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MORTGAGE, ADCTINMENT OF RENTS & BECURITY AGREEMENT (CHATTEL MORTGAGE)

THIS MORTGAGE {“"Security Instrument") is given on June 8, 1995, by
LASALLE NATIONAL TRUST as Successor Trustee to La Salle National Bank, not

personally, but as Trustee ("Trustee") under Trust Agreement dated 6/29/81")

and known as Trust No. 24-#372-00, Successor Trustee to Lake View Trust And
Savings Bank, a corporation p2 Illinois, a/t/u Trust Agreement dated 6/29/81
a/k/a Trust No. 6072; and Joiun Hurst, divorced and not since remarried,
("Beneficiary" and collectively with Trustee herein referred to as
"Mortgagor"). This Security Instrument is given to Mid Town Bank and Truast
company of Chicago, which is organized and existing under the laws of the
State of Illinois, and whose address |s 2021 North Clark Street, Chicago,
I1linois 60614 ("Lender"). The Iroamcdpgor, Inc. is justly indebted to Lender
in the principal sum of Fifty Thousand &s% 00/100 (850,000.00) Dollars, which
indebtedness is evidenced by a certain’note dated of even date herewith
("Note"), which Note provides for payments of the indebtedness as set forth

balow!

Intarest

Borrower promises and agrees to pay to Lender interest on the unpaid
principal balance evidenced by this Note at the following rate: two (2.0%)
percentage points ("the margin") over the Prime Rate of interest per annum.
For purposes of this Note the "Prime Rate" shall mean thz prime rate of
interest as announced by Lender from time to time. In tn~ event Lender
ceases to use the term "Prime Rate" in setting a base rate cr interest for
commercial loans, then the Prime Rate herein shall be determined Ly reference
to the rate used by Lender as a base rate of interest for commercial loans as
the same shall be designated by Lender to Borrower. Furthermore, Borrower
acknowledges that the “Prime Rate" is a base reference rate of interest
adopted by Lender as a general benchmark from which Lender determines the
base rates chargeable on various loans to borrowers with varying degrees of
creditworthiness, and Borrower acknowledges and agrees that Lender has made
no representation whatsoever that the "Prime Rate" is the interest rate
actually offered by Lender to borrowers of any particular creditworthiness.

The rate stated above is a special rate offered by Lender to Borrover on
the strict condition that the Borrower maintain a checking account with
Lender which will be automatically debited for payments due under the lcan.
If Borrower fails to maintain an account with a sufficient balance when

needed to be debited automatically for each payment, when due, then, at
Lender’s option, the interest rate will increase one-half percent (0.5%) per
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TOGETHER with all easements, rights of way,. ‘gores; of land, streets,
ways, alleys, passages, fewer rights, waters, water courses, water rlghts and
powers, and all estates, rights, titles, interests, privileges, liberties,
tenements, hereditament and appurtenances whatsoever, in any way now or
hereafter belonging, relating or appertaining to the Land, and the
revergions, remainders, rents, iesues and profits thereof, and all the
estate, right, title, interest, property, possession, claim and demand
whatsoever, at law as well as in equity, in and to the same;

TOGETHER with all income from the Premises to be applied against the
Indebtedness, provided, however, that Mortgagor may, sc long as no Default
has occurred hereunder, collect income and other benefits as it becomes due,

but not more than one (1) month in advance thereof;

TOGETHER with all proceeds of the foregoing, including without

limitation &il judgments, awards of damages and settlements hereafter madell
resulting frorm rondemnation proceeds or the taking of the Premises or anyu!
portion thereo’ under the power of eminent domain, any proceeds of any -
policies of insurance, maintained with reapect to the Premises or proceeds of &

any sale, option or contract to sell the Premises or any portion thereof.

TO HAVE AND TO HCLD the Premises, unto the Lender, its successors and
assigns, forever, for thz purposes herein set forth together with all right
to possession of the Promises after the occurrence of any Default as
hereinafter defined; the Mol tgagor hereby RELEASING AND WAIVING all rights
under and by virtue of the homestead exemption laws of the State of Illinois.

MORTGAGOR COVENANTS that it In lawtully seized of the Land, and that it
has lawful authority to mortgage the same, and that it will warrant and
defend the Land and the quiet and peacaful possession of the same against the
lawful claims of all persons whomsoevei.

