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ol NG MORTGAGE

x'- THIS MORTGAGE (*Security instrement”) is given on JULY 23, 1995 . The Mortgagor is
&
\ve

FHA Cose Mo,
131:7998707-703

N
R
h ¥

JAMES E. O’BRIEN AND LYNMFCL. O’'BRIEN, HUSBAND AND WIFE AS JOINT
TENANTS

20 W 260 JOANN LANE, ADDISON, TYI.LINOIS 60101
(*Borrower®) This Secunty Instrument is given Lo

ADVANCE FINANCIAL SERVICES

@ which is organized and existng undes the laws of  THE STATE. U7 _ILLINOIS . and whose
addressis 121 FAIRFIBLD WAY-SUITE 322
BLOOMINGDALE, ILLINOIS 60108 (“Lender™). Borrower owes Lender the principal sum of
SEVENTY EIGHT THOUSAND FIVE HUNDRED FIPTY AND (00/100

Cetars (US. § 78,550.00 ).
This debt is evidenced by Borrower's nole dated the same date as this Secuniy Jisirament (*Note®), which provides fos
monthly payments, with the full deht, if not paid earlier, due and payablz on AUGUoT <1, 2025
This Security instrument secures to Lender: (a) the repayment of the deht evidenced by the Note, with interest, and all renawalc
extensions and modifications: (b) the payment of ali other sums, with interest, advanced unde) pomgmph 6 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agoe.wats under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o iender the following
described property located in COO¥ County, [Hinois:
LOT 1617 IN WOODLAND HEIGITS UNIT 4, BEING A SUBDIVISION IN SE.TIONS 23
AND 24, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

L
»

INTERCOUNTY TITLE

06-24-105-006 | 5/‘43 3376

which bas the addressof 111 MAYFIELD, STREAMWOOD
‘Hhaois 60107 Zp Code ("Property Address"),

Q@ 4R ot FHA liosks Mortgage - 492
VMP MORTGAGE SORMS - B00i821- 7781 ‘W
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4. Fire, Flovd and Other Hazard Insurunce. Borrower shall insure all improvements on the Property, whethes now in
vustence of subsequently erected, zgainst any hazards, casualtics, and contimgencies, inchding fire, Jor which Lender roguires
insurance. This insurance shall be maintined 1n the amounts and for the penicils that Lender requires. Barrower shail also
insure all improvements on the Property. whether now in existenice or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policres and any
rcoowals shall be fieid by Lendor and shall include loss payable clauses in favor of, and in a fonin acceptable to. Lender.

in the event of loss, Borower shall give Lender immediate notice by mail. Lender may make proof of loss if pot made
promptly by Borrower. Each insurance company concemed is hereby authorized and directed to make paymant for such loss
dipactly to Lender. instead of to Borrower and 10 Lender jointly. All or any part of the thsurance proceeds nay be apphed by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Secunily Instriment, first to any
delinquent amounts applied 10 the orrer in paragraph 3, and then to prepayment of pnncipal. or (b} to the restoration cr repair
of the damaged Property. Any application of the proceeds to the principal shall nut extend or pastpone the due date of the
monthiy peyments which are referred (o in paragraph 2, or change the amaunt of such payments. Aay sxcess msurance procoeds
over an amount rerired to pay sll outstandding indobtedne under the Note and thus Secunly inatrument shall bo paid to the
entity logally entitled tV.aieto,

In the event of forritorare of this Security Instrament or other transfer of title to the Propesty that extinguishes the
indedtedness, all right, Litle ant iutorest of Bortower in and to insurance policies in force shall pass to the purchaser.

