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L i A e MORTGAGE

THIS MORTGAGH l"%curlty lnsuumam“)lsglvﬁn on,” Ju?y 24 1995 The mcmgagor !s
PATRICIA MYERS, MMHED TO RICHARD HALLMLE NELSON I

AR B IRV EFE .%-;;;._"; [

1 SN Bog Liag gt ol : | ' o e

(‘Borrower") Thls qecurltylnatrumum Is givamo NORTH SHORE MDRTGAGt & ;: LNANCIAL i e 'N"-
SERVICES, INC. T e Lo e e, whichiwrganlzadand

axlsting under lhﬂlaWS of o ' - ,andwhose address s -

576 LINCOLN AVENUE, HINNETFA TILC0093 '

{‘Londe;”). Borrower owes Lander the prlnclpalsmwl One Hundrcd S1xty Five Thousand §
Dollars and no/lm}« S ~oneeer Dolfars
{L.S. § 165,000.00 =} This dehl is evldancw .Jy Borrowara nme daled lha same date as this
Securlty lnstrurnam ("Nota) which provides for monthly e, ments, with the full debt, If not paid eariler, due
and payable on August 1, 2010 .« . This Securiy Instrument secures to Lender; (a) the
rapayment of the debt evidenced by hie Note, with Interest, aric, #!! renewals, axtensions and modificatisns

- of the Note; (b) thi: payment of alt other sums, with Interest, advarced under paragraph 7 to protect the
" aeturly of this Security Instrument; and (¢} the performance of Jarrower's covenants and agreements

uncier this Security inslrument and the Note, Fer this purpose, Borrowar u'}es hureby mongage, pgrant and
convey to Lendsr lhe fnllowing descrlbed propany located in Cook e LG
R R S I R R EUIE CDIJNY. Illinois N TN :‘-.:‘-‘,“— LRk

LEGAL DESLRIPTIGN RIDER ATAGHED. e
T
i "'":‘!n’ ‘\‘-"’: W e T E e T

SPDUSE IS SIGNING THIS HORTGA’T FUR THE SOLE PJRPGSE OF HMVING ANY .‘WL ALL
ALL HOMESTEAD PIGHTS

05-21-322- 049 1026 et 05.21-322-049 1036 ,,:“
which hastheaddresso! 55] HIi.L TERRﬂlLE # 305/405 NINNF*KA

<. [STREET] o N (L 4 R
Hllnols v 5ﬂ093 ("PropurtyAddrsss B e e o
lLLlnNOIS‘ iNGLE FA ILY FNMA/FHLMC UNiFORM!NST RUMENT " FORM3014 9/90
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AP# MYERS,P4598954 . o LN# 4598954
4 Upon payﬁrenr in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lendler, priar to the acqulsltion or sale of the Property, shall apply any Funds held by Lander at the time of
acqulsition or sale as a credit against the sums secured by this Securlty Instrument.

“i' 3, Application of Payments. Unless applicablo law provides otherwise, all payments recelved by
Lander urder paragraphs 1.and 2 shall be appllad: first, to any prepayment charges due under the Nots;

© sacond, to-amounts payabile under paragraph 2; third, ta interest due; fourth, 1o principal due; and last, to '

any late charges due under the Note. ..

e

v 4, Charges; Liens, Borrower' 5hall pay all taxes, assessments, charges, fines and Imposlitions
aftributable 3o the Proparty which may attain priority over this Securlty Instrument, and leasshoid payments -
or grourd rzits; i any. Borrower shall pay these obligations Iri the manner provided In paragraph 2, or If -

not pald in *iat-manner, Borrower shall pay them on time direclly 1o the person owad paymant. Borrower
shall promptly b2rish to Lender all notices of amounts to be pald under this paragraph, 1f Borower makes
these payments dirurily, Borrower shall promptly furnish to Lender receipts evidancing tha pavments. -

" Borrower shall piniuotly discisargs any lien which has priorlty over this Securlty Instrument unless -
Borrowier: (a) agrees in vrting to the payment of the cbligation secured by the lien In a manner acceptable -

to Lender; (b} contests good faith the flen by, or defends against enforcemert of the lign In, legal

proceedings which in tha Lerder's opinion operate to prevent the enforcament of the lign; or {c) securas -

from the hoider of the Hen an a&feément satlsfactory to Lendsr subordinating the llen to this Security
t

Instrument. if Lender datermine
~ over thiz Security Instrument, Lender mzy give Borrower & notlce identifying the llen. Borrower shiali satisfy
" ine llen or take one or more of thi Rcticns =at forth above within 10 duys of the giving of notice.

