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Prépnrenl by: Han__ng‘séy,“ Kelstipne 1. 95505105

Retuew ueiglual to .

Chasa Wanhattan Mortgage Corp.
4915 Independance Parkway
Yampa, Flprida 33634-7540
Attn: PoRQ Production Servicas

DEPT-0) KECURDING

COAUEES PR MRS
. CONE COUMYY RECCORDEK
{$pace Abave Thia Line Far Recotding Dala)
MORTGAGE padnae
THIS MORTOGAGE {"SeCoriy Instsument™) Is given on July 24, 1995 - The msirtgagor s -

DAVID R. BROST ﬁﬂﬂ G.‘..‘id: A. BROST, HUSBAND
AKD WIFE

(“Borrower®). This Security lostrument is given o Ghice Manhatian Wortgage Gorp.

_ - C . * N
whieh is organized and existing wader the laws of tie State of Delaware . und whose address is

§915 Indepsndence Parkway, Yampa, FL 33634~704)
("Lender'). Borrower owes Lender the principal sun: ofOne Hundrad Three Thousand and No/100

uuuuuuu

Dollars (USS . 103,000,00). This debt is evidenced by Borrower nole dated the same date as this Seeurity

Instrument ("Note"), which provides {or mouthly payments, with the [l debed ot paid zarlier, due and payable on

August 1, 2025 . This Security Instrument secures lo Lendur {a) the repasyment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications ot ilie Note; (b) the payment of all

othet sims, with interest, advanced under paragraph 7 (o prolect the seenrity of this Scewrity Instrument; and (¢) the

performance of Borrower's covenants and agreciments under this Seeurity fnsteament and 15 Note. For this purpose,

Borrower does herchy morigage, grant and convey 1o Lender the foltowing  deserihed sgroperty focated in
COOK Counly, Mhinois:

LOT 65 IN FIRST ADDITION TO CARSON SUBDIVISION OF PART OF THE
NORYHWEST 1/4 OF THE SOUTHWEST 1/4 AND THE SOUTMWEST 1/4 OF ThE
SOUTHWEST 1/4 DF SECTION 3, TOWNSHIP 35 NUORTH, RANGE 14, EAST OF THE
THYRD PRINCIPAL MERIDIAN, LYING WESTERLY OF REIGLE ROAD, IN CODK

COUNTY, ILLINDIS.

f"* 'E "'*Tr' .
" e
32 05 313 013 VOL 10 Lﬂ%l-{ LG ﬂ,%
which lus the address of 18847 JUHLIN ORIVE .- HOMEWOOD
, |Strect AR
iHlinois 60430 ("Property Address”); o J[)
[Zip Conde T
ILLINQIS-Single Family-Fannie Mae/Freddiefiac UNIFORM INSTRUMENT T ’/L/ Form 3014 9/90
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I()('I"'HIIWR WITH all the improvements now or herenlter erceted o the property, and all casenents,
appurtcnamees, and fistares now or hereadler a part of the property. All replacements sad additions shall also by
covered by ihis Security Instrument., All of the Toregoing is reterred to n this Seenrity Instrument as ihe "Properiy.

BORROWER COVENANTS that Borrower is lawfutiy seized of the estate hereby eoaveyed and bas the right
to mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend geperadly the title to the Property against all clvims and demands, subjeel to any
encumbrimees of record,

THIS SECURITY INSTRUMENT combines nniform covenatts Tor nationid wse aud npp-uniform covenants
with limited variations by jurisdiction to constitute a uniform seeurity instrament covering real propery.

Tax 112 Namber

UNIFERM COVENANTS,  Borrower and Lender covenant and agree as (ollows:

Lo Paymeai of Princlpul nnd lnterest; Prepayment and Lute Charges.  Borrower shall promaptly pay when
due the principad of snd mluu.l o the debt evidenced by the Note and any prepayment and late charges due
wader the Mote,

2, Funds for Qizes amd Insuranee,  Subject o applicable law or to a wrilten waiver h}- Lender,
Borrower shall pay to Lendes on the day monthly payments are due under the Note, until the Note is paid in
full, w sum ("Funds")  torr 0 yearly taxes and assessments which may aitain priorily over this Sceurity
Istrument as a lico on the Propenyy (h yearly teasehold payments or ground rents on the Property, of any; (v}
yearly hiszard or propeely inswrance seemiums; (d) yearly flood insurance premioms, i any; (¢} yearly mortgage
insurance  preminms, A any;, and (D) Gy sums payable by Borrower o Lender, inoaccordunee with (e
provisions of paragraph 8, in licu of the gavment of morigage insurance premioms,  These dems are calted
"Cseraw  Hems.  Leader may, at any time, collpet and hold Fands in an amount not to exceed the maximum
ammonnl a lender for a Tederally relaed mortgagc —loan may require for Borrower's escrow account under the
fedoral Real Estate Settlement Procedures Act of 1P7aas amiended Trom Lime to time, 12 US.C 2001 of
seq. (URESPA™), unless another law thar upplics to the Eonds sets o lesser smount, 16 so, Lender may, at any
time, colleet and hold Funds in an amount not (o exeeed tos lesser amoinl. Lender may estimate 1he amount
of Funds due on the basis of current dida and reasonable “estivantes of expenditures ol fature Tiserow Mems or
atherwise in accordunce with spplicable law, :

