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TRUST DEED
THE ABOVE SPACE FOR RECORDERS USE ONLY
THIS INDENTURE, riade July 28 _ ,1995 | petween Hazel L, Reed

____herain referred to us "Grantors*, and__Delbert G.
monroe, Branch Asziitant e FRESIUF“t ‘__“_“—0'. Calumet City Thinois,

herem referred to as "Truslee. N"nasseth _

THAT, WHEREAS the Granlors h=va promised to pay lo Associates Finance, inc., herein referred to as “Beneficiary",
the legal holder of the Loan A reeTaéi hereinafter described, the principal amount of ELEVEN THOUSAND ONE
HUNDRED TWENTY TwWO AND™ 99/100«~2n--n-nmmwemewunommmmmtn ey Dollars ($_11,122.99 ), logether

with mterast theraon at tha rate of (check app licable box}:

; Agreed Rate of Interest; 23 52 ~% per yeir o the unpaid principial balances.

U&gwad Rate of Interest; This is a variable intores( fate foan and the interast rate will increase or decrease with

changes in the Prime Loan rate. The interast rate will be i/ percenlage points above the Bank Prw\ﬁ\t_oan Rate
pubtished in the Federa) Reserve Board's Statislical Release ' .§J The initial Bank Prime Loanrateis """ %, which

is the puhlhshed rato as of the last business day of _ . 19 : therafore, the initial

Ay, per year. Tha interest rate will increase o decrease with changes in !he Bank Prime Loan

interest rate is

rate when the Bank Prime Loan rafe, as of the last business duy of the preceding month, has increased or decreased by -

at least 1/4th of a percentage point from the Bank Prime Loan rate-cn which the current inlerest rate is based. The
interest rate cannot increase or decrease more than 2% in any year. In no avent howaver, will the interest rate ever be
less than ___N/A_ % per year nor more than __ N/A _% per year. The interexi vate will not change before the First
Payment Date. ‘ . ‘

Adjustments in the Agreed Rale of Inlerest shali be given eftect by changing the doliar amounts of the remaining

manthly payments in the manth following the anniversaty dale of the loan and every 12 mraths 1 ereaﬁer 50 that the
J6dt ‘

lorat %Bum due under said Loan Agreement will ba pald by the last payment dale of

Associates waives the right lo any interest rate increase after the last annwersary duta prior to lhe Ia.,l |

payment dUe date ol the loan _

The Granlors promlse to pay the sald sum in the said Loan Agreement of even date herewﬁh made p%\gcsble tothe

Beneficiary, and dg&vered n __ 60  consecutive monthly instalments. __ ! al $

followed by ? dollowed by _N/A  atg N/A » With the first znstalkmant
beginning on __>eptember 14 19 95 __ and the remaining installments continuing on the same day of each
month thereafter until fully paid. Al of said payments being made payable at _Calumet City Minois, of at such
place as the Beneliciary or other holder may, from time to time, in writing appoint.
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NQW, THEREFORE, te Grantrs to socure the payment of the sad obligalion - aceordmrice with o forms,
quw:ml&e; e imtations of this Trust Deod, and the petformanes of the covenants and agreements herzin containgd,
y the Grantots {o bo pettored, and also in considoration of the sum of One Dollar in hane paid, the receipt whereof is
hr.-re;-b?/ Acknowledged, do by these presents CONVEY and WARRANT unto the Trustee, 115 successors and assigns,
the following described Real Estate and all their estate, title and interest theren, siuate, ying and being i the )

COUNTYOF .. Look . ANDSTATE OF ILLINOIS 1o wit s
A tract of land described as follows: Vacated Cleveland lving between Lot 21 in Block 1 and
et 3% in Block B (excepl the South 200 feet therent) and the Soulh 1.8 feel of Lou 21
in Block 1 In Cyer's Calumet Center Addition, being a subdivision of the East 1/2 of the B
Nerthwest 1/4 Section 12, Township 35 North, Range 14, fast of the Third Principal Meridian, §
in Cook County, [liinois.

PINA 29-12--107-053-0000  Alse Comuoniy Kpown AS: 315 Merrall Calumet City. [,

which, with the property heremnafiei doscrbed, is referted to herein as the "premises.”

"l'dOGEfTHER with improvements and fixtures now attached togelher wiih easements, rights, privileges. Interests, rents
and prolits.

TO HAVE AND TO HOLD the premisbs.urio the said Trustee, its successors and assigns, forever, for the purposes,
and upon the uses and trusis herein set forth. fee from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of llinois, which said rights and benefits the Grantors do hereby expressly release and
warve.

1. CGrantors shall (1) promptly repair, restore oriebuild any buildings or impiovements now or hereafter on {he
premises which may become damaged or he destroyad; (2) keep said premizes good condition and repan, without
wasle, and fron from machanic's or other fiens or claims tor fien not expressly subordinated to the lien hereaf: {3 nay
when due any indebledness which may be secured by & lien o- charge on the premises supenor to the hen neraot, and
upon request exhibit satisfaclory evidence of the discharge of sv'ch prior fien to Trustee or to Beneficiary: {4) complata
within a reasonable time any building or bulldings now or at @nylimie in process of erection upon said premises. (5)
comply with al reguirements of law or municipal ordinances with resgest to the premises and the use ther2of: (B) make
no matarial alterations in said premises except as required by law or i uaipal ordinance.

2. Grantors shall pay belore any penalty attaches all gencral tax<s, and shall pay special taxes, special
assessments, water charges, sawer service charges, and olher charges against the premises when due, and shall,
upon wiitten request, furnish to Trustee or to Beneficiary duplicate receipts (harilor, To prevent default hereunder
Grantors shall pay in full under protest, in the manner provided by statute, any tax - dssessment which Grantor may
desire o contest.

3. Grantors shall keep all buildings and improvements now or hereafter situated o0 said sremises insured against
Fg g p (
i

loss or damage by fire, lightning or windstorm under paolicies praviding for payment by the insurance companies of
moneys sufficient either to pa ‘ﬁ"e €0s! ot replacing or repainng the same or to pay i full fie ndebledness secured
hereby, all in companies satisfactory to the Beneficiary, under insurance policies payabla, in case of 'oss ar lamage, to
Trustee for the tenefit of the Beneficiary, such rights to be evidenced by ihe standard mortgage ciause to be attached
to each policy, and shall deliver all policies, inciuding additional and renewal policies, to Beneficiaty “and in case of
insurance about to expira, shall deliver renawal policies not less than ten days prior i the respective dates of expisation.

4. in case of default therein, Trustee or Beneficiary may, but need not, make any payment or pedoum any agt
gghereinbefore required of Grantors in any form and manner deemed rxpedient, and may, but need nui, make fult or
s partial payments of principal r iriterest on pricr encumhrances, if any, and purchase. discharge, compromise or setlla
- any tax hien or cther prior lien or title or claim ihereof, or redeem from any tax sale or forieiture affecting said prenses
5 of contest any tax or promise of setlle any tax lien or other pror ien or ke of clam thereol, or redeem from any lax
./ sale or torleiture aﬁecnnP said premises or contest any tax or assessment. Al moneys paia for any of the purposes
iy herein authorized and all expenses paid or incurred n connection therewith, including attorney's fees, and anv other
¢n moneys advanced by Trustee or Beneficiary to protect the mortj;aged premises and the lien herec, shall be so much

additional indebledness secured hereby and shall become immedialely due and payable without nhotice and with interest
thereon at the anpual percentage rate stated in the Loan Agreement this Trust Deed secures. Inaction of Trusieo or
Beneliciary shall never be considered as a wawer of any right accruing to them on account of any delault hereunder on
the pant of Granters,
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, 5. The Truslee or Bone Ity hme;)r securod nuCI%nQ any payimonl Imluhﬁ‘; uMumd idting o lkun o
N

nagossmonts, may do 80 nenordin%to tny bill, statomant or eatimate proeurod from fhe appoptinte public ofice withou
liquiring it the accuracy of auch bill, stitement o ostimato or into the validity of any inx, arxsessmant, sale, toreilur,
text Hon or tille or claim thereof.

6. - Grantors shall pay each ilem of indebtedness herein mentioned, both principal and interest, when-due according
to the terms hereof. Al the option of Benaficiary, and without hotice to Granlors, all unpaid indebledness secured by
this Trust Daew Shall, notwithstanding anything in the Loan Agreement or in this Trust Deed 1o the contrary, become due
and peyable (a) immadiately in the casa of default in making paymen! of any installment on the Loan Agreement, or (b)
when default shall occur and continitia for threa cays in the parformance of any other agreemant of the Grantors herein
contained, or {c) immediately if all or part of the pramises are sold or transterred by tha Gruntors wilhout Beneliciary's
prior written consont. o o

7. When the indebtadness hereby sacured shall become due whether bY acceleration or otherwise, Beneliciary or
Trustee shall have the right to foreclose the lien hereof. In any suit to foreciose the lien hereot, there shall be allowed
and included as additional indebtedness in the decree tor sale all expenditures and expenses which may be paid or
incurred by or on behalf of Truslea or Beneficiary for atiorney's fees, Trustee's jees, appraisers’ fees, outlay tfor
documentary and exnert evidence, stanographers’ charges, publication costs and costs ‘which ingy ba estimaled as to
items to be expenrlad after entry of the daecree) of procuring all such abstracts of title, litle searches and examinations,
guarantee palicies, Tor ons certificates, and similar data and assurances with respect o lille as Trustee or Beneficiary
may deam 1o he reasorab’y necessary either lo prosecute such suit or to evidence lo bidders at any sale which may be
had pursuant to such decrue the true condition of the tille or the value of Ine premises. All expenditures and expenses
of the nature in this patagraph mentioned shall bacome so much additional indebledness secured hereby and
immediately due and payable, with interest thereon at the annual percentage rate stated in the Loan Agraement this
Trust Deod secures, when paida ¢i 1ncurred by Trustee or Beneficiary in cennection with (a) any proceading, including
Brobme and bankruplcr roceedings, to which either of them shall be a Bnrty. aither as plaintiff, claimant or dofendant,

y raason of this Trust Deed or any inaebtedness heroby socurod; or (b} preparations for the commancement of any
suil for the foreclosure hereol after accrual of such right to foreclose whaether or not actually commenced; or {c)
preparations for the defense of any threatened suit or proceading which might affect the premises or the security hereof,
whather or nol actually commenced. -

8. ' The ziuceeds of anr foreclosure sale of tha preinises shall be distributed and applied in the fallowing order of
priority: First, on account of all costs and expenses riident to the foreclosure proceedings, including all such items as
are mentioned in the preceding paragraph hereol; secord, all other items which under the teims hereot constitute
sacured indebtedness additional to that evidenced by the Lean Agreement, with interest thereon as herein provided,
third, all principal and interest remaining unpaid on the noie; fourth, any overplus to Grantors, their heirs, legal
representatives nr assigns, as their rights may appear.

9. Upon, or at any time after the filing of a bill to foreclose this Trus! Deed, the court in which such bill is filed may
appoint a receiver of said premises. Such appoiniment may be made e'thar before or after sale, without notice, without
regard to the solvency or insolvency of Grantors at the time of application for such receiver and without regard to the
then value of the premises or whether the same shall be then occupied as & homestead or not and the Tiustee
hereunder may be appointed as such receiver. Such receiver shall have tha sower to colloct the renls, issues and
prolits of said premises during the pen:iency of such foreclosure suit and, in case o asale and a deficiency, during the
full statutory period of redemption, whether there be redemption or not, as well.cs-during any further times when
Granlors, except for the intervention of stch receiver, would be entitled to collect sucn reits, issues and profits, and all
other powers which may be necassary or are usual in such cases for the protection, pozsessian, control, management
and operation of the pramises during the whole of said period. The Court from time lo time may guthorize the receiver to _
apply the net income in his hands in payment in whole or in part of. {1) The indebtedness secuied hareby, or by gnys, | .
decrea foreclosing this Trust Desd, of any tex, special assessment or other lien which may be or hecoma giperior jo the .. ¢
lian hereof or of such decres, provided such application is made prior to foreclosure sale; (2) the deliciancy in case of a
sale and deficiency. o .

10.  No action for the enforcement of the lien or of any provision herecf shall be subject to any defense wtlidhu-\ﬁddld :
not be good and availabie to the party interposing same in any action at law upon the note hereby secured. e

Va

11.  Trustee or Banaticiary shall have the right to inspect the premises at ail reasonable times and access thereto
shall be permitled for that purpose. " .
12, Trustee has no duty to examine the title, location, existence, or condition of the premises, nor shall Trustee bel!
obligated to record this Trust Deed or o exercise any power herein given uniess expressly obligated by the termg'.s-’
hereof, nor be liable for any acis or cmissions hereunder, except in case o gross negligence or misconduct and Trustee:
may require inaemnities satisfaclory to Trustee before exercising any power herein given. b

LJ
13.  Upon presentation of satisfactory evidence that all indebtedness secured by this Trust Deed has been fully paid

either belore or after maturity, the Trustee shall have full authority to refease this Trust Deed, the lien thereot, by proper
instrument. :

607664 N 00680C.03




UNOFFICIAL COPY

4 In cany of ha rasignotion, nabilty or tefusial 1o et of Tiustee, the Bencticiary shatl have the authonty to
appoint a Sucessnon i Trast Any Suceonsar we Trast herounder sl have s denbieal Wil powers and aulnardy ns
arer hetean given Trusion,

15, This Trust Deed and all provisions hereot, shall extend to and be binding upon Grantors and all persons
claiming under or through Grantors, and the word "Grantors" when used herein shall include all such persons and all
persans hable for the payment of the indebtedness or any par thereof, whether or not such persons sinall have
executed Ihe Loan Agreement or this Trust Deed. The term Beneficiary as used heren shall mean and nclude any
succaessors or assigns of Beneficiary.

WITNESS the hand(s) and seal{s) of Giantors the day and yoar lirst above wation.
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anor B, Dettlaff
STATE OF ILLINOIS,  Plesnor E. Dettlelt
Caok 88, a Metary Public in and for and residing in said Qouniy.‘m he
Countyof .. ... A Stale aforesawt, DO HEREBY CERTIFY THaT Hozel L.
who 'S personally known to me fo be the same
patsen _ ______whosename 15  subscrnbed
‘a_the faregoing Instiument, a; peared before me this day in
person and acknowledged thint ""‘“"‘S:'i"‘l{?h o sianed and
deivered the said Instrument as CT - dree ang

volunton act, for the uses and purpoeses therein set forth,

S GIVEN endeemy and and Notarial Seal this ZQ’L“ _day w
il July ., AD. 1995

o, Tl
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D NI R e T e,

Notary Pullc

s f‘.‘ 'J"; B
SU_Lgarty g /L'L"l.f. e

This mstrument was preparea by £
ASScciates Financial Services,lnc. 2020 E. 159th st. Calumet Cuiysil, 50409
et — e e e
.- - .
E INSERT STREET ADDRESS UF ABOVE

DFSCRIBED PROPERTY HERL

2020 B, A3t o omSerrill
calumet City, 11, 60404
¢ oy Calumet City,11. 60409 S
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