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THIS MORTGAGE ("Srcurﬂy Inslrium.nl )m ngnn an July 6, 1395 _ . The Mortgagor is ‘
ROSALINO - BARRERA T
AND MARIA BARRERA ~ HUSEAND AND NIFE

B e U R A P e R b SOV T

("Borrower"), This Security Instrumen) is given 1o : ‘ _
PACOR MORTGAGE CORPORATION '
which is organized and cxisiing under the faws of ILLINOGIS - sl whose address is

3001 W. 111TH ST, #103 CHICAGD, IL 60605-3128

("Lender”). Borrawer owes Lender the principal sum of

SEVENTY SEVENW THOUSAND SEVEN HUNDRED TEN and 00/100

Dollars (US. § ~ 77,710.00 . . ). This delt is evidenced by Borrower's note duted the same date as this Security
~ Instrument (“Mote"), which provides for monthly payments, with the full debi, if not paie carlier, duc and payable on
August 1, 2026 : .. 'This Sccurtiy Instrument secures to Lender: () the repavmenn of the deby evidenced

by the Nole, with interest, aml all rcne.wals. extensions and medifications, (b) the paymenl of all othersums, witk inlerest,
advanced under paragraph 6 10 proteet the sceurity of this Sceurity Instrument; and (¢} the performance of Horrower’s covenants |,
and agreements under this Security Instrument and the Nole, For this purpose, Borrower does hereby mortgage, cant and convey
to Lender the following described property located in CO0K +County, Illinois:
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CASE #: IL1317979398 - ' © LOAN fh: 4637943
LOT 12 IN RAND'S SUBDIVISION OF THE SGUTH 142 OF TEE NORTHWEST 1/4 OF THE
SOUTHEAST 1/4 OF THE NORTHEAST 1/4 AND THE NORTH 1/2 QF THE SOQUTHWEST 1/4 OF
THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 IN SECTION 12, TOWNSHIP 38 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS. '

VTV BT

which hmthenddrc.u. ot 2512 H 50Tl-l STREET ,CHICAGD [Stree, Cily)
IHinnis 60632- : , , 12ip Coae) {"Propeny Address™;

TOOETHER WITH il it lmpmvcmcnu now or herealter erectesd on the property, and all casemcnis, nghts. appunenances, .
ronts, royuitics, mincral, o1l uns @as rights and profits, water rights and stock and all fixtures now or hereafter o part of the
property. All replscements snd adeivcns shall alsp be covered by s Sceurity Instrument. Al of the foregoing i referred 10 in

~ this Security Instrument as the **Propery.

BORROWER CGVENANTS that Boriawer is mwfuli:{ seisedt of the esiale hereby conveyed and has the right to morignge,
grant and convey the Property and that the "o:n.rty is unencumbered, cxcept lor eneumbranees of record, Borrower warmnis and
“will defend gencrally the title 10 the Property agairat all claims und demands, subject 1o any encumbranges of record.

1, Puyment of Principal, Interest und Late Cheree, Borrower shall pay when due the principal of, and inlerest on, the

- dehl avidenced by the Now and late charges due uniderolie- Nowe,

- 2, Monthly Payment of Taxes, Insurance and Oth:; Charges. Borrower shail inclode in cach month!y paymen,
together with the principal and interest as set forth in the Nole and any late charges, a sum for {a) taxes and special assessments
lovied of to be lovied against the Property, (b) leaschold pa/menis or ground rents on the Propesty, and (¢} premiums for
inswranco requircd under paragraph 4, In any year in which the Lerder must pay a mortgage insurance premium 1o the Secretary .

“of Housing and Urban Development (" Secretury™), of in any year in which-such premivm would have been required if Lender still
" held the Scourity Instrument, each wonthly payment shall slso include’cither: (i) w sum for the annunl morigage insurance
premium o be paid by Lender to the Secretary, or (ii) 8 monthly charge ms!’dd of & monigage insurance premium if this Sccurity
Instrument is held by the Secretary, in a reasonable amount 1o be delermined-by the Sccretary, Except for the moathly charge by
the Secrauary, these items are calied "Escrow liems” and the sums paid to Lender arc callcd "Escrow Funds.”

Lender may, &t any time, collect and hokl amounis for Escrow liems in an aggropsie amount not to exceed the maximum
- amount tht may b3 required for Borrower’s eserow account under the Read Estate Sciemeni Procedures Actof 1974, 12 US.C.
Section 2601 et seg. und implementing regulations, 24 CFR Part 3500, as they may be amedicid from time (o lime ("RESPA"™),
axcept that the cushion or reserve permitied by RESPA for unanticipated disbursements or disburiements before the Borrower’s
paymehts ure available in the account may not be based on amounts due for the mortgage insurance preriaa.

If the amounits held by Lender for Escrow liems exceed the amounts permitted ta be held by REZPA [ onder shall deal with
the excess funds s required by RESPA, If the amounts of funds held by Leader s any time arc nol sufficien to pay the Escrow
tiems when due, Lender may notify the Borrower and require Borrower o make up the shortge or deficicnsy as permiued by
RESPA.

The Escrov: Funds are pledgcd us additional su.unly for all sums sccured by this Security Insgumant. If Borrower lenders to
Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for all instllment
ilems (a), (h), and (¢} and any morigage insurance premium installment that Lender hus not become obligated 1o pay o the
Secretary, and 1 ander shall prompily refund any excess funds to Borrower, Immediately przor 10 a forcelosure sale of the Property
or its acquisition by Lender, Bomowee's account shall be credited with any balance remaining for all installments for ilems (a),

(h), and (c).
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3. Application of Payments. All payments under paragraphs | and 2 shall be applicd by Lender as follows:
First, to the mongege insurance premium do be paid by Lender Lo the Gccrctary or (o the monthly charge by the Sceretary
. mstead of the monthly mortgage insurance premium, :
_ - Second. 1o any taxes, special assessments, kensehold puymcms or bmumi rents, andd fire, Nood and other hvsard | insurance
;o premiumy, 88 required:

Third, W interest due urder I.h" Ncm.

Fourth, 10 amortization of the principal of the Now;

Fifih, to late charges due under the Noie. :

4. Five, Flood and Other Huaard Inyurance,  Borrower shall insure all unpmvumcnl-i on te Property, whether now io
oxisiencd or subsequently crecled, aguingt any husneds, casunltics, and contingencles, ncluding fire, for which Lender requirey
: insurance, This insurance shall be maintined in the amounts und for the perickds tat Lender requires. Borrowor shall also insur
o all improvements on #= Property, whether now in exisicice or subsequently crected, againsi loss by floods 1o the exient required
- by the Secretary. All inaurance shall be carried with mmpanics approved by Lender, The insurance policies and any rencwals
£ shall be held by Lenderarz shall include toss payable cleuses in favor of, and it o form aceeplable 10, Lender.,

_ In the event of loss, Govawer shall give Lender immedinte notice by mail, Lender may make proof of loss if not made .
‘. promplly by Borower. Eaei-inaurance company enncerred is hereby authorized and directed w0 make payment for such loss
i directly to Lender, inswad of to-Banower and to Lender joinly, Al or any part of the insurince proceeds may be applicd by
Yo Lender, st iis option, ciiher (8) 10 (g redustion of the indebtedness under the Nowe und this Security [nstrament, fiest to any
~ delinguent amounty applied in the orier in naragraph 3, and then to prepayment of principal, or (9) o the resteration or repair of
. the dsmaged Properly, Any application of the 5roceeds 1o the principal shall not extend or posipone the duc daie of the monthly
by paymeats which are referred (o in paragraph 2 oruvange the amount of such payments, Any cxcess insurance procecds over an
amount raquired to pay all uulswndmg mdebwdn 85 under the Note and this Security Tnstrument shall be paid to the entity legally

‘ enlitied theroto, .

. In the ovent of fom:lusure ol this Secursl:y Insirusicat o other transfor of litle to the Property that extinguishes the
indcbtedness, 2 iight, title and interest of Bonower in and (o insurance policies in {orce shall pass to the purchaser.

o 5, Occupancy, Preservation, Malnienance and Protestio s of Lhe Property; Burrower's Loan Application; Leaseholds,
i Borrower shall occupy, esishlish, and usc the Property as Borrower's nrincipal residence within sixly days after the execution of
this Security Instrument and shall continue 19 occupy the Property es darmwer's principal residence for at least one year ulter the
date of occupancy, unless the Secretary delermines this requiremend witl cause unduc handship {or Borrower, or ubless
extenuating circumstances exist which arc beyond Borower's control.“Rorower shall nolify Lenders of any exicnuating
o cireumstances. Borrower shall aot commil waste or destroy, damage or subsizssiadly ehange the Prapeety or allow the Properiy ©
dereriorate, rensonable wear end tear excepicd, Lemder may inspect the Property if Vie Property is vacant or nbandoned or the loun
is in defsult. Lengder may teke reasonable action 1o protect and preserve such vacunt o7 »Sundoned Property. Borrower shall also
be in default i Borrower, during the lan application process, gave materinlly false or-itecovrate informntion or statemen)s 1o
Lender {or [ailed to provide Lender with any materinl information) in connection with the lozi-cvidenced by (he Note, including,
but not limiled 10, representations conceming Borrower's occupancy of the Property ns u principsl residence, If this Seeurily
instrument is on o leaschold, Borrower shell comply with the provisions of the lease, 1 Bor.va ucquires fee title 1o the
Propety, the lcasehald and fee title shall not be merged unless Lender agrees to the merger in wriling.

W 6. Charges to Bovrower and Proteciion of Lender’s Rights in the Property. Borrowcer shall pay i governmental or
" municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these voligations on lime

&

¥ . directly to the entily which is owed the payment. [T failure 1o pay would adversely affect Lender's interest in thé Properly, upon
i Lender's request Borrower shall prompily furnish to Lender receipts ovidencing these payments, W'l
o If Borrower fails (o make these payments or the payments required by parngroph 2, or fails to perform any other covenanis W1
& dnd agreements containecd in this Sceurity Instument, or there is a legal proceeding that may significuntly uffeet Lender's rights in f-':
1" . the Propeny (such as a proceeding in bankrupicy, for condemnation or o enforce laws or regulations), then Lender may do and %
pay whatever is necessary (10 protect the vatue of the Property and Lender's rights in the Property, including payment of taxes, .'.'",3
o haznrd insurance azd other ilems mentioned in paragraph 2, :

1 Any amounts disbursed by Lender under ihis paragraph shall become an additionat debt of Borrower and be securced by this
i Security Instrument. These smounts shall bear interest from the date of disbursement, at the Note ric, and at the option of Lender,
%+ shall be immediately duc and payable,

g 7. Condemnation, The procceds of any award or clim fnr damages, direct or consequentinl, in connection with any
% gondemnation or other taking of any pan of the Property, or for conveyanee in place of condemnation, are hereby assig ‘.111}?

i
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shajl be paid to Lender o the gatent of the Tull ameunt of the indcblcdncss'thm remains unpaid under the Note and this Security
Instrument. Lender shall apply such procecds o the reduction of she indebtedness under the Note and this Security instrument, |

first to any delinquent amounts applicd in the order pravided in paragraph 3, and then to prepayment of principal. Any application
of the proveeds to the principal shall not extend or postpone the due dute of the monthly paymenis, which are referred 1o in
paragraph 2, or change the amount of such payments, Any excess procecds over an amount required to pay all outstanding
indebledness under the Note und this Security lnstrument shall be patd 1o the entity legatly entitled therclo, .

8. Fees. Lender miay collect fees and charges authorized by the Seeretary.

9. Grounds for Acceleration of Debt. o
{a) Default. - Lender may, excepl as limiled by regulations issued by the Sceretary in the case of payment defauits,
require immediate payment in full of all sums secured by this Security Inswumentif: -

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instruinent prior 10 or
on the dvz date of the next monthly payment, or - :

(i) Borrower defaults by failing, for a period of thiny days, 10 perform sny other obligations contained in this

Sceurity Instrumient, -

(b) Sake Withoui Creit Approval.  Lander shall, if permitted by applicable law and with the prior approval of the .

Seerelary, require iminzupte pryment in full of all sums sceured by this Security Insorument il
(i) All or part of the Propeaty, or a beneficial interest in a trust owning all or part of the Property, is sck! or otherwise
transferred (other than by devise or descent) by the Borrower, ang
(i) The Property is nol aecupizd by the purchaser or grantee as his or ker principal residence, or the purchaser or
grantee doos o occupy the Pranery but bis or her credit has not been approved in accordance with the reguirements
of the Secretary, -~ _ ,
() No Waiver, F circumstances oceur that would permit Lender 1o require immediate payment in full, but Lender does
nol reguire such payments, Lender does not wve jts Tights with respect 1o subsequent cvents,
(d) Regulaticns of HUD Secretary, In many cipamstances regulations issucd by the Secretary will limit Lender’s
rights in the case of payment defaults to require immediate payment in full and foreclose if nol paid, This Sccurity
Insirument does not authurize acceleration or foveclosu e if wot permitied by regulations of the Secretary.
{¢) Murtgage Mot Ingured. Borrower agrees that showid s Sccurity Instrument andt the Nole seoured thereby not be
cligible for insurance under the National Housing Act withm 50 days From the date hereol, Leniier may, a1 its option and
notwithstanding anything in paragraph 9, requirc immediale pavment in full of all sums sccured by his Sccurity
Instrument, A wrilien statcment of any authocized agent of the Secrctary dated subs~quent 1o 60 days from the date
hercol, declining to insure this Sccurity Instrument and the Note secared therchy, shall b2 deemed conclusive proof of
such ineligibility. Notwithsianding the forcgoing, this optios may ol be 3xercised by Lender when the unavailability of
© insurance is soleiy due W Lender's fuiture 1 remin a mortgage insurance premdvsioto the Seeretary.

10, Reinstatement, Bomowsr hus a right to be reinsmted il Lender has required amedinie payment in full because of
Burrower's Miture to pry an amount due under the Note or this Security Instrument, This right applics even afier foreelosure
procecdings kre insiituted. To reinstale the Secusity Instrument, Borrower shall iender in a lump st all amounts required o bring
Bomower's account exirent including, to the extent they are obligations of Borrower under this Sccuiity Instrument, loreclosure

* costs an? ewsonable and customary atiomeys' fees and expenses properly associated with the fureclosuse procecding. Upon

reinsiatement by Borrower, this Security Instrument and the obligations that it securcs shall remain in eliecyas if Lender had not
required immediate payment in full. However, Lender is not required lo permil scinstaiement if: ()" Lender has accepted
reinsiaternent afier the commencement of foreclosure procectfings within (wo years immediately precedding the cow.mencement of

a current foreclosure proceeding, (i) reinsiatement will preclude foreclosure on different grounds in the Tutwre, of (iii) _'

reinstatement will adverscly affect the priority of the lien creatid by this Security Insirument.

11. Borrower Not Released; Forbearance By Lender Not @ Waiver,  Extension of the time of payment or modification '
of amontizalion of the sums sccured by this Security Instrument granted by Lender to any successor in inlerest of Borrower shall
nol operate (0 release the liability of the original Bomower or Borrower's successor in interest. Lender shull not be required 10

commence proceedings ngainst any successor in interest or refuse to extend time for payment or wtherwise modify amortization of
the sums secured by this Security Instrument by reason of any temand made by the criginal Borrower or Borrower's successors
in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any

right or remedy.
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CASE #; 1L1317979398 LOAN #: 46537843
12, Successors and Assigns Bound; Joint and Snverul Linbility; Co-Signers. The covenant: and agreements of this

- Security Inswumeni shall bind and benefit the successors and assigns of Lender and Borrower, ubject to the provisions of
paragraph 9.b, Borrower’s covenonts and agreemenis shall be joint and scveral. Any Borrower who co-signs this Secarily

Instrument but does not execute ihe Nowe: () is co-signing this Sccurity Instrument only 10 morigage, grant and convey that
Borrower’s interest in the Property under the torms of this Security Instruinent; (b) is not personally obligated to pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrowsr may agres to extend, modify, forbear or
make any accoramodations with regard to the terms of this Security Instrument or the Nole without that Borrower’s consent.

13. Notices, Ary notice to Borrawer provided for in this Sccority Instrument shall be given by delivering it or by mailing it

by first class mail unless applicable lnw requircs use of another method, The notice shall be direcied 1o the Propeny Address or

any other address Borrower designates by notice 10 Lender. Any notice 1o Lender shalt be given by lirst class mail to Lender's

wddress states! herein or any address Lender designates by notice 1o Bommower, Any notice provided for in this Sccurity Instrument
shall be decmed o hrve been given to Borrower or Lender when given as provided in this paragraph,

14, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locaied, In the event that any provision or classe of this Security Instrument or the Notc
~ - conflicls with applicable lav, s.ch conflict shall not afiect other provisions of this Sceurity Insirament or the Note which can be.

given effect without the confliciss, nrovision, To this cod the provisions of this Security Instrument and the Nowe are declared 1o
be severabie, :
15 Giorrower's any Borrower “l"d" he gwcrl one conformed copy of this Sccurlly Instrunicnt.
. 16, Assignment of Rents.  Borrower unconditionafly assigns and aansfers lo Lender all the rents and revenucs of the
Propesty. Bormower authorizes Lender or Leraer's agents t collec) the rents and revenucs and hereby directs each tenant of the
Property 10 pay the reats 1o Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach of

any covenant or agreement in the Security Instrunicpi, Borrower shall colleet and reccive all rents and revenues of the Propenty &

trustee for the benelit of Lender and Borrower. This sayignment of rents constitutes an absolule assignment and not an uhslgnmtm

for additional security only,
If Lender gives notice of breach 1o Bormwcr (8) ull'renysveceived by Bormwcr shall bc held by Borrower us trusiee for

benefit of Lender only, © be applied to the 3ums secured by (he Security Instrument; (b) Lender shall be entitied to collect and

receive all of the rents of the Property; and (c) cach tenant of the Prop.rty shall pay all rcnts duc and unpnid 1o Lender or Lender's

agent on Lender's writicn demand 1o the tenust,

Borrower has not execntcd any prior assignment of the rents and e sat and will not perform any act that woeld prevent

Lender from exercising its rights untler this pacagraph 16,
Lender shall not be cequired to enter upon, take control of ar maintain ihe Propeity before or after giving notice of breach to

Borrower. However, Lender or o judicially appointed receiver may do so at any e ere is a bresch, Any application of rents

shail not cure or waive any defaull or invalidate any other right or remedy of Lender This assignment of rents of the Propesty

shall lerminate when the debt secured by the Security Instrument is puid in full,
NON UNIFORM COVENANTS erowcr and Leader further covenunt and agree as follows:

17, Forechsure Prm'edure. Il Lender requ!res immediate payment in full under paragraph $ Lender may foreclose

this Security Instrument by judicial proceeding, Lender snull be entitled to coltect ¥l expenses incuvred in pursuing the

remedies provided in this psragraph 17, including, but not limited to, reasonabie uttorneys’ fees and cours of title evidence.
18, Release, Upon payment of alf sums sceured by this Security Instrument, Leader shall releasc this Serurity Instrument. -

Borrower shall pay any preparation and recordation cosis permitted under state luw,
19. Walver of Homestead, Borrower waives all right of homestead cxemption in the Proncrty

VAN, 1
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20, Riders to this Security Instrument. 1§ onc or more riders are exceuted by Borrower snd recorded together with this
Securily Instrumeni, the covenants of each such rider shall be incorporated into and shall smend amd supplement tho covenanty
antl agrcements of this Sceurity Instrument as if the rider(s) were a purt of this Securily lnstrument,

 [Cherk applicable box{cs)] :
) Condominiuri Rider

[__} Gradunied Paymont Rider (] Adjusible Rate Rider

7] Pranned Uit Sevelopment Rider (L) Growing Bquity Rider [_J Other [specify)

BY SIGNING BELOW, Borrower aceepls and ugrwn 10 the terms conlnined in this Security Instrument and in any rider{s)
E{; + excoued by Porrower and recorded with i

i Wimesses; g A

L fal _(MQ@MQ LS Ca i (Scal)
AOSALIHO  BARRERA . Hopiower
‘ | e . e , -
KR LML LRyl e .. (Sl
‘.\- : MARIA  HARRERA Boower
Se) L. (Seat)
-Bortower -Norsowar
- STATE OF ILLINOIS, - Caaf( County v |

§ TEN
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