CThe Funds shall Do held oo institution whose derasits are osured by o federa)  agency.
instrumentality, or entity (including Lender, i Lender s such s insotuijon) or inany Federal Hone Loan
Bank, Lender shall spply the Funds to pay the Hserow Nems. Lendes pay not charge Borrower Tor holding
and applying the Fumds, annually analyzing the eserow aceount, or verilying the Bscrow Hems, unless Lender
pays Borrower interest on the Fundds and applicable law peemits Lender to ke such o charge,  However,
Lender may require Borrower 0 pay a one-time charge for an independent ress cstale s reporling service
used by Lender in connection with this loan, unless applicable law provides atherwize. _taless an agreement s
made or applicable law requires inierest o be paid, Lender shalt not be required to pay Borrower any interest
or carnings on the Funds, Berrower and Lender may agree inowriting, however, that intedesi shall be paid on
the Funds.  Lender shail give to Borrower, withowt charge, an annual accounting of the Funds ~showing credits
and debits to the Funds and the purpose Tor which cach debit to the Funds was made.  The Fuaas are pledged
as addinonal securivy for all swms secured by this Sceunity Instrument,

If the Funds held by Leoder exceed the amounts permitted to be held by applicable law, Lender shall
aceomnt to Borrower for the excess Funds in accordance with the requirements of applicable Jaw, I the
amount ol the Funds held by Lender at any tme is not sufficient to pay the Bscrow lewms when due, Lender
may so nolify Borrower in writing, and, in such case Borrower shall pay 1o Lender the amount necessary to
make up the deficieney.  Boreower shall make up the deficiency in no more than twelve monthly payments, al
Lender's sole diseretion,

Upon payment in [ull of all sums secured by this Securily Instrument, Lender shall promply refund (e
Borrower any Funds beld by Lender.  If wnder paragraph 21, Lender shalt acquire or sell the Property,
Lender, prior o the acquisiion or sale of the Property, shall apply any Funds held by Lender al the time of
acquisition or sale as o credit against 1he sums secured by Lhis Seeurity Instrument.

3. Application of Puyments, Unless applicable liw provides otherwise, all paymul!e. n,u.wul by Lender
under paragraphs 1 oand 2 shail be applicd: Brst, to any prepayment charges due under the Note: second, 1o
ambunts puyable wader paragroph 25 thivd, 1 imerest due; fourth, 10 principat due; and last, o uny Jate
charges due under the Note,
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4 Clages; Liens,  Borrower shall pay ol tases,  assessments,  chaces, Tines and  impusiticn,
mtributable 1o e Propecty which may sttain priorily over this Seeurity Tostrument, and leaschiold payments or
ground rents, i any. Borrower sholl pay these obligations w the manaer provided in paragraph 2, or i not paid
in that manner, Borrower skali pay (hem on time direetly to the person owed  payment. Borrower  shall
promptly {urnish to Lender all notices of amounts to be paid wnder (his paragraph, 11 Borrower makes these
paysients direetly, Borrower shall promptly lurnish 1o Lender reecipts evidencing the payments,

Borrower shall prompily discharge any Tien which has priority over this S‘ccurity Tnstrument unless
Borrovor: (a) agrees in writing o the payment ol the obligation seeured by the licn in o manner aceeptable to
Lender: (b) comtests in good faith the lien by, or defends against enforeement of the 3ken in, legal procecdings
“which in the Lender's opinion operate 10 prevent the enforcement of the lien; or () seeures from the holder ol
the Hen an agreement satisfactory to Leader subordinating the lien 1o this Scearity Instrument. I Lender
determines that amy part of the Property is subjeet Lo a lien which may attain priority over this Sceurity
Instrument, Lender may give Borrower o notice identifying the lien. Borrower shall satisly the lien or take one
or mere of the aions set Forlh above within 1 days of the giving of notice.