PROVIDED, NEVERTHELESS8, that if Mortgauazr shall pay in full when due the
indebtedness and shall timely perform and zpserve all of the provisions
herein and in the Note provided to be performed and observed by the
Mortgagor, then this Security Instrument and the interest of Lender in the
Premises shall cease and become void, but shall ctherwise remain in full

force.
IT I8 FURTHER UNDERSTOQOD AND AGREED THAT:
A. Maintenance, Repair, Compliance with Law, etc. 4rrecgagor, it’'s

successors or assigns shall:

1. promptly repair, restore or rebuild any buildings or improvement
now or hereafter on the Premises which may become damaged or be
destroyed;

2. keep said Premises in good condition and repair, without waste, and
free from mechanic’s or other 1liens or claims for lien not
expressly subordinated to the lien hereof;

3. pay when due any indebtedness which may be secured by a lien or
charge on the Premises superior to the lien hereof, and upon
request exhibit satisfactory evidence of the discharge of such
prior lien to the holder of the Note;

4. complete within a reascnable time any building or buildings now or
at any time in process of erection upon said Premises, or at
Lender’s election, within the time period set forth in any other

Loan Docunent;
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Taxes, restore such deposit to an amount, satisfagtory to Lender.
Provided that Mortgagor is not then in default héreunder,' Lender shall,
upon Mortgagor’s written request, after final disposition of such
contest and upon Mortgagor'’s delivery to Lender of an official bill for
such Taxes, apply the money so deposited in full payment of such Taxes
or that part thereof then unpaid, together with penalties and interest

therecon.

insurance

1. Mortgagor will insure the Premises against

Insyrance Coveragqe

such perils and hazards, and in such amounts and with such limits,

as Lender may from time to time require, and in any event will

continuously maintain the following described policies of insurance

(the "Insurance Policies"):

a. Casualty insurance against lose and damage by all risks of
physical loss or damage, including fire, windstorm, flood,
sarthquake and other risks covered by the so-called extended
coverage endorsement in amounts not less than the full
insurable replacement value of all Improvements, fixtures and
equipwent from time to time on the Premises and bearing a
replacenent cost agreed amount endorsement;

b. compreleénsive public liability against death, bodily injury
and propertv-damage with such limits as Lender may require;

c. Rental or  business interruption insurance in anmounts
sufficient tu pay, for a period of up to one (1) year, all
amounts required to be paid by Mortgagor pursguant to the Note
and this Security (rstrument, if applicable;

d. Steam boiler, machlnery and pressurized vessel insurance, if
applicable;

e. If the Federal Insurancs Administration (FIA) has designated
the Premises to be itr-a special flood hazard area and
designated the community Ja) which the Premises are located
eligible for sale of subsidi¢nd insurance, first and second
layer flood insurance when ani as available; and

f. The types and amounts of coverage as arc customarily
maintained by owners or operators ©f like properties.

Insurance Policies. All Insurance Policies shalli-be in form, companies
and amounts reasonably satisfactory to Lender, All Insurance Policies
shall:

1. include, when available, non-contributing mortgagee andorsements in
favor of and with less payable to Lender,

2. include standard waiver of subrogation endorsements,

k! provide that the coverage shall not be terminated on materially
modified without thirty (30) days' advance written notice to Lender
and

4, provide that no claims shall be paid thereunder without ten (10)
days' advance written notice to Lender. Mortgagor will deliver all
Insurance Policies premium prepaid, to Lender and will deliver
renewal or replacement policies at least thirty (30) days prior to
the date of expiration of any policy.

Defaults and Acceleration

1. Mortgagor shall pay each item of indebtedness herein mentioned,
both principal and/or interest, when due according to the terms
hereof. At the option of the holders of the Note and without

»
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any proceeding, including probate and bankruptcy proceedings,
to which any uf them shall be a party, ‘either as plaintiff,
claimant or defendant, by reason of this Security Instrument
or any indebtedness hereby secured; or
preparations for the commencement of any suit for the
foreclosure hereof after accrual of such right to foreclose
whether or not actually commenced; or
preparations for the defense nf any suit for the foreclosure
hereof after accrual of such right to foreclose whether or not
actually commenced; or
preparations for the defense of any threatened suit or
proceeding which might affect the Premises or the security
hereof, whether or not actually commenced.
The proceeds of any foreclosure sale of the Premises shall be
dirtributed and applied in the following order of priority: First,
on account of all costs and expenses incident to the foreclosure
proceadings, including all such items as are mentioned in the
precedaing paragraph thereof; second, all other items which under
the terss ) hereof constitute securad indebtedness additicnal to
that evidzrnized by the Note, with interest thereon as herein
provided; tnird, all interest remaining unpaid on the Note; fourthgg
all principal remaining unpaid on the Note; fifth, any overplus tqa
Mortgagor, their lieirs, legal representatives or assigns, as theirly
rights may appear. -
No action for the enforcement of the lien or of any prov1sicnuﬂ
hereof shall be subject to any defense which would not be good and =
available to the party Jiterposing same in an action at law upcm"J
the Note hereby secured.