5. Oocupancy, Preservatior, Mgzintenance and Protection of the Property; Borrower’s Luan Application;
Leaseholds. Borrower shall occupy. esiabiish. and use the Property ss Borrower's principal residence withia sixty days afler
the execution of this Security Instrument s shall continue to occupy the Property as Borrower's pnincipal residence for at feast
one year sfler the date of oocupancy, unless th: Secretary determires this requirement will cause undue hardship for Borrower,
or unless extenusting circumstances cxist whick arc beyond Borrower's control. Borrower shall notify Lender of any
cxienuating circumstances Borrower shall oot commy< waste or destroy, damage or substantislly change the Property or allow
the Property (o deteriorste. reasonable wear and tear criipted. Lender may inspet the Property if the Property 1s vacant or
abandoned or the loan is in defauit. Lender may take reascasnle action to protect and preserve such vacant or abandoned
Propesty. Borrower shall also be in defsult if Borrower. dunae th= loan application process. gave matenally false or inaccurate
\nformation or statcments to Lender (or failed to provide Lender with any matenal intormation) n connection with the loan
avidenced by the Nate. including, but not limited to, representatioss canceming Borrower's occupancy of the Property as a
principal residence. 1f this Security Instrumesnt is on a leaschold, Bormw.: shall comply with the provisions of ihe lease. If
Borruwer acquires fee litle to the Property, the leasehoid and fec title shali 1o be merged unless Lender agrees (o the merger in
wnung.

6. Charges to Barrower and Protection of Lender’s Rights in the Property. Sorrowes shall pay all governmental or
mumicipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time
directly 1o the entity which is owed the payment. If failure to pay would adversely affect Lindes’s interest in the Property, upon
Lender's request Borrower shafl prompily furuish to Lender receipts evidencing these payments.

-
"
\

1€ Borrower fails to make these psyments or the payments required by paragraph 2. or fails W perora any other covenants -
and agreements conlained in this Security [nstrument, or there iv a iegal proceeding that may significasdy »ffect Lender's rights
in the Property (such as 2 proceeding in baakrupicy, for condemnation of to enforce laws or reguistions), thza Lender may do.~ ¢~
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property. im!uding payment of - "
taxes, hazard insurance and ather items meniioned 1n paragraph 2. g

4

'
L

Any amounts disbursed by Lender onder this paragraph shall hecome an additional debt of Borrower and be secured hy."", o
this Security Insteumens. These amounts shell bear interest from the date of dishursemeat, at the Note rate, and at the option of

Lender, shall be immexdiately duo and payubie.

7. Condezzuation. The procceds of any award o claim for damages. direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in piace of condemnation, are herehy assigned and
shalj be paid to Leader to the extent of the full amount of the indebiedness that remains unpaid under the Note and this Security
Instrument. Leader shall apply such proceeds to the reduction of the indebtedness under the Note and this Secunty Instrument,
first to any delinquent amounts spplied in the order provided in paragraph 3. and then lo prepaymeet of principal. Any
application of the proceeds to the principal shall not extend or posipone the due date of the monthly payments, which are
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12. Successors and Assigns Round; Joint and Several Liahility; Co-Signers, The mvcnmts:;n}ul a?m?ltﬂolu of this
Security Instrument ind and benefit the successors and axsigns of Lender and Borrower, subject to the provisions of
pasageaph 9.b. Bo '$ covepants B0 syvesomols shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does nét expouits; (e NOEY (W2is.00-signigg this Security Instrument only to mortgage. grant and cunvey that
Borrawer's inievest in Yhe Property un&aibemq; thi Secunty Instrumnent: (b) is not personally obligated to pay the sums
secured by this Secusity Instrumeat; and (c) agrees that Linder and any other Borrower may agree to extend, modify. forbear or
make any accommodations with regard to the terms of s Security (nstrument or the Note without that Borrower's conseat.

13. Notices. Any notice to Borrower provided for in this Secunty instrument shall be given by delivering it or by mailing
it by first class mai) unless appiicable law requires use of another method. The notice shall be directed to the Property Address
ot any other address Borrower designates by notice o Lender. Any notice fo Lender shall be given by first class maid to
Lender’s address statenf herein or azy address Lender designates by notice to Borrower. Any notice provided for in dus Secunty
Instrument skall be deemed to have been given to Borrower or Lender when given as provided oo this parsyraph.

4. Governirg Low; Severability. This Secunty Instrument shafl be governed by federsl Jaw and the law of the
jurisdiction in which th. Froperty is Socated. [n the eveat that any provision or clause of this Secunty Instrument oc the Note
conflicts with applicable lav, axch cosflict shal] not affect other provisions of this Secunty Instrement or the Note which can be
iven effect without the ceilizing provision. To this end the provisions of this Secunty lastrument and the Note are declared

tn be severshle,
1S. Borrower’s Copy. Borrow=: snall be giver one conformesd copy of this Secunty Instrument.