‘ 5. Huzurad or Property nsurance. Borrower shalt keep the improvements now existing or hercafier
ergeted un the Propesty. dusused against loss by Bre, hazaeds imehnded within the term "exiended coverage® and
any other hazards, incluaing floods or Mooding, Tor which Lender requires insuranee,  This insurance shall be
maintained in the amovnn swd for the periods that Lender reguires. The insmranee carvier providiog the
instrance shall be ehosen by dorrower subject o Lende’s approval which shall sol be unecanonably withield,
I Borrower Tuils to muintaincovergge deseribed above, Londer may, w Lendes’s uption, oblain coverape 1
proteet Lender's rights in the Property i sevordance with paragraph 7. o

All insurance policies and renewals shall be aceeptable o Lemder and shall include a standard mortgage
chanse. Lender shall have the right o] bold the policies and renewals, 1T Lender requives, Borrower shal)
promptly give Lo Lender all receipts of paltt preminms and renewal notices. 1o the event of loss, Borrower
shall give prompt notice to the insuranee carrier and Lender, Lender may make proof of loss il not made
promply by Borrower,

Unless Lender and Borrower  otherwise  agree yin writing, insurance  proeceds shall be applied 1o -
resloration or repair of the Property damaged, il the vestration or repair is ceonomically feasible and Lender's
seeurity s not lessencd, 11 the restoration or repair is net“véonomically leasible or Lenders seeurily woutd be
lessened, the insurance proceeds shall be applied to the suus geeurcd by this Security Tnstrument, whether or
not then due, with uny excess paid to Borrower. 11 Borrower gbanaons the Propurty, or docs ot answer within
30 duys o onotice from Lender that the wsuranee carrier hns offered-@ setele a elaim, then Lender may colleel
the insursnce proceeds. Lender may use the proceeds o repair or restore the Property or Lo pay sunss seevred
by this Seeurity tustrument, whether or not then due. The 30-day period will hogis when the noliee is given.

Unless Lender and Borrower otherwise agree in writing, any applicasien of proceeds to prineipal shall
not extend or postpone the doe date of the monthly payments referred to in peosgrephs 1 and 2 or change the
amount of the payments, I ander paragraph 21 the Properly s sequired by Lendcr, Burrower's right (o any
tnsurance policies and proceeds resulting from damage o the Property prior to e asguisition shall pass 1o
Lender to the extent of the sums seeured by this Secority Instrument immediately prior to the dequisitinn.,

6. Ocenpaney, Preseryation, Madotenwnee snd Protection of the Property; Boreower's Coun Applieation;
Lenscholds. Boreower shall acoupy, estublish, and use the Pyoperty as Borrower's prineipi! cciidence within
sixty days after the excention ol (his Scecurity Instrument and shall continue to oceupy e Vroperty  as
Borrower’s principal residence for at least one year after 1he date of ocenpancy, unless Lender othérwise agrees
in writing, which consent shall nol be unrcasonably withheld, or unless extenuating circnmstances exist which
are beyond Borrower’s control. - Borrower shall aot destray, damage oc impair the Property, allow the Property
to deteriorate, or commit waste on the Property.  Borrower shall be in delavll il any forfeiture action or
proceeding, whether civit or criminal, is begur (that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the licn created by this Sceurity Instrument er Lender's seeurity
interest,  Borrower may cure such a defanlt and reinstate, as provided in parageaph 18, by vausing, (he action or
procecding to be dismissed with & ruling that, in Lender's good faith determination, precludes forfeiture of the
Birower's interest in the Property or other material imparment of the dien ereated by this Security Instrument
of Lender's sceurity interest.  Borrower shall also be in defanlt i Borrower, during the loan application
process, gave materinlly lalse or inaccurate information or statements to Lender (or Tailed 1o provide  Lender
wilh any material information) in connection with the Joan evidenced by the Note, including, but not limited to,
ruprcscnlnlion« conceruing Borrower’s occupancy of the Property as a principal residence. 15 this Seeurity
Instryment is on g leasehold, Borrower shall mmply wilth all the provisions of the lease. 1 Borrower m,qmru
for title 1o the Property, the leaschold and the fee itle shall nol merge unless Lender agrees (o the merger in

wWIling.
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7. Protection of Lendu's Rights in the Property,  If Borrower Tails to perform the covenimts and
agreements contained in this Security Instrument, or there is a legal proceeding that may signiticantly allect
Lender’s rights in the Properly (such as o procecding in bunkrupley, probade, for condemnation or lorfeiture or
o enloree Jaws or regudations), then Lender may do s pay for whatever iy neeassary 1o proteet the vilue of
the Properly amd Lendes's rights in the Property. Lender's actions moy include paying any sums secures! by o
lien which has prionity over this Sceurity Instrument, appearing in cowrt, paying ressonable atiorneys' fees amd
entering on the Property to make repairs.  Although Lender may take action under this paragraph 7, Lender
does not bave 1o do so,

Any wnounts dishursed hy Lender under this parageaph 7 shall become additional debt of Ihmnwu
sceurcd by this Sceurily Instrument.  Unless Borrower and Lender agree 1o other terms ol pryment,  these
amounts shall bear interest from the date of dishursement at the Note rote amd shall be payable, with interest,
upon nofice from Lender fo Borrower reguuesting payient,

8. Muitgage Insurnnce. 1 Lender required morigage insurance as o condition o waking twe loan
sectired by thic Security Instrument, Borrower shall pay the premiums required to maintain the muortgage
instrance in offect o W) for any reason, the mortgage insuronce coverage requited by Lender  lapses or ceases
to be in elfect, Borrower shall pay the premiums required to obiain coverage substantinlly cquivalent to the
morigage nsieance oeevionsly cinoeffecty at aocost substantially  cyuivident o e eost 10 Borrower of the
morigage nswrance previosedy in effeel, from an alteroste morlgage insarer approved by Lender, 0 substantinlly
cquivalen! morlgage insurasee coversze s nob available, Borrower shall pay o Lender cach month a sum equal
to onc-twelith of the yearly mortgage insurance premium being paid by Borrower when the instivance coverage
apsed or ccased 1o be in cffect. Lender will aecept, use and retain these payments as a loss reserve in ey of
morlgige insurance, Loss reserve payarents may sie longer be ruquircd at the opiion of Lender, i moigage
insuranee coverage (in the amount amd for the period that Lender requires) provided by an insurer apprmucl by
Lender .ngznn becomes available and - ebinined, Borrower shall pay the premiums required 1o maintain
mortgage insnranee in e¢ffect, e o provide @ hass reserve, bl the sequirement Tor morlgage inssrince cnds in
accordanee with any wrilten ngreement heiween Boerower amd Lender or upplicwhiu law.

9, Empu.iiml. Lender or its agenl may make-scasonable entrics upon and inspections of the Property.
Lender shall give Borrower notice at the time of o prior (0 an inspeetion specifying reasonable cause for the
nspection. 4 ‘

i, Condemnation, The procecds of any awardCod claime for damages, direel or consequential,
cosncction with any condemnation or other taking of any part of the Property, or for conveyanee in lico of
condemngtion, are herehy assigned and shali e paid 1o Lender,

In the event of a tata) wking of the Property, the proceeds sheiisbe applicd to the sumis secured by this
Sccurily Instrumenl, whether or oot then doe, wih any excess paid Lo Gorrower. in the event of a partial
taking of the Properly in which the fair market value of the Property imnediately belore the taking is equal to
or greater than the amount of the sums scenred by this Scewrity Distrumedat dmmediaiely belore the iaking,
unless Borrower and Eender otherwise agree in wriling, the sums seeured by this” Seeurity Instrument shafl be
reduced by the amotin of the proceeds mubtiplicd by the {ollowing fraction: G iee 1otal amount of (he soms
sceured immediately before the taking, divided by (b) the fair market vadue of the Property immedialely betore
the taking. Any balance sholl be paid to Borrower. In the event ol a partial taking of the” Fioperly in which the
fuir marker value of the Property immedialely before the 1aking is less than the amountof the sums secured
immediately hefore the taking, unless Borrower and Lender otherwise agree in writing or uniess_applicable law
otherwise provides, the proceeds shall be applied (¢ the sums sceured by this Sceurity Instrumeer. whether or
not the shas are then due, ,

If the Property is abandoned Dby Borrower, or if, aller notice by Lender to Borrower that the
condemaor offers 1o make an award or seitle a claim for damages, Borrower Liils to respond to Lender within
30 days after the date the notice is given, Lender is authorized to colleet and apply the proceeds, al its option,
cither to vestoration or u,pmr of the Property or 10 the sums sceured by this Sceority Instrument, whether or
not theii due,

tol extend or posipone the due date of the mnnlhly payments referred o in paragraphs | oand 2 or change the
amoant of such payments,

Ll. Boerower Net Released; Forbearnnee By Lender Not o Waiver,  Extension of the time lor payment
or modification of wmortization of the svms sceured by this Sceurity Instrument granted by Lender 1o any
suceessor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not be required 1o commence proceedings against any successor
in interest or refse to extend time for payment or otherwise modify amortization of the sums sceured by this
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Seewrity lostrument by reason of any demand arade by the origingl Borrower o Borrawer's suecessors in
interest, Any forbearance by Lender in cxercising wny right or romedy shall not be a waiver of or preclude
the excreise of any right or remedy.

Successors and Assigns Bound; Joint ond Seversd Linbility; Cossigners.  The covenants and

12,

agreements of this Sccurity Instrument shall bind and benelii the successors and assigns of Lender and

Borrower, subject to the provisions of paragraph 17, Borrower's covenants and agreements shall be joint
amd several. Any Borrower who co-signs his Securily lostrument bul does not eseente the Noter {a) is
co-signing this Secority Instrument only 10 mortpage, srant and convey  thal Borrewer's interest in the
Property ander the terms of this Sceteity Instrument; (b) s nor personally  obligated to pay the sums
seewred by this Scourity Iostrument; - and (¢) agrees that Lender and any other Borrower may agree o
extend, madily, forbear or make sy accommodations with regasd o the erms of this Scearity Instrument
or the Note without thut Borrowet’s consenl,
. 13, Lean Charges. 1 the toan securad by this Seenrity Instrument is suhjucl o a law which sets
maimum . o charges, aned that law is linally interpreted so bt the interest or other loan charges collected
or e be colleeted Sn conmection with the Joan exceed the permitied limits, then: (&) any such loan charge
shall be redueed pe/the amount neeessary (o reduce the ciarge 1o the permitied fimit, and (b) any sums
already colieeted fromisarower which execedgd permitted fimits will be vefunded to Borrower. Lender may
choose 1o make this relizd by redueing the principal owed under the Nole or by making o direet payment
1o Borrower, 11 a refund reduves principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

4. Natlees. Any notice o Borrower provided for in this Seeurity  Instrument shall be given by
libll\’b-ll!b it or by mailing @ by first clase mail unless applicable law requires use of another method. The
notice shall be dirccted o the Propeity sddress or any other address Borrower designates by nolice 1o
Lender. Any mutice to Lesder sholl be gives by first class mai! to Lender's addvess stated herein or any
other address Lender designates by notice W Bagrower. Any sotice provided for in this Scewrity Instrimen
shinll be deeined o have heen given 1o Borrower or Tender when given as pravided in this ;mmgmph

15, Governbeg Luw; Severability, This Sceusity hastrument shall be governed ny federsd law and the
law of the jurisdiction in which the Property is locaied:) In the event that any provision or clise of ihis
Seeurily fnshument or the Note conflits with applicabic faw, such conflict shatl nol affeet other provisions
of this Secueily lstrument or the Nole which can be giveiciieel without the conflieting provision. To this
end the provisions of this Seeurity Instrument anid the Note are dedizied 10 be severable,

16. Borrower's Copy. Borrower shall be given one comflrmed copy of the Note and of this Sceurity
tastrennent,

17, Trunster of the Property or o Beaeticiol hiterest in Borvowers 10 all or any part ol the Froperty
or any interest in it is sobd or transfeered {or i o beneficial interest in Qurawzr s sold or translerred and
Barrower is not a natoral person) withowt Lender's prior written consent, Lemder amay, sl its oplion, require
immedinte paymeat in full of all sums scewred by this Seeurity Instrumem, Howeve, this option siall not be
exereised by Lender i€ exercise is probibited by federad Taw as of the date of this Seenrity instrament,

I Lender excrcises this option, Lender shall give Borrower notice of aeceleration The notice shall
provide a period of not less than 30 days Trem the date the notiee is delivered or seaea within shich
Borrower must pay @l sums scevred by this Sceurity Insteument. 3 Borrower [ails fo pay UiesCisums prior (o
the expirainen of this period, Lender may ivoke any remadics permitted by this Securily Instrgment without
further notice or demand on Borrower,

if,  Borrower's Right to Reinstite, [ Borrower mecls certabn conditions, Borrower shall have the
right 10 have enlorcement of this Scewrity Instrument discontinued w8 any time prior to the curlier ol {a) 5
days (or such other period as apphicable law may specify for reinstatement) befre sole of the Property
purswant 0 any power of side contiined in this Seeurity Instruments or () entry of i judgment enforcing
this Seeunity Instrument. Those conditions are that Borrower: (a) pays Lender ail sums which then would be
due wnder this Security Insirument and the Note as i no acccleration had oceurved; (b)) cures any defaull of
any other covenants of agreements; {c} pays al) expenses ipcurred inoenforcing this Seeurity Instrument,
including, but not limiled 1o, reasonable witorneys' Fees: and (d) takes such uction as Lender may reasonabiy
require to assure that the lien of this Security Instrument, Lender's ri&,hlv. i the Property and Borrower's
obfigation to pay the swms secwred by this Secority Instrument shall continue InLhd!lf,Lll Upon reinstulenent
by Borrower, this Seeunty Instrument and the obligations scewred hereby shall remain fully cffective as it no
acecteration had oceurred. However, this eight to reinstate shall not apply in the case of weecteration under
paragraph 17,