Appointment of Receiver, Upon, «r at any time after the filing of a

bill to foreclose this Security Instcuvment, the court in which such bill
is filed may appcint a receiver of said Premises. Such appointment may
be made either before or after sale, without notice without regard to
the solvency or insolvency of Mortgagoir at the time of application for
such receiver and without regard to the then value of the Premises or
whether the sane shall be then occupied as<a homestead or not and
Lender, it’s successor or assigns hereunder a2y be appointed as such
receiver. Such recelver shall have power to coi.ec¢t the raents, iseues
and profits of said I'emises during the pendency »f such foreclosure
sult and, in case of a sale and a deficiency, during tne full statutory
period of redemption, whether there be redemption or.ant, as well as
during any further times when Mortgagor, except for the intervention of
such receiver, would be entitled to collect such rents, ' issues and
profits, and all other pawers which may be necessary or ars usual in
such cases for the protection, possession, control, management and
operation of the Premises during the whole of said period. The court
from time to time may authorize the receiver to apply the net income in
his hands in payment in whole or in part of; (a) The indebtedness
secured hereby, or by any decree foreclosing this Security Instrument,
or any tax, special assessment or other lien or of any provision hereof
shall not be subject to any defense which would not be good and
available to the party interposing same in an action at law upon the
Note hereby secured.

Payments and Advances by Lender Afte 1t

1. In case of default therein, Lender, it’s successor or assigns may,
but need not, make any payment or perform any act herein before
required of Mortgagor in any form and manner deemed expedient, and
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In determining whether or not to make tha loan secured hereby,
Lender examined the cradit-worthiness of Mortgagor and/or
Mortgagor’s beneficiary or guarantors (if applicable), found the
same to be acceptable and relied and continues to rely upon same as
the means of repayment of the loan. Lender also evaluated the
background and experience of Mortgagor and/or its beneficiary or
guarantor (if applicable} in owning and operating property such as
the Premises, found the same to be acceptable and relied and
continues to rely upon same as the means of maintaining the value
of the Premises which is Lender’s security for the loan. It is
recognized that Lender is entitled to keep its own portfolio at
current interest rates by either making new loans at such rates or
collecting assumption fees and/or increasing the interest rate on
a 4ivan the security for which is purchased by a party other than
the original Mortgagor and/or its bheneticiary (if applicable).
Morcnajor and/or its beneficiary (if applicable) further recognize
that any secondary or junior financing placed upon the Premises, or
the beneijcial interest of beneficiary in Mortgagor:

a. may civart funds which would otherwise be used to pay the Note
secured hereby;
b. could result in acceleration and foreclosure by any such

]unlor encurorancer which would force Lender to take measures

and incur expenses to protect its security;
c. would detracu from the value of the Premises should Lender

come into possession thereof with the intention of selling
same; and
d. impair Lender’s right to accept a deed in lieu of foreclosure,

as a foreclosure by (ender would be necessary to clear the
title of the Premises.

In accordance with the foregoing and for the purposes of:

a. protecting Lender’s security, both of repayment of the
indebtedness and of value of tnhe Premises;

b. giving Lender the full benerit oI its bargain and contract
with Mortgagor and/or benefiviary (if applicable) and
Mortgagor;

C. allowing Lender to raise the interesw rate and/or collect
assumption fees; and

d. keeping the Premises and the beneficial interest (if

applicable) free of subordinate financing liens, beneficiary
(if appropriate} and Mortgagor agree that if tpls Paragraph be
deemed a restraint on alienation, that it is a‘reasonable cne
and that any sale, conveyance assignment, further encumbrance
or other transfer of title to the Premises or any interest
therein (whether voluntary or by operation of law} without the
Lender’s prior written consent shall be an event of default
hereunder. For the purpose of, and without limiting the
generality of, the preceding sentence, the occurrence at any
time of any of the following events shall be deemed to be an
unpermitted tranafer of title to the Premises and therefore an
event of default hereunder:

{1) any sale, conveyance, assignment or other transfer of, or
the grant of a security interest in, all or any part of
the title to the Premises or the beneficial interest or
power of direction under the trust agreement with the
Mortgagor, if applicable;
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of the powers herein granted iLhe Lender, no Jlablility shall be
asserted or enforced agalnst the Lender, all such liakility being
expressly waived and released by Lender.