4t any part of tha Proparty is subjoct to a llen which may attain priority

B9TISOLSE

5, Hazard or‘Pm;':‘ény Insurance.  Beiower shall kaep the Improvements now existing or hereafter .

erpcted on the Property insured agalnst loss by fire, hazards Included within the term "extanded coverage” i

and any other hazards, Including floods or Koocing, for which Lender requires insurance. This Insurance
shall be malntained In the amounts and for the jerods that Lender requires. The Insurance carriar

praviding the Insurance shall be chosen by Borrowe: subject to Lender's approval which shall not be -

unyeasonably withheld. If Borrower fails to maintain covirarje descrlbed above, L.ender may, at Lender's
option, obtaln coverage 1o protect Lender’s rights In the Proparty In accordance with paragraph 7. - -

...» AR Insurance policies and renewals shall be acceptaiie to lender and shall includo a standard

mortgege clause. Lender shalt have tha right to heid the policies ard renswals. If Lender requlres, Borrowar

shall promptly give to Lender all raceipts of paid premiums and rere:wval notices. In the event of loss,
Borrower shall give prompl notice to the Insurance canter and Lendel. Lander may make proof of ioss i

not madle promipily by Borrower, ! 7
o Undess Lender and Borrowsr otherwise agree In writing, insurance proceods shail be applied to

restoration or repair of the Propary damaged, It tha restoration or repalr Is vcorsmically feaslble and -

Lender's securlty is not lessened. If the regtoration or repair Is not sconomicaly feasible or Lender's

security would be lessened, the Insurance proceeds shall be applied to the sums securso. sy this Security

Instrument, whether or not then due, with any excess pald to Borrower. if Borrower abanuri= the Property,

or doas not anawer within 30° days a notice from Lender that the insurance carrler has offarec-to seltle a

clalm, then Lender may collect the Insurance proceeds. Lender may use the proceads to repuir or restore
the Prapenty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period wil begln when the notice s glven. - S e .

i Unlags Lander and Borrower otherwise ég&éé Inﬂ Writlng: aﬁy ap;ﬁlléa'tlld.ﬁ' "ot proceeds to principal shéil
not extend or postpone tha due date of the monthly paymants referred to in paragraphs 1 and 2 or change
the amount of the payments. |t under paragraph 21 the Property Is acquired by Lender, Borrower's right to

LN
EETETICI MRS ST NS Bl B

any insurance bolkcles and proceeds resulting from damage to the Property prior to the acquisition shall .

pass 1o Lender to the extent of the sums secured by this Security instrument Immedlately prior 10 the
acquishtion, sovov e e e
T T T ) K AL T LR S T T P U R R EI NE T (A R T
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149, Condemnaion. The proceads of any award or clalm for damagus, direct or ronseguontial, In

connection with any condemnaticn or other taking of any part of the Proparty, of for conveyance i ey of
condamnaticn, are hereby assigned and shall be pald to Lender. _

.. Inthe svent of a total taking of the Prapenty, the proceeds shaii be applied ta the sums secured by this
Securlty Inatrument, whether or not then dus, with any excess paid to Busrower. In the event of a partial
taking of the Property In which the fair market valua of the Praperty Immediataly before the 1aking ls equa!
to or greater than the amount of the sums secured by this Securlty Instrument immediately before the
taking, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security

Insirument shall ba reduced by the amount of the proceeds multlplted by the following fraction: (a) the total
amount of the sums sacured: immediiately before the laking, divided by (b} the lait market vatue of the

Proparty Immiadiately befare the taking. Any halance shall be paid to Borrower. In the event of a partial
taking of the Property in which the falr market value of the Property Immediately before the taking Is loss
than the amovia, of the: sums secured immediately before the taking, unless Borrower and Lender
otherwise agrex i witing o unless applicable Jaw otherwise provides, the proceeds shall be applied to the
sums securad by this Securlty Instrument whether or not the sums are then due. oo e