MTGSIL Pago 5ol T Revised Date 01/01/95




UNOFFICIAL COPY




T UNO FFICIAL CORY

19, Sube of Note; Chunge of Loan Servieer, The Note or a partial interest in the Note (together with
this Sceurity Instrument) may be seld one or more Times without prior notice to Borrower, A sale may
resull b i chimge in the ontity (known os the “Loun Servicer”) that collecls monthly payments due undee
the Nue and this Scewrity lostrument, ‘There also may be one or more changes of the Loan Servicer
unrelated to o sale of the Note. W there is o change ol the Loan Servicer, Borrower will be given written
notice of the change in accordance with paragraph 14 above and applicable lave. The notice wilk state the
name and addeess of the new Loan Servicer and the address (o which payments should be made. The notice
will also contain wny other information required by applicable law,

200 Huznvdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
ar relewse of any Hazardous Substinces om or in the Property. Horrower shall not do, noi allow anyoue ¢l
W do, waything ailosting the Property that s in vialtion of any Enviconmental Law, The preceding two
sentences shail not apply to the presence, use, or storage on the Property of smzll quaatities of Huzardous
Substances thai i generatly recopaized to be appropriate 1o normal residential uses and to maintenance of
ihe Froperty. ‘

Borrower shidi sromptly give Lender written notice of any investigation, chdm, demand, Tawsiid o
other action by any ‘geeecamental or cegulalory ageney or private party invalving the Property amd any
Hazardous Substanee or Bavicemmental Law of which Borrower has aclual koowledge, W Borrower learns,
or i natilied by any governiertal or regulgtory authority, that any removal or pther remediation of any
Hazardous Substanee allecting “the Property is necessary, Borrower shall promptly take all nteessary semedial
actions in aceordance with Environmental Caw.,

As used in this paragraph 20, “elavardous  Substances” are those substanees defined as (oxic or
hazardous substances by EnvicommentabLaw and the following  substances:  gasoline,  kerosene,  other
famsmable or toxic petroleum products, toxicqwaicides snd herbicides, volaiite solvens, materials containing
ashestos or formalkdehyde, and radioaetive maiers, A used o this parngraph 20, "Eoviroomental - Law”
means feders! laws and laws of the Jurisdiction where the Property is located that relate to health, safety or
environmenial proleciion.

NON-UNIFORM COVENANTS,  Borrower and Lender Turther covenant and agree as Follovs:

A, Aecelevntion: Remedies, Lender shall give notiecto Borrower prior fo accelerntlon following
Bervower's beeach of sy covenant or agreement in this Securlis Instrmnent (bl pot privr to acceleration
under purugraph 17 unless applieable law provides otherwise), The sotice shall specily: () the delanlty () the
uctlen requived to cure the defanll; (© a dite, pot less than 30 doys e the dute the notice is given to
Horvower, by which the defoult must be cured; amd (d) thet tailore to core/the defaunlt on or befove the date
specified in the notlew muy resudt in aceelerntion of the sums seeured by this Secarily Instrument, foreclosure by
Judicist proceeding and sate of the Property.  The notice shofl further inform Rareawer of the eight to velnstinte
after aceelerntion and the vight to assert in the Foreclosure procegding the non-ueistence of u defandt or oy
ather delense of Borrower to weeederntion gl foreclasure, 1F the defanlt is oot cusd on oe before the date
speeifled b the notler, Lender sl 1ty oplion may requive iminedinte paymeat o fuli of al stas secured by this
Svcurity fnstrument without furdher demnnd and may foreclose this Security Instrawend by PadiGel proceeding,
Lender shudl he entitled to colivet ull expenses incurred in purseing the remedies provided in (ois Zoragraph 21,
Inchading, but uot limited to, rensonahle attorneys’ fees and costs of title evidence,

22, Release. Upon payment ol all sums sceured by this Seeuwrity Instrumemt, Leader sbull release
this Securily Instrument witheat charge (o Borrower, Borrower shadl pay any secordation costs,

23, Wulver of Homestend, Borrower waives all right of homestend exemption in the Property.

24, Riders to this Securlty Instrument, [ one or more riders are excented by Borrower and recorded
together  with this Sceurity  Instrument,  the covenants  and  agreements of each such rider shall he
incorpurated into and shall amend aud supplement the covenants and agreements of this Sceurily Instrument
as il the rider(s) were o part of this Security Instrument, {Check applicable box{es))

’X l Adjustable Rale Rider i ? Condomninium Rider E ! -4 Family Rider

‘ ] Graduated Payment Rider } 3 Pianned Unit Development Ridey [ i Biweckly Paymemt Rider
3 A ’ Balloon Rider ! E Rate lmprovement Rider ! Second Home Rider

P Other(s) [specily)
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Sy SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenants conlained in tiis Sesurily
Instrument and in any rider(s) executed by Borrower aad recorded with i,

YRS

AVID R. BROST

Witnesscs:

-Bo’t?&fr‘l'i)

’?A’é /2 @ L/LU-’V{' SEAL)

CARCL A. BROST -Borrower

atons

B

[Spaca Below This Line Far Acknowlad sment]

STATE OF ILLINOIS

Q, ooi.d“/'

COUNTY OF _

; 1, \)}'\L ‘ &.ﬁ 1T, D/ . aMotary !’uth 1n and for s .(' ,uu ﬁsl.m‘
L do herehy certify thdi ‘)Cm . r)_.t/, wa;’( LA, CJ(u:"f‘ '.)fv.-n;k ,03“?[ h'l{\ﬁ'y
(]

known to me lo be the same person{s) whose name(s) is/are suhscribl:d lo lht. fnn,ynn;, insafahnl; appearcd
before me this day in person, and acknowledged that he/she/theysigned and delivered (he siuid(mstrument as
his/her/their [ree and voluntary act, for ihe uses and purposes therein set forth,

Given under my hang and ollivial scal, this — day fol {»"11

: : "OFFIGLAL SEAL” Q

| - AUDREY SMITH b
o

W

) My Commission Explms 313/97

Notary Public, State of Winols { Notary Piibic 7
My Commission expires. K
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MHUK"IMH l* RATE RII)I' R
{First Five Years l“ixed)
(1 Yeur Freasury Index - Rate Caps)

THIN ADJUSTABLE RATE RIDER is made this  24%h doy of  July, 1995 ,
and s incorporated into and shall be deemed o amend and supplement the Mortgage, Deed af Trust, or Security
Deed (the "Security  Instrument™) - of the same date piven by the undersigned  (the "Borrower™)  to sceure
Borrower's Adinstable Rate Note {the "Note”) to
Chace Manhattan Mortgage Corp., a Dalaware Corporation

the "Lender”) of the swne date and covering the property deseribed in the Scewrity Instrantent and locsted al:
I [

19,47 JUHLIN DRIVE
HOWEWODD, 11 60430

| Progesty Adddress)

THE NOTE . PHCVIDES - FOR A CHANGE IN MY FIXED INTEREST RATE TO AN
ADJUSTABLE - INTEREST RATE. THE NOTE LIMITS THE AMQUNT THE INTEREST RATE
CAN CHANGE AT AHY ONE TIME AND THE MINIMUM AND MAXIMUM RATES | MUST

PAY,

ADDITIONAL  COVENANTS.  Leadditon o the covenants and agrecments made i the Security
Instrament, Borrower and Lender forther covemiwt and agree os follows;

A, INTEREST RATE AND MONTHLY P4YMENT CHANGES
The Note provides {or an initia] interest rate of 7.2508 %5 The Note provides tor changes

in the iniprest rate and the monthly puyrments, as Tollows:
INTEREST RATE AND MONTHLY PAYMENT CHANGEN
£A) Chunge Dutes
The initial Gxed interest rate 1 will pay will change to an adivatzble interest rale on the first day of August,
2000 Cand oon the first day ol every wwelfih month thercafier, Baeh date on which my interest rate
coull change is cadled & "Change Date,”
(" The Index
Beginning with the first Change Date, my fnterest rate will be baged on an “Inde’. The “lndex” s the
weekly average yickl on United Sttes Tyeasury seeurities adjusted o a Covstant maturity of one (1) vear, as
made available by the Federal Reserve Board,  The maost recent budex figure” availabie as of the date lnriy five
{45) days beirsy cieh C lmng,u Date is called the "Current Index.”
i the Index s ne fonger avalable, the Nole Holder will chovse a aewindex wlmh is based upon
comparable information. The Nole Haoldey will give me notice of this choice.
(<) Calenhion of Changes
‘ Before each Change Date, the Note Holder will caleulale my new  interest sale by adding
Two and Three-Fourths = percentage points ( 2,75 %), the "Margin®, o the Jurrent Index,
The Note Holder will then round the reswlt of this addition 1o the nearest onc-cighth of one pereentage point
(C.25%).  Subject (o the limits stated in Section 4(12) below, this rowaded antount will be my new interest rate
untit the next Change Date,
The Note Holder will then determine the nount of the monthly paymeni tat would be sufflicient to wp.\)
the wopaid priveipal that 1 oam expected w0 owe @ the Change Date in full on U watusity date ot my new
imerest rale in substantiolly  egual payments,  The result of this cudenlation will be the new amount of my

mohly payment,

(m Limits on Interest Rate Chunges

On the second Change Date and cach Change Dule thercofter, the interesl rale may nol increase or
deercase more thap two pereentage points (2.009) {rom the inlerest rate immediately prios to the Change Dale,

There s o limit of fowr percentage points (4.00%) on the amount by which the interest rate may incrense
of decrease from the initiol interest rale ovev the cotire term of the Joan. Il o change in the Current Index
would otherwise cause the wow interest rate {o exceed the (wo percentage points (2009) or the four pereentage
poits (440¢5) raie adjustment lnitations, the unpsed portion of siuch mercase or deerease will ot be carried
forward and applicd to chaoge the vale I Totere years. My interest rate will mever be greater than

11.2500 %, or less than 3.2500 %5 {but in no event less than the marging.
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() . Effective l}ate of (,Imng.u
My rew interest rate will become effective an cach Change Date. 1 will pay the amount of my new monthly

payment beginning on the first wonthiy payment date alter the Change Dale sniit the amaunt of my monthly payment
chianges again,
{1 Notice of Chunges
The Note Hotder will defiver or mail [U me o natice of any chinges in my isterest rte and the amount of my
monthly pavment before the effective date of any change. The notice will inelisde information required by law to be
given me and also the e and telephone nsumber of o person who will answer any questions | may have regarding the
notice, I ‘
H, THANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST
Uniform Coveriont 17 of the Seeurity Instrument is amended W read as Tollows:
(A) Urid the inderest rate is eonverted from a lixed rate 1 an adjustable vate at the end of
yeat tive, Uniform Convenant 17 shall be as follows:
Transler of the Propecty or o Beneicipl Intgrest,
i all or any pastefthe Propenty oF any imterest in it i3 sold or transforred {or if o beaclicial
interest is sold or transferredy Without immediate payment in full of al) sums sceured by Lhis Sceurity
Instrument, Leader may call alisuch swms immedintely due aml payable.
¥ Lender exercises this right, Lender shall give Borrower notice of aeecleration. The notice
shall provide a period of not less thaw ity (30) days from the date the notice is delivered or mailed
within which the Borrewer must pay all sauis secured by this Security Instrument. 17 Borrower fails to
pay these sums prior to the expiration of thisperind, Lender may invoke any remedics peemitted by this
Scenrily instrument withont further notice or demaraion Borrower,
(B) Once the interest rate converts o ar adiustable rate, Uniform Covenant 17 deseribed in
(A) above shall then cease to be in elfect, and Uniform Covenant 17 shall instead be as follows:
Transfer ol the Property or 3 Benghicial Interes)s
If aft or any part of the Property vr any interest i ivissoll or translerred (or i a benelicial
inlerest is sold or teansferered) without immediate payment infwil of all sums sceured by this Sceurity
Instrument, Lender may call all such sums immedintely due and payablc:
AF Lender uxercises this right, Lender shall give Borrower aolice of aceeleration, The nutice
shal) provide a period of not less than thirty (30} days Trom the date theawrice is delivered or mailed
within which the Borrower niust pay all sums seeured by this Seewrity Instremest, I Borrower fails o
pay these sums prior 1o the expiration of sich pertod, Lender may invoke any reaedies permitted by
this Security Tnstrument withom Turther notice or demantd on Borrawer,
After the Grst Change Date, the Lender shall not exercise this right il {a) Borrower causes o
be submilted to Lender information requires! by Lender to evaluate the intended transkerce 8 15 o new
Lot were being made to the transferee; and (b) Lender ressonably determines thal Lended sseeunity
will not be impaired by the loan assumption and Heat the risk of o breach of any covenant or agrecmenl
i Lhis Secwrity fnstrument is seceptable to Leoder,
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To the extent permitted by applivable law, Lender may charge o reasonable {ee as a
condition to Lender's consent (0 the hvan assumption,  Lender may also require the transleree
W osign an assumption agreement that s aeecptable 1o Lender and that obligates the transicree
to keep all the promises ond agreements made in the Note ad i this Sccurity Instrument,
Borrower will continue to e obligated under the Note and this Security Instrument  ualese
Lender relzases Borrower in writing.

BY SIGNING LREVOW, Borrower aceepts aod agrees 1o the terms and covenants contained  in this
Adjustible Rate Rider.

iseal] of. bUQ i2 Q

Hotrower  DAVID R. BROST

[Seal] q:!:/ (Q 'NL-(,.)é:i (?_ -\j)#.- G _J,;f.

-Borrower CAROL A, HROST

[Seil]
-Borrower

1Scal)
-Borrower

[Sign Oviginal Only]

MR- . Page 3013 01701495