The Mortgagor further agrees to assign and transfer to the Lender
all future leases regarding all or any part of the Prenmises
hereinbefore described and to execute and deliver, at the request
of the Lender, all such further assurances and assignments in the
Premises ag the Lender shall from time to time require.

Although it is the intention of the parties that the assignment
contained in this Section L shall be a present assignment, it is
expressly understood and agreed, anything herein contained to the
contrary notwithstanding, that so long as Mortgagor is not in
default hereunder or under the Note, it shall have the privilege of
collecting and retaining the rents accruing under the leases
assigned hereby, until such time as Lender shall elect to collect
sucl. rents pursuant to the terms and provisions of this Security
Inscrument.

The Lender shall not be obliged to perform or discharge, nor does
it herelyv undertake to perform or discharge, any obligation, duty
or liabilicv under any leases, and the Mortgagor shall and does
hereby agrece to indemnify and hold the Lender harmless of and from
any and all} ljability, loss or damage which it may or might incur
under said leaszo or under or by reason of the assignment thereof
and of and from anv-and all claims and demands whatscever which may
be asserted against it by reason of any alleged obligations or
undertakings on it’s rart to perform or discharge any of the terms,
covenants or agreemsnts contained in said leases, Should thn
Lender incur any such liability, loss or damage under said leases
or under cr by reason of t'ie assignment thereof, or in the defense
of any claims or demands, %ne amount thereof, including costs,

expenses and reasonable attorrevs’ fees, shall be secured hereby,
and the Mortgagor shall reimburze the Lender therefor immediately

upon demand.

Application of Rents. The Lender, in th¢ exercise of the rights and
powers hereinabove conferred upon it by Sencion L hereof, shall have
full power to use and apply the avails, rents, izsues and profits of the

-1

Prenmises to the payment of or on account of the fillowing, in such order
as the Lender may determine:

Environmental Matters. Mortgagor represents that it iz currently in
compliance with, and covenants and agrees that, it will manage and

operate the Premises and will cause each tenant to occupy its demised
portion of the Premises in compliance with, all federal, stzue and local
laws, rules, regulations and ordinances regulating, without iimitation,
air pollution, soil and water pollution, and the use, generation,
storage, handling or disposal of hazardous or toxic substances or other
materials (including, without 1limitation, raw materials, products,
supplies or wastes)., Mortgagor further covenants and agrees that it
shall not install or permit to be installed in the Premises asbestos or
any substance containing asbestos and deemed hazardous by or in
violation of federal, state or local laws, rules, regulations or orders
respecting such material. Mortgagor shall send to Lender within five
(5) days of receipt or completion thereof, any report, citation, notice
or other writing including, without limitation, hazardous waste disposal
manifests, by, to or from any dgovernmental or quasi-governmental
authority empowered to regulate or oversee any of the foregoing
activities. Mortgagor shall remove from the Premises and dispose of any

11
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At all times, regardless of whéther any loan .prpceeds have been
disbursed, this Security Instrument secures as part of the
indebtedness hereby secured the payment of any and all loan
commissions, service charges, liquidated damages, attorneys’ fees,
expenses and advances due to or incurred by lLender, it successors
or assigns in accordance with the Note, this Security Instrument
and the said Loan Commitment: provided, however, that in no event
shall the total amount of the indebtedness hereby secured,
including loan proceeds disbursed plus any additional charges,
exceed 500% of the face amount of the Note.

Lender, it’s successors or assigns shall prepare the release of
this Security Instrument and the lien therecf by proper instrument
upon presentation of satisfactory evidence that all indebtedness
secured by this Security Instrument has been fully paid, including
the cost of the preparation of the release. Mortgagor shall be
responaible for the recording of said release and all charges
relating thereto.

This SeCurity Instrument and all provisions hereof, shall extend to
and bé-rinding upon Mortgagor and all persons claiming under or

through doirtgagor, and the word "Mortgagor" when used herein shall

include all such persons and all persons liable for the payment of
the indebtednesa or any part hereof, whether or not such persons
shall have executed the Note or this Security Instrument. The word
fNote" when used 4n, this instrument shall be construed to mean
*Notes” when more *thzn one note is used.

Mortgagor and Lender ucknowledge and agree that in no event shall
Lender be deemed to be s partner or joint venturer with Mortgagor
or any beneficiary of Mortgagor. Without limitation of the
foregoing, Lender shall no!. be deemed to be such a partner or joint
venturer cn account of its hecoming a mortgagee in possession or
exercising any rights pursuant. to this Security Instrument or
pursuant to any other instrument. 0y document evidencing or securing
any of the indebtedness secured hereby, or otherwise.

Future Advances. This Security Instrument is given to secure a revolving
credit loan and shall secure not only the ~zuisting indebtedness, but
also such future advances, whether such advancssare obligatory or to be
made at the option of the Lender, or otherwis:, -as are made within
twenty years from the date hereof, to the same extent as if such future
advances were made on the date of execution of this Sesurity Instrument,
although there may be no advance made at the time of execution of this
Security Instrument, and although there may be o . 'indebtedness
ocutstanding at the time any advance is made. The tctel amount of
indebtedness that is secured hereby may increase or decrease from time
to time, but the total unpaid balance so secured at any cne time shall
not exceed a maximum principal amount of the Note, plus interest
therecf, and any disbursements made for the payment of taxes, special
assessments, or insurance on the Premises, with interest on such
disbursements (all such indebtedness being hereinafter referred to as
the "maximum amount secured hereby"). This Security Instrument is
intended to and shall be valid and have priority over all subsequent
liens and encumbrances. including statutory liens, excepting from solely
taxes and assessments levied on the Premises, to the extent of the

maximum amount secured hereby

gccupancy Requirement. The Premises are to be occupied by Mortgagor or
Mortgagor’s Beneficiary during the entire term of the loan and any and

all extensions or modifications thereof and, if this requirement is not

13
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BTATE OF ILLINOIB ) W
)
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in the State

aforesaid, DO HEREBY CERTIFY, that Corinne Bek s Vicy
Presfdent AND Nancy A, Stack A e _Asslatant

Secretary of LASALLE NATIONAL RENK,‘#r ILLINOIS BANKING
corporation, and of sald corporation, personally known to me to be the same
persons whose names are subscribed to the foregeing instrument in their
stated capacities, appeared before me this day in person and acknowledged
that they signed and delivered the said instrument as their own free and
voluntary acts, and as the free and voluntary acts of said corporation, for
the uses and purposes therein set forth; and they did also then and there
acknowledge thiat as custodian of the corporate seal of said corporation, did
affix sald corporate seal to said instrument as their own free and voluntary
act, and as the iree and voluntary act of sald corporation, for the useg and

purposes therein sat forth.

3

21,
Given under my hand and Notarial Seal on June-83- 19%5.

@?c/.l . T/J-,;i&,f
-

Notary Public

/
My commission expires:
HAALASNDN Y 5«
RSN TIN )
SALI U e
":{..;TAM'(‘ Pl :--‘ l; :,‘L N
My Gomd e
STATE OF ILLINOIB ) VYWYV E py

)
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for .said County, in the State
aforesaid, DO HEREBY CERTIPY, that John Hurst percoially known to me to be
the same person whose name is subscribed to the  [cregoing instrument,
appeared before me this day in person and acknowledgec 'that he signed and
delivered the said instrument as his own free and voluntary act, for the uses

and purposes therein set forth.

Given under my hand and/Notarial Beal gn J“F 8, 1995.
Landiin AT
o 3‘ -

Notary Public

My commission expires: {,NNWﬁ-mw-"Tfﬁfff?
TOFEICIAL 3PAC
CYNTHm\%fE?E€f:n:S
i NOTARY BUBUC, B 7 la
ARED Mv COMMISTO 5 1T

THIS8 INSTRUMENT WAS PREP. BY:

Cindy Wrona
NID TOWR BANX AND TRUBT COMPANY OF CHICAGO

2021 MORTH CLARK STRERT
CHICAGO, ILLINOIB 60614
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LEGAL DESCRIPT]ION:

LOT 3 IN THE SUBDIVISION OF LOTS 82 AND 83 IN HAPGOOD’S SUBDIVISION OF LOT 1 AND
PART OF LOT 2 IN BLOCK 9 IN SHEFFIELD’S ADDITION TO CHICAGO IN THE EAST 1/2 OF
SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

PERMANENT [NDEX NUMBER:

14-32-400~033

PROPERTY COMMONLY KNOWM AS:

1929 NORTH MAUD, CHICAGQ, ILLINOLS

<
1
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