It the Property is kbanttonad by Borrower, or if, after notice by Lender to Borrowsr that the condemnor
offers to make an award r selte a claim for damages, Barrower falls to respond to Lender within 30 days
after the date the naotice-'s given, Lander Is authorized to collect and apply the procesds, at its option,
althe'x; 1o restoration ar repalr of tha Proparty or to the sums secured by this Securlty instrument, whether o
notthen dUe. oo e in gt B T T e el B R R

" Unless Lender and Borrower ot arwise agree in writing, any application of proceeds to princlpal shall.

not extend or postpone the due date of ine monthly paymants referred to In paragraphs 1 and 2 or change
theamount of such payments. - L0 0 0 e e e e

[

o 11.' Borvower Not Released; Forbearance By Lender Nol » Walver, t=Extéﬁsioh of the time for

payment or modification of amontization of the surns sacured by thia Security nstrument granted by Lender
1o any successor In interest of Borrower shall not cpeiate 10 releass the labliity of the origlnal Bofrowar or
Borriwer's sutcaessors In Intorsst, Lendar shall not buiequired to commence proceedings against any

successor In Intarest or refuse.to-extend time for payraeit-ar gtherwise modify amortization of the sums .
sacured by this Security Instrument by reason of any demans reade by the original Borrower or Borrower's

succossors In interest. Any forbesrance by Lender in exercisliig apy right or remedy shaill not be a walver of
or precluds the exercise of anyright or remedy. ., - o .

©i 12, Succeanors and Assigns Bound; Joint and's_avora! Liskitity, Co-signers. Thé ‘co'venants and
agreaments of this Security tnstrument shal bind dnd benefit the sucressors and assigns of Lender ar

D B

Lo R TRy . L
[ R A R E I K | B SHIEA I O

Borrower, subject to the provisions.of paraﬂraph 17. Borrower's covenaris und agreemants shai be joint -
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: {a) Is -

co-signing this Secusity Insirumant only to morigage, grant and convay tha: Burrower's interest in the
Property under the tarms of this Security Instrument; (b) 1s not personally obliguied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other barriwor mar agree 10
extend, modify, forbear or make any accominodations with regard to the terms of this Sectirity Instrument
~ or the Nota withaut that Borrower's consent.

13. Loan Cha'rgesh.'f If the loan secured b\,; this Security Instrument %sbsublelct 108 la :uhibh‘ sélé

maximum loan charges, and that law Is finally intarpreted so that the interest or other loan charges

colleer=2 ur to be collected in connection with the Joan exceed the permittad limits, then: (8) any such loan
~ unarge shall be reduced by the amount necessary 1o reduce the charge to the permitta limit, and (b) any

sums slready collected from Borrower which exceeded permitted limits will be refunded 1o Borrower. -
" Lendar may choose to make this refund by reducing the principal owed under the Note or by making & -

direct payment to Borrower. )f a refund reduces principal, the reduction will be treated as a panlal
prepayment without any prepayment charge undsr theNote. . "o v 00
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Substancas that are generally recognized to be appropriate to normal residential uses and to mialntenance
ot the Propery. _

* Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsult or other .
action by any governmental or reguiatory agency or private party irvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actuel knowledge. If Borrower lsarns,
or Is notifled by any governmental or regulatory authority, that any removal or other romediation of any
Hazardous Substance affecting the Property Is necessary, Borrowsr shall promplly tike all nocessary
remedial actlons in accordance with Environmental Law, ‘ .

As used in this paragraph 20, “Hazardous Substances' are those substances dellned as toxic or
- hazardous #ubstances by Enviranmental Law and the followlng substances: gasoline, kerosene, other
flammable or toxlc petroleum products, toxic pesticides and herbicides, volatile solvenls, materiuls
containing asuestos or formaldehyde, and radioactive materlals. As used in this paragraph 20,
“Enviranmantal Lew® means fedaral laws and laws of the jurlsdlction where the Propesty Is located that
roiate to health, -87iet or envirenmental protection,

NON-UNIFORM CUYