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CONTINENTAL MORTGAGE

mm: CORPORATION
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MAYWOLD, Il 6083

S 95001213
" FHA MORTGAGE FHA CASE NO.

- STATEOFILLINGSS )~ -~ 131:7945126

This Mortgage ("Security Irssument”) is given on ‘ - July 26, 1995.

- The Mortgagor is LEONOR SIE%KA-QUINTAS, MARRIED TO JUAN C. QUINTAS .
& DANIEL SIBRRA, HARRMD 'I'O ﬁaom SIERRA
- whose addresgis -~ - - ¢
_ 10835 s. HOXIE I _ _ -
s CHICAGO IL .60617 - L ' ("Borrower”), This Securily Instrunicnt is given (o
CONTINENTAL MORTGAGE BANKING 2oRP, A CORPORATION : Lo

which is organized snd existing under the laws of THE STATE OF ILLINOIS - : , and whose
addressis 909 SOUTH S5TH AVENUE ' .
. MAYWQOD, IL 60153 . T (“Lender”), Borruwer owes Lender the principal sum of
EIGH'I‘Y THO THOUSAND NINE HUNDRED & €0/200 _ '

Dollars (US.$§  82,900.00 )
X ’mis debt Is ovidmeed by Bonuwu g nolu dawd Ihe same dntc & this-Security Insrument ("Note™), which provides for

momhly paymenis, with the full deby, if not paid earlier, due and payableon ~August 1, 2025 :

This Socurity Instrument secuses to Lender; (o) the repayment of the debt svidzaced by ihc Note, with inicrest, and aH
rencwals, extensions and modifications; (b) the payment of all other sums, witli ivicrest, advanced under paragraph 6 to
protect the security of this Security Instrument; and (¢) the performance of Bomower’'s covenants and agroenents under this

Security Instrument and the Note, For this purpose, Borrower does hereby montgags, grust and convey 10 Lender the
following described property located in COOK . County, llinois:

1249556

£

LOT 45 AND 46 IN BLOCK 31 IN TAYLOR'S FIRST ADDITION TG 50UTH CHICAGO, ..

-.BEING A SUBDIVISION OF PART OF THE NORTH FRACTIONAL 1/2 OF _FRACTIONAL
- SECTION 8, TOWNSHIP 37 NORTH, RANGE 15, EAST OF THE THIRD ORINCIPAL

'{_MERIDIAN,_IN COOK COUNTY, ILLINOIS.
P.I.N.: 26-08-114-005-0000 AND 26-08-114~006=0000

- which huﬁmddmmof 10013 S- AVENUE WNH, CHICAGO,

) C(Swoet) T {Chyl

© Minois 60617 o (Propcmr Address™); ‘ ' i
o  [Zip Code) ., RS / B
',. ) /}'\'
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all eascments, rights,
appurieiances, rents, royaltics, mineral, oil, and gas rights and profits, water rights and stock and all fixwres now or hereaficr
a part of the property. All repiacements and additions shall also be covered by this Security Tustrument, Al of the foregoing
is referred 10 in this Security Instrument as the "Mrcperty.” R T

BORROWER COVENANTS thut Borrower is lawfully scized of the estate herchy-conveyed and has the right
mortgage, grant and convey the Property and that the Property is unencumbered, except for cocumbrances of record.
Borrower warrenis and will defend generadly the tile w the Property against all claims and demands, subject to any
cncumbrances of record. N

GLAGTEC T
UNIFORM COVENANTS, . ok

1. Payment of Princina), Interest and Late Charge. Borrower shail pay when due the principal of, and interest on.
the debt evidenced by the Note and late charges due under the Nole. AR '

2, Monthly Payment of Taxes, Insorunce, and Other Charges. Borrower shali include in cach monthiy payment,
together with e principal and intercst as sel forth in the Note and eny late charges, a sum for {a) taxes and speciai
assessments leviou or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and
(c) premiums for unsurance required under Paragraph 4. 1a any year in which the Lender must pay a morigage insurance
premium to the Secretiry of Housing and Urban Devzlopment ("ga';rcmry"), or in any year in which such prexwinm would
have been required 1 Tepder still held the Security Instrument, each monthly payment shall also incluade either: (i) a sum for
the annual mortgage insurance premium 0 be paid by Lencer to the Sccrelary, or (i) a monthly charge insteas of a mongage
insurance premium if this-Secerity Instrument is held by the Secretary, in a rcasonable amount to be delermined by the
Secretary. Except for the monaly charge by the Sccretary, these ileans are called "Escrow liems” and the sums paid to Lender
arc called "Escrow Funds.”

Lender may, al any time, collee: aind hold amnunis for Escrow liems in an aggregate amounl not to exceed the maximum
amount that may be required for Borrower's escrow account under the Real Fsiate Settlement Procedures Act of 1974, 12
US.C.§ 2601 gt seq. and implementing wegulations, 24 CFR Part 3500, as they may be amended from time & time
{"RESPA"), except that the cushion or reserve pemitied by RESPA for unanticipated disbursements or disbarscments vefore
the Borrower's payments are available in the a(connt may not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow ltem:, sscced the amounix permitted te be held by RESPA, Lender sholl deal
with the excess funds as required by RESPA. If the nisuiits of funds held by Lemuler af any time are not sufficient o pay the
Escrow licins when due, Lender may nolify the Boriower-and require Borrower 10 make up the shortage or deficiency as
permitted by RESPA,

The Escrow Funds are pledged as «dditional security for all sums secured by this Security Instrument. )T Borrower
tenders to Lender e full payment of al! such sums, Borrowes s-account shall be credited with the balance remaining {or all
installment items (3}, (b), and (¢} and any morigage insurance precniam instaliment that Lender has not become obligated
pay to the Sceretary, and Lender shiall promptly rc%und any excess lupas o Borrower. Immediately prior w a foreclosure sale
of the Property or its acquisition by Lender, Borrower's account shed e credited with any balance remaining for all
installments for items (a), (0}, and (<),

3, Application of Payments. All payments under Paragraphs i and 2 shali he applicd by Lender as follows:

FIRST, to the ml(:‘lgage insurance premium to be paid by Lender 1o the dacretary or to the monthly charge by

the Secretary instead of the monthly mortgage insurance premiutm;

SECOND, o any taxes, specia! assessments, leaschold payments or ground ‘rens_and fire, flood and other

hazard ingarance premiums, Hs required;

THIRD, to interest due under the Note;

FOURTH, o amortization of the principal of the Note;

FIFTH, o laie charges due undes the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Trepert;, whether now
in existence or subscquently erected, 2gainsi any hazards, casualtics, and contingencies, including fun, for which Lender
requires insurance. This insurance he maintained in the amounts and for the periods that Lendcr regquires. Bomrower
shall also insure all improvements on the Property, whether now in existence or subsequently erected, agauw loss by flocds
1o the extent reguired by the Secretary, All insurance shail be carried with companies approved by Lender. The insurance
policics and any rencwals shall be held by Lender and shall include Joss payable clauses in favor of, and in a form aceeplable

10, Lender.

In the event of loss, Sorrower shall give Lender immediale notice by mail, Lender may make proof of loss if nol made
prompty by Borrower. Each insurance company concemed is hereby authorized and directed 1o make payment lor suchi loss
dircu?y o Ecndcr. instead of o Borrower and to Lender jointly, All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) 1o the reduction of the indebledness under the Note and this Sceurity Instruinent, (rst o any
delinquent amounts applied in the order in Pamﬁ‘mph 3. and then w prepayment of principal, or (b) 1o the restoration or repair
of the damaged property. Any n’pplicalion of the proceeds o the principal shall not extend or postpone the due date of the
monthly payments which are referred to in Poragraph 2, or change the amount of such payments. Any excess insurance
procecds over an amown f(-ﬂuired 1o pay all outstanding indebiedness undes the Noie and this Security Instrument shall be
paid o the entity kegally entited therelo,

In the event of foreclosure of this Security Instrument cr other transfer of tile i the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in foree shall pass w the purchaser,
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5, Occupancy, Preservation, Mantenance and Protection of the Property; Borrower’s Loan Application;
_ Lenseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
" the execution of this Security Instument and shall continue to occupy e Proncny as Borrower's principal residence for at
" least one year after the date of occupancy, unless the Secraiary delermines this requirement will cause undue hardship for
Borrower, or unless extenuatiug circumstances oxist which are boyond Borrower's control. Borrower shall notify Lenders of
* any extenuating circumstances, Borrower shall nol cominit waste or destroy, damage or substantially change the Property or
' allow the Property to doleriorais, reasongble wear wnd tear oxcopted. Lendur may Inspect the Property if the Propesty I
+ vacant or sbandoned or the loan is in default. Lender niay take reasonable action to prolect and prescrve such vacant or
- abandoned Property. Bomrower shall also be in default if Borrower, during the loan application process, guve maierially false
or inaccurate information or statements to Lender (or failed w provide Lender with any material information) in coanection
* with the loan evidenced by the Note, including, but not limited (0, represeniations concaming Borrower's occupancy of the
Pmm as & principal residence, If il Security Instrumen is on a fesschold, Borrower shall comply with the provisions of
ttu: . ILBorrowulequim feo title 10 the Property, the keaschokd and foo title shall not be merged unless Lender agrees o
- themergerinwrigng, - - ) . _
“+ #  Charges 1o Barrower and Protection of Lender’s Rights in the Progm . Borrawer shall pay all iﬂvmm
- or munictpal charger, Snes and impositions that are not inciuded in Pamgraph 2, Bosrower shall pay these ovligalions on
time directly to the enJ*z which is owed the payment. If failure w pay would adversely affect Lender's intcrest in the
Propexty, upon Londer’c ronest Borrower shall promptly furnish to Landes receipts evidencing these l];nymms.
.. 1f Borrower fails 1o ‘nivxe these payments or the payments required by ';‘mgmph 2, or fails w perform any other
- covenants and agresmenty coiiatied in this Security Instrument, or there is 8 legal proceeding that may significantly affect
Londer's rights in the Property (7uch as & proceeding in bankrupicy, for condemnation or to enforee laws or regulalions),
- then Londer may do and pag.::a'mw i9 necossy o Pmu:ct the value of the Propesty and Lender's rights in the Propunty,
including paymeat of iaxes, d inwra<e and other liems mentioned in Pargraph 2, -
Any amounts disbursed by Lender under this Paragraph shall becomo an additional debi of Borrower and be sccured by
this Security Instrument, These amounts shill boar interest from the date of disbursement, at the Note raie, and at the option
. of Lender, shall be inmediately due and payusie. . .
.+ - % Condemuation. The of any 2w=xd or claim for damages, direct or conscquential, in connection with any
- condemnation or other taking of any part of the Frozeny, or for conveyance in place of condannation, are hereby assigned
and shall be paid to Lender 1o the extent of the full avount of the indebiedness that remains unpaid under the Note and this
Securiiy instrument. Lender shall apply such proceeds o e izduction of te indebtedness under the Note and this Security
{nstrument, first o any delinquent amounta applied in the crder provided in Paragraph 3, and then to prepaymenit of principal.
- Any applicaiion of the procecds W the principal shall not exwar! or postpane the due date of the monthly payments, which
. are referred to in Paragraph 2, or change the amount of such payiiers, Any excess proceeds over an amount sequired o pay
. all putsianding indebtedness under the Note shall be paid 1o the entuly legelly entided thereto, _ S
8. Fees Lender may collect fees and charges authorized by the Seoretary, - '
9. Grounds for Acceleration of Debt. s S
(s) Default, Lender may, except as limited by regulations issued by tw Secretary in the case of paysel defaults,
require immediate paymeat in full of all sums sccured by this Securily !nzrument if:
(i) Borrowes defaults by failing 1o pay in full any momhly payment 1equired by this Security Instrument prior
.. to.or on the due date of the next monthly payment, or
. {id) Borrower defaults by failing, for a period of thinty days, to perform any odier obligations contained in this

Su:unv?( Instrument.
(b) Sale Without Credit Approval. Lender shall, if permiued by applicable taw and v:iil: the prior approval of the
Secretary, require immexliate payment in full of all the sums secured by this Security Insuuraentif:
(i) All o pant of the Property, or a beneficial interest in 8 trust owning all or part of 1 Property, i sold or
otherwise transferred (other than by davise or descent) by the Borrower, and
(ii) The Property is not occupled by the purchaser or grantee as his or her principal residcace.or the purchaser
~or grantee does so occupy the Propenty but his or her credit has not been approvad.in sccordance
with the requirements of the Secretary,
{c) No Waiver. If circumstances occur that would parmit Lender to require immediate payment in full, but Lender
does not require such paymeats, Lender does net waive its rights with respect o subsequent eveats,
(d) Regulations of HUD Secretary, In many circumstances regulations issucd by the Secretary will limit Lender's
rights, in the case of payment defaults, 1o require immediate payment in full and foreclose if not paid. This
Security Instrument does not authorize acceleraiion or foreclosure If not permitied by regulations of the Secretary,
{¢) Morigage Not Insured, Borrower agrees that should this Security Instument and the Note secured thereby not
be eligible for insurance under the Nationa! Housing Act within -~ 90 days o ' from the
date hereaf, Leader may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sums secured by this Securiiy Instrument. A writien statement of any authorized agent of the Secretary
- dated subsequentto . 90 days : : from the duie hereof, declining 1o insure this Security
Instrument and the Noie secured thereby, shall be deemcsl conclusive proof of such ineligibility. Notwithstanding
the foregoing, this option may not be exercised by Lender when the unavailability of insurance is solely due io
Lender's failure to remit a mortgage insurance premium to the Secretary.
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10. Reinstatement. Borrower has a right o be reinstated if Lender has roquired immediate payment in full hecause of
Borsower's failure 10 pay an amcunt due under the Note or this Sccurity Insirument Thus right applics even after foreclosure
proceedings are instituied. To reinslate the Security {nstrument, Borrower shall tender ta 8 lump sum all amoants reguired Lo
bring Barrower's account current including, o the extent they are obligations of Borrower under this Sceurity Instrument,
foreclosure costs and reasonable and customary atiomeys' fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Jnstnunent and the obligations that it secures shall remain in
cffect as if Lender had not required immediae paymens in full. However, Lender is not requised to permit reinstatement if
(i) Lender has accepied reinstaiement afics the commencement of fereclosure proceedings within two years immediately
preceding the commencement of 8 cvment foreclosure procesding, (ii) reinstatzment will preclude foreclosure on different
grounds in the future, or (iii} reinstatement will adversely affect the priovity of the licn created by this Securily lnstrument.

11, Borrower Not Released; Forbearance by Lender Not a Waiver. Exwension of the ume of paymeat or
modilication of amonization of the sums secured by this Security Instnunent granted vy Lender 1o any successur in interest
of Bommower shall not operate 1o release the lisbility of the originai Borrower or Borrower's successofr in interest. Lender
shall noi be required to commence procecdings against any successor in interest or refuse W extend time for payment or
otherwise modify wrartization of the sums secured by this Securily Instrument by reason of any demand made by the
original Borrowes or Durrower’s successors in interest. Any forbearance by Lender in excrcising any righi ar remedy siiall
not be a waiver of or proctade the enercise of any right or remedy.

12, Successors g ociens Bound; Joint and Severanl Liabifity; Co-Signers. The covenants and agreements of this
Security Instrumnent shall biod 2nd benefit the successors and assigas of Lender and Borrower, subject 1o the provisions of
Paragraph 9(b). Borrower's coveaznts and agreements shali be joint and several. Any Borrawer who co-sigas this Security
Instrument but does not exccute ihe iote: (a) is co-signing this Security Instrument only o mortgage, grant and convey that
Borrower's interest in the Property undz the terms of this Sceurity Instrument; (b) s not personaliy obligated o pay the sums
secured by this Sceurity Instrument; ) ‘agrees that Lender and any other Borrawer may agree o exiend, modify, forbear
or make any accommodations with regard v:-ihe terms of this Security Instrument or the Note without that Borrower’s
consenk

13, Notices. Any notice 1o Borrower proviged for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable ia1 t2qnires use of another method. The nouce shall be direcied to the
Property Address or any other address Borrower designins by notice w0 Lerder, Any notice 1o Lender shall be given by first
class mail W Lender's address sited herein or any add ess Lender designates by notice 1 Borrower. Any notice provided
for in I.hi;;: Security Instrument shali be deemed 10 have been goven o Eorrower or Lender when given as provided in this
paragrapi.

14, Governing Law: Severabllity, This Sacurity Instruzsein shall be govened by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any piovision or clause of this Security Instrument of the Note:
conflicts with epplicable law, such conflict shall not affect other provisidrs of this Security Instrument or the Note which can
te given effect withou! the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 10 be severable.

15, Borrower's Copy. Borrower shail be given one conformed copy of this Srcurity Inspument.

16. Assignment of Kents. Borrower uncenditonally assigns and wansfers i1 ender all the rents and revenues of the
Property, Bomrower authorizes Lender or Lender's agents w collect the rents and (evenues and hereby directs cach tenani of
the Property o pay the rents 1o Lender or Lender's agents. However, prior to Lender'< notice 16 Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and raceive all rents and revenues of
the Properly as trusiee for the benefit of Lender and Borrowes, This assignment of rents constitutes an absolutle assignment
and not an assignment for sddiliona security only.

If Lender gives notice of breach to Borrower: (3) all renis received by Borrower shall be heli tiy Borrower as gustee
for benefit of Lender only, to be applied to the sums secured by the Sccurity Instrument; (b) Lender shall be entitled 10
collect and recsjve all of the rents of the Property; and (c} cach tenant of the Property shalt pay ail reas due and unpaid 1o
Lender or Lender's agent on Lender's wrillen demand to the tenant.

Borrower has not execuled any prior assignment of the rents and has not and will not perform aky act hat would
provent Lender from exercising ils rights under this paragraph 16.

Lender shall not be required 1o enter upon, take control of or maintain the Property before or afier giving notice of
b:each 0 Bomower, However, Lender or 3 judicially appointed recciver may do so al any time there 15 a breach, Any
~ application of rents shall not cure or waive any defauii or invalidate any other right or remedy of Lender, This assignment uf

rents of the Property shall lerminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Leader fusther covenant and agree as [ollows:

17, Foreclosure Procedure. I Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial procceding, and any other remedies permiticd by applicable law, Lender shall be entitied
io collect all expenses Incurrcd in pursuing the remedies provided in this paragraph 17, including, bul ot limied W,
reasonable attorneys® fees and costs of title evidence.,

18. Release. Upon payment of al} sums secured by this Sccurity Instrument, Lender shall release thic Security
Instrument without charge L0 Borrower. Borrower shall pay any recordation costs.

19, Waivers of Homestead. Bamower waives all rights of homestead eacmption in the Property.

GREATLANDS
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Riders to this Security Instrument. If one or more riders arc executod by Borrower and recorded together with this
Securily Instrument, ihe covenants of cack such rider shull bo incorporaied into and shall amend and supplement the
cavenants and agreemenis of this Secusity Instrument as if the rider(s) were in o part of this Sccurity Instrument.
[Check applicable box(es)).

—

L

U Planned Unit Development Rider [ xl Other [Secify)
ARM RIDER

IM] Growing Equity Rider

[I Condominium Rider Graduated Paymeni Rider

BY SIGNING BELOW, Borrowes accepts and agrees to the terms contained in pages 1 through 5 of this Security
Instrument and in sav rider(s) exccuted by Borrower and recorded with it,

Witness:

Witness:

e, . B w—

_Mo-_é;mf_ﬁ»ﬁk«mx_ CheteanZoz, (sa

)
Dol Do

LEONOR smm-oux}ms ‘Bomower DANIEL SIERRA “Bormower
; " ' ) Y~
.-JJ_.-_J.)zf#if!.‘__:f?...m. ~tSonl) SJM/@L&*Q{W zLt. (Saal)

JUAN C. QUINTAS, SIGNING FOW THE  -Uoman
SOLE PURPOSE OF WALVING HOMESTEAD

RIGHTS. . . {Seal)

‘Rorrower

STATE OF LLLINQIS,

L, %/’f T Lf melvrs 31/

do hercby centify that LEONOR SIERRA-QUINTAS,
& DANIEL SIERRA, MARRIED TO PAOLA SIERRA , WALVING HOARSTEAD

(ool

PAOLA SIERKA, SICNING FOR THE SQLE Bomower
PURPOSE OF WALVING HOMESTEAD R1GHTS
R (Seal}

-Horrower

County ss:

, aNarery Public in and for said county and siae,

HOMEST.

e

MARRIED TO JUAN C, QUINTAS, WAIVING sq
'1‘%?

, personally known 10 me W be the same porson(s} whose name(s} are

subscribed o the foregoing instrument, apjeared before me this day in person, and acknowledged tha

signed and delivered the said instrument as their
set forth,
Given undes my hand and official scal, this

My Commission expires:

they

frec and voluniary act, foc the uses @i purposes theeein

26th  dayof July, 1995

‘Thiy instrument was prepared by:

ERIC AUGUSTYNIAK
(Name}
CONTINENTAL MORTGAGE BANKING CORP
909 SOUTH 5TH AVENUE, MAYWOOD,
(Address)

ITEL BEBILS (R508)

N\ KA
. T~

(Page 5 aof 5 pages)

Notary Public

CRFICTAL SFAL
AR RE SO ER
NOTART PRI STAT U [ LINGS

f\-_!_l“(__( Fet R N LT

IL 60153

QREATLANDE
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. FHA MULTISTATE ADJ USTABLE RATE RIDER

THIS ADJU&TABL.ERAT‘ERIDERmmmelhw - 26th dnynf July, 1995
. and is incocporated into and shall be deomed w0 amcnd and supplement the Mortgage, Deed of Trust or Security Deed
("Security Instrument®) of the samie date given by the undersigned ("Bomower™) W secure Borrower's Note ("Noie”)

0
_ CONTINENTAL MORTGAGE BANKING CORP

_ (lho “Luidar“) uf thc samo dale and wvcnng the prupuly described in the Security [nsurument and located ot

40013 S. AVENUE "N*
‘CH‘UAGO,_IL_r60617___

_. o ; '  [Proponty Addran]

‘THE NOTY CONTMNS PROVISIONS ALLOWING FOR CHANGES IN THE

_INTERESY PATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE SORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMU)M RATE THE BORROWER MUST PAY.

AﬁDl'l‘lONAL COYENANTS. In hddiu’on 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agr:¢o as follows:

INTEREST RATE AND MON’I‘HL\' PAYTAENT LI!A*&(-E!:

(A) Change Dates . ... .

The intorest rate may change on lhe ﬁrst day of C"i' cber, 1996 ,andon that day of cach succeeding year.
"Change Date" means cach dato on which the inlerest rate :ao’d change.

(D) The Index
Beginning with the {irst Change Date, the interest mu'. wm ' vased on an Index. “index” means the weekly average

~ yield on United Ststes Tressury Securitics adjusted o 8 consiant 'n:..unly of onc year, as made available by the Federal |

Reserve Board, "Current Index" mieans the most recent Index figure ava'iabis 30 days before the Change Date, If the lndcx
(ns defined sbove) is no longer available, Lender will use as a new Index-zny index prescribed by the Sccretary. As usedd i m. o
this Rider, "Secretary” means the Secretary of Housing and Urban Developmant or his or her designee. Leader will gwq‘q
Borrawer notice of the new Index.

(C) Calkculation of Interest Rate Chunges

Before cach Change Dale, Lender will calculst a new interest rate by adding a masgin of
THREE
percenlage points ( 3 %) to the Current Index and rounding the sum to the nearest ot<=cighth of one pc:wuagc
point (0.125%). Subject 1o the limits siaied in Paragraph (D) of this Rider, this rounded amouni x1"-be the new interest mie.~
until the next Change Date,

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on ony single Change Date.
The interest rate will never be more than five perceniage points (5.0%) higher or lower than initial interest raie.

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculaie the amount of monthly payment of principal and
interest which would be necessary to repay the unpaid principal balance in full ot the maturity datc ot the new interest rale
through substantially equal payments, In making such calculation, Lender will use the unpuid principal balance which would
be owedl 09 the Change Dale if there had been no default in payment on the Nole, reduced by the amount of any prepayments
10 principal. The result of this calculation will be the amount of the new monthly payment of principal and interest.

2181
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{F) Notice of Changes
Lender will give notice 1o Borrower of any change in the interest rate and monihly payment amount. The nolice mist be

given & least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the notice, (if) the
Change Date, (iii), the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi} the Current
Index and the date it was published, (vii) the method of calculating the change in monthly payment amount, and (viil) any
other information which may be reguired by law from time to time.

(G) Effective Date of Changes
A new interest rate calculaied in accordance with paragraphs (C) and (D) of this Rider wiil become effective on the

Change Date. Bormwer shall make 2 payment in the new monthly amount beginning on the fisst payment date which occurs
ot least 25 days after Lender has given Bamower the notice of changes required by Paragraph (F) of this Rider. Borrower
shall have tio abligation o pay sny increase in the monihly payment amount calculated in accordance with Paragraph (E) of
this Rider fo: any payment date uccurring less than 25 days afler Lender has given the required notice. If the monthly
payment amuupt calculated in accerdance with Paragraph (E) of whis Rider docreased, but Lender lziled to give lmely notice
of the decrease uid Borrower made any monthly payment amounts exceeding the payment amount which shouid have heen
staled in a timeiy noiice, then Borrower has the option fo cither (i) demand the relurn 10 Borrower of any cxcess pavmient,
wilh interest thereow %1% Note rate (a rate equal to the interest rate which should have beent staled in a umely nogee), or
(ii) request that any exczss:payment, with interest thercon al the Noie rate, be applied as payient of principal. Lender's
obligation to retumn any exciss payment with interest on demand is not assignable even if the Note 15 otherwise assigned

before the demand for return is mfe,

BY SIGNING BELOW, Borrower-aocepts and agrees W the terms and covenants contained in pages | and 2 of this
Adjustable Rate Rider.

7 ] W, - ){ . P
T:f'c.(tbf Q;: e -l (/;_u,( . ?-fffi«xz.;__h(Se:ﬂ) Ly ’ . (Sca!)
LEONOR SIERRA-QUINTAS Bomover  DANTEL SIERRA A rwer
-{Sear? (Seal)

Borrower Burrower

(Scai) (Seal)

Borruwer Barrower

Gioat Luses Busthets Forms, toc, I
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