) RIGHT OF THE USE OF P~1350, "IMITED w ELEMENTS A8
" DELINEATED ON THE SURVEY ATTACHRD TO THE DECLARATION ARIRFIALD, ORDED A8
. DOCUMKNT 90434646. :

G Uy

PERMANENT REAL ESTATE INDEX NUMBER(S): 14-20-326-053-1002

which has the address of MM_%%W»’_%Z_-_,- V.%%_;mww__.
‘ ./

(Streat)

Winois _ &85 2 ' (“Property Address"); ' ¢ -

“(Zip Codey

TOGETHER WITH all the impyovements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rvighis and profits, water rights and stock aad all fixiures now or herealter a part of the
property. All replacements and additions shait also be covered by this Sccurity Instrement. All of the foregoing is referred 1o
in this Security Instrument as the “Propery’” :

RORROWER COVENANTS that Borrower is luwfully seised of the estite herebhy conveved and has the right 1o morigage,
grant ancl convey the Property and that the Property is unencumbeared, except for encuabrances of record. Borrower warranis
and will defend venerally the title to the Property against all ciaims and denuands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants far national wse antd non-uniform covenams with timiled

variations by jurisdiction 10 constitute a uniform security instrutient covering seal property.

&/
ILLINOI8 — single Family — FNMA/FHLMC UNIFORM INSTRUMENT /) ﬂ-o—,
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UNIFORM COVENANTS. Borrower and | eader covenant vl ugree as foltows:

1. Payment of Prncipa! and Interest; Prepayment and Fate Charges. Bonower shell promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepaymemt and late charges due under the MNote

1. Funds tor Taxes and Insurance. Subject 1o applicable law or 10 a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to one-twelfth of:
(a) yeurty taxcs and assessments which may attain priority over this Security Instrument; (b} yearly leaschold payments or ground
rents on the Property, if any; {c} vearly bazard insurance premiums; and (@) yearly mortgage insurasnce premiums, if any, These
itemis are called “escrow itemns!’ Lcnder may estimate the Funds due on the busis of current daia and reasonable estimates of future

- escrow items.

The Funds shall be held in an énstitution the deposits or accounts of which are insured or guaranteed by 4 federa! or state
agency (including Lender {f Lender is such an institution). lLender shall apply the Funds 1o pay the escrow ilemns. Lender may
not charge for holding and appiying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed by Lender in conneclion with
Borrewer’s enlering intto this Security Instrumert to pay the cost of an independent tax reporting service shall not be a chasge
for the purposes of ihe preceding senience Borrowsr and Lender may agree in writing that interest shall be paid on the Funds.
Urtless an agreement is made or applicabie law requires interest to be paid, Lender shall not be required to pay Borrower any
interest or earnings on the Funds, Lender shall give to Borrower, withowt charge, an anpual accounting of the Funds showing
credits and debits to the Furds and the purpose for which each debit 1o the Funds was made. The Funds are pledged as additional
security for the sums secured by this Security Instrument.

If the amount of the-Funds held by Lender, together with the future monthly payments of Funds payable prior to the due
dates of the escrow itere’s, snall 2xceed the amaunt required 10 pay the escrow iteins when dug, the excess shall bey, at Borrower's
aptian, cither promptly repeidito Borrower or credited fo Borrower on monthly payments of Funas. {f the amount of the Funds
held by Lender is not sufficient/ (o pay the escrow Hems when due, Borrower shall pay to Lender any amount necessary to make
up the deficiency in one or mcreayments as required by Iender.

Upon payment in full of all suinsicecured by this Security [nstrument, Lender <hall promptly refund to Borrower any Funds
held by Lender. 1T under paragraph 79 ‘he Property is sold or acquired by Lender, Lender shall apply, no later than immicdictely
prior to the sale of the Property ordty acquisition by Lender, any Funds held by fender at the time of application 25 a credit
against the sums secursd by this Security/instriment.

3, Application of Yayments, Uunless applicable law provides otherwise, all payments received by Tender under paragraphs
1 and 2 shail be applied: first, to late charges dre wander the Note; second, to prepayinent charges due under the Note; third,
to amounts payable under paragraph 2; fourth, to interest due; and last, to principai due.

4. Charges; Liens, Borrower shall pay al} iaxes, issossments, charges, fines and impositions atsributable to the Property which
may aitain priority over this Security Instrument, andtiedschold payments or ground rents, if any. Borrewer shall pay these obliga-
tions in the manner provided i paragraph 2, or if not paid 74 that manner, Borrower shal] pay them on time directly to the person
awed payraent, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. 11 Borrowes
rmakes these payments direetly, Borrower shall prompely furn’sh 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has praritv.over thie Security Instrument unless Borrower: {a} agrees in
writing (o the payment of the obligation secured by the lien in o manner acceptable to Lender; (b) contests in good faith the
lich by, or defends against eaforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the en-
forcement of the lien or forfeiture of any part of the Property; or {¢) seire) frum the holder of the lien an agreenient satsfactory
10 [ender subordinating ihe lien to this Security Instrument. If Lenderdeicrmines that any pant of the Property 15 subject to
a lieri which may attain priorily over this Security instrument, Lender may give Borrower a natice identifying the lien. Bosrower
shall satisfy the lien or 1ake cne or more of the actions set forth above within {0 days of the giving of notice,

S, Hazard Insurance. Borrower shall keep the improvemnents now exisung or hereafzer erected on the Property insured against
joss by fire, hazards included withint the 12rm “extended coverage’” and amy other baracds for which Lender requires instirance.
‘This irsurance shall be maintained in the amounts and for the periods that Lender requurs. The insurance cuarrier providing the
insurance shal be chosen by Borrower subject to Lender's approval which shall not bl wsircasonably wirhheld,

Al insurance policies and reacwals shall be scce;able 10 Lender and shall include a standitrd mortgage clause. Tender shall
have the right io hold the policies and renewals. If Lender requires, Borrower shall promnptly g0 the Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insuransswcarrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Uniless Lender and Borrower otherwise agiee in writing, insurance proceeds shall be applied torresinomition or repair of the
Property damaged, if the resteration or repair is economically feasible and Lender's security is net feriened. 1f the restoration
or repair is not economically feasible or Lender's sccurity would be essenad, the insurance proveeds shali Ye applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Bortower glhandons the Thoper-
ty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settie a<laim, then Lender
may collect 1he insurance proceeds. Lender may use the proceeds 10 repar or restore the Property or (o pay sums secured by this
Security Instrument, whether or not then due The 30-day pernod will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of procerds 1o principal shall not cxtend or posipone
the due date of the monthly paymients referred o in paragraphs § and 2 or chem ge t™= amount of the payments. 1f under paragranh
19 the Praperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Pro-
peirly priot to the acquisition shall pass io Lender 1o the extent of the sums secured by this Sevarity Instrument inunediately prios
ta the acquisition.

6. Preosenvation and Maintenunce of Properiy; Leascholds, Borrewer shall not destroy, damage or substanaally change the
Prapuerty, allow the Property to deterinrate or commit waste. I this Security nstrument s on o leasehold, Borrower shal coraply
with the proaisions of the fease, and if Borrower dgoquines fee title 1o the Property, the leasehold awnd Jee tide shall not merge uniess
Lender aprecs ta the micreer in writing, :

7. Proteviion of Lender's Righés in the Properiy; Moreage Insnmnce. 10 Borrower Lads 1o pertonm the convenams and agrecments
crontaaed o this Security instrumient, or theee is @ legal procecdine ibat 1o sigranticandy astfect Londors riphise an the Propoens
(s1ich o a proveeding i banbroptoy, probuie, 1or condesmiaticon o 1o enfoe Yawe
for whatever is necessary (o protect the vadue of the Propenty and Tender’s nghts in the Property. Lender™s adtions may s hade
paying any sums seciied by a lien which has priority over this Secutity Instrument, appeicing in const, paving reasonable at-
tornevs’ fees and cnteriag on the Praperty to make repairs. Although Tenader
does pot have to do so.

Any amounts disbursed by Lendey under this paragraph 7 shall become additional debt aof Borrower seaured by this Secuiity

Instrument. Unless Barrower and 1 ender
eisbursement at the Note rave and shall be payahle, with interest,

upon swotice fram Tender to Borrower requesting sy mienid,

or egafanansg, then erder may Jdo dﬂ(l Pay
may ke aetion under this paagrapa 7, Leader

agree (0 other terms af paviaent, these wmonnts <hall bear anterest from the diate of




e

Il Lender requiired monaaMMFxF Ic@:lAknn@ rily Instrwment, Borrower shndl
pay the preminms required to nthi skrande i Juiren u for the Insurance terminaes
in accordance with Borrower's and Lender’s written agreement or applicable faw.

8. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Bor-
rower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection.

$. Condemnstlon. The proceeds of any award or claim for damages, direct ar consequential, ln connection with any condem-
nation or other taking of any part of the Praperty, or for conveyance in licu of condemnation, are hereby assigned and shall
be paid 1o Lender.

In the event of a tolal 1akmg of the Property, the proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then dus, with any excess paid 1o Dorrower. In the event of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the smount of the proceeds
multipiied by the following fraction: {a) the total amount of the sums secured iminediately before the taking, divided by (b) the
fair market value of the Property immediately before the taking, Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make -

an award or settle a <laim for damages, Borrower fails to respond to Lender within 30 days afier the date the nolice is given,
Lender is authorized to collect and apply the proceeds, atits option, gither 1o restoiation or repadr of the Property or o the sums
secured by this Security Instrument, whetlier or not then due

Unless Lender and Borrower otherwise agiee in writing, any application of proceeds to principal shall nol exter d or postpone
the due dote of the monthly payments referred to in paragraphs 1 and 2 or change ihe winount of such payments.

10. Borrower Net Relensed; Forbearance By Lender Not a Whaiver, Extension of the time Tor payment or modification of
amortization of the surms secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Barrower or Borrower's successors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modily amortization
of the sums secured by this'Securily Instrument Ly reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance py Jender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

11, Successors and Assignas Bovnd; Jolnl und Severul Liability; Co-signers. The covenants and agreemcents of this Security
Instrument shafl bind and benefit tae cuccessors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower’s covenants and agreements £02!] be joint and several. Any Borrower who co-signs this Security Instrument but does
not execule the Note: (a) is co-signing this_Sccurily Instrument only to morigage, grant and convey that Borrower’s interest in

the Property under the terms of this Security incerument; (b) is not personally obligated to pay the sums secured by this Security
Instrument: == (c) agrees that Lender and any other Borrower may agree (o extend, modifly, forbear or make any accommoda-
tions with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

12, Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum Joan charges,
and that law is finaily interpreted so that the interect_or other loan charges collected of 10 be collected in connection with the
loan exceed the permitted limits, then: (a) any such lodn rhaege shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already coflected vom Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing ticprincipal owed under the Note or by making a divect payment
to Borrower. If a refund reduces pnnc:pal lhc redhuction will e treated as a partial prepayment without any prcpaymcm charge

under the Note.
13, Leglslmou Al[cc;iuu.hndcr ‘s Rights. lf coactment or expisation of applicabic lnws has the effeet of rendering any provi-

sion of the Noic dr this. Securipy Instrument unenforceable according 19 iis terms, Lender, at its option, may reguise inimedinte . |

payment in full of all sums secured by this Securily Instrument and may fnvak: any remedies permitted by paragraph 19. If Lender
exercises this optign, Lender shali take the steps specified in the second parigraph of paragraph 17,

14, Notices, Any notice o Borrower provided for in this Security Instument _shall be given by delivering it or by mailing
it by [first class mait Unless applcable law requires use of another method. The roticy shail be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lenaer shall be given by first class mail to Lender’s
address stated herein ur any other address Lender designates by notice to Borrower. Ay natice provided lor in this Security Instru-
ment shail be deemed to have been given to Borrower or Lender when given as provided i this paragraph,

18, Governing Law; Severmbillty. This Security Instrument shall be governed by federa-jay and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrament or the Note conflicts with
applicable law, such conflict shalt not affect other provisions of this Sccurity Instrument or tne Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the NotZ are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Jecurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borvower. If all or any part of the Propeity arany interest in it is
sold or transferred {(or if a beneficial interest in Borrower is sold or transferred and Borrower is not a pabuml person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sevured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as 91the date of llus
Security Instrument.

If Lender exerrises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securad by this Securlty
Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lernder may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Reinstate. If Borrower meets certain conditions, Surrower shall have the right 1o have enforcement
of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as applicable law
may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security Instrument;
or (b} entry of a judgment enforcing chis Security Instrument. Those conditions are that Borrower: (o) pays Lender afl sums which
then would be due under this Security Instrument and the Note had no aceeleratiog occurred; (b} cures wny default of any other
covenants or agrzements; (¢) pays all expenses incurred in enforcing this Sccurity Instrument, including, but not Bmited to, reasonable
attorneys’ fees; and {d) takes such action as Lender may reasonably require to assure that the fien of this Sccurity ingarument,
[ander's rights in the Property and RBorrower's abligation te pav the sums secured by this Security Instrument shail continue -
changed. Upen reinstatement by Borrower, this Security Instrument and the obligations secured herebs shall remain Muilly effective
as if no acceleration had occurred. However, this right to reinstate shadl not apply in the case of acceleration under puragraphs

13 or 17.
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19. Acceleratlon; Remedies. Lender snall give notice (6 Borrower prior to accelerution followlng Borrower's breach of any
covenant or agreement in thls Security Instrument (but not prior to accelermtion under paragraphs 13 and 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (h) the action required to cure the default; (¢) & date, not less
than 30 dsys fiom the date the notice Is given 1o Borrower, by which thie deizult must be cured; and (d) that faflure 10 vure the
default on or before the date specified in the notice may result In acceleraticn of the sums secured by this Securily Instument,
foreclosure hy judicisi proceeding and sate of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existeace of @ defauit or any other defense of Bor-
rower to accrlerution and forectosure, If the default Is not cured on or before the date specified in the notice, Tender ut its option
may require inmediate pasoient In full of all siuns secured by this Security Instrument without further demand and may farcclose
this Security Instrument by judicial proceeding. Lender shall be entitled 1e collect all expenses Incurred in pursuing the remedies
provided in this parsgraph 19, lacluding, but not Bmited (o, reasonable attorneys’ fres and costs of title evidence.

20. Iender in Possesslon. UUpon acceleration under pamgizph 19 or shandonment of the Property and at any tims prior
{u the exniration of any period of redemption following judicial sale, Tender (in person, by agent or by judicially appointed receiver},
shall be entitled to enter upon, take possession of and manage the Property and to coltect the rents of the Property inchiding
thosc past due. Any rents collected by Lemder or the receiver shadi be applied first to payment of the costs of management of
the Property and collection of rents, inciuding, bur pot limited fo, recciver’s fees, pramiums vn receiver’s bonds and reasonable
altorneys’ fees, and then 1o the sums secured by this Sccurity Instrument.

21. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall refease this Security Instrunent
without charge tc Borrswer. Rorrower shall pay any recordation costs.

22. Waiver of Hondesizad, Borrower waives all right of homestead exemption in the Properts.

23, Riders to this Sechroy dastrement. I one or more riders are execuied by Borrawer and recorded together with this Securi-
ty Instrument, the covenanty/and agreements of ¢ach such rider shal- be incorporated into and shall amend and supplanent the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. ICheok applicable

bhox(es))

L__] Adjustable Rate Rider L.} Condominium Rider [] 1-4 Family Rider

L:] Graduated Payment Rider l__} Phanned Unit Development Rider ii-_.] :-”‘(_cd Ra_[c .
Assumption Rider

: f—

D Adjustable Rate Assumption Rider (. _J Qther(s) [xpecify)

BY SIGNING BELOW, Borrower, accepts and agrees to the turms and covenants mm:lincd/jn;."tms Sccurity Instrumen® and
é oo

- Bonower

in any r?d,(r7 ?\(ccul )Jy rowgy and recorded with it. p 7Y .
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