16. Assignment of Rents. Borrower ancorditionally assigns and transfers to Lender alt the rents and revenues of the
Propesty. Borrower authorizes Lender or Lende s agents 1o vollect the rents and revenues and hereby directs each tenant of the
Propesty to pay the reats to Lender or Lender’, ageats: However, prior to Lender’s notice to Borrower of Borrower’s breach of
any covenant or agrecment in the Security instrument, Bcorrewer shall collect and receive all reats and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assigniient of rents constitutes an absolute assignment and nof an
assignment for additional security only.

If Lender gives notice of breack 1o Borrower: (a) all rents recoried by Borrower shall be held by Borrower s trustee for
benefit of Lender ouly, to be applied 1o the sunis secured by the Secusity Instrament: (b) Lender shall be enlitled to collect and
receive afl of the rents of the Property: and (c) each tenant of the Projer; shall pay alf rents due and unpaid to Lender or
Lender's agent on Lender’s written demand 10 the tenant.

Bocrower has pot executed any pricr assignment of the rents and has not and vill not performn any act that would prevent
Lender from exercising s nights uader this paragraph 16,

Lender shalf not be required (o enter upon. take control of ar maintain the Property bfors or after giving notice of breach
to Borrower. However, Lender or a judicially appointed recciver may do so at any time thevs is 2 breach, Any application of
rents shall not cure or waive any default or invalidate any other night or remedy of Lender. Tlis aisignment of rents of the
Propesty shall terminate when the debt secured by the Security Instrument 1s paid in full. .

-5
]

e-r ,
P RV

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. IF Lender requires immediate payment in full under paragraph 9, Lender may forecloss
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the °

remedies provided in this paragraph 17, including, hut not limiled to. reasonsble attorneys’ fees and cnsts of title”

evidence.

18. Release. Upon payment of all sums secured by this Secunty Instrument, Lender shalf release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

_19. Waiver of Homestead. Barrower waives all nght of homestead exemption in the Property.

q-«tnll.l a0k Page 8 8 o )2 ()
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NON-OWNER OCCUPANCY RIDER

THIS NON-QCZUPANCY RIDER 1s made this 21ST  day of JULY , 1995 | and is incorporated
inlo and shall be deem'«d /0. amend and supplement the Maortgage. Deed of Trust or Secunity Deed (" Security Instrument”) of
the same date given by the vr.dersigned ("Borrower”) to secure Barrower's Note to
ADVANCE FINANCIAL 3RRVICES

{*Lender”)
of ihe same dale, and covering the rzoperty described in the Secunty lnstrument and located at:

111 MAYPIELD, STREAMWOOD, ILLINOIS 60107

in modification of and notwithstanding the jrovisions of paragraph $ of the Secunity Instrument. Bosrower represenis
that {s)he does not intend to uccupy the property des nbadon the Secunty Instrument, and

A. This loan is a streamline refigance of a loar ‘which was previously insured; or
B. This loan is to be insured under Section 2030k, ¢

This loan applics to property sold under HUD 3ingt. Famuly Properiy Disposition Program
and meets the requirements thereof: or

The Borrower 1s an Indian Tnbe as provided in Section 242 o/ a member of the Armed
Services who s unable o0 occupy the poperty because of s oz ber duty assignment as
provided t22 Section 216 or Subsection (b) (4) e () of Section 222: o

This loan apphes to property sold to state or Jocal government agencies o instrumentalines
and non-profit organizations (qualified under Internal Reveaus Code Section 101 (:X3)) that
intend to sell or lease the mortgaged property to fow or moderate income persons.

45500000

By my signatur: xlow. the undersigned agrees ¢ the representations contained in this Non-Owner Occupancy Rider.

o — - :
+(Seal) Xff‘v"’v" / _y//?""" 2

R ; = I v ,

JAMES E. 0’ ) Mmewe  LYNNE L. O’BRIEN
.BY CHRISTINE ULRICH HIS ATTOKRNEY

IN FACT

(Seal)
-Borrower

DPS 3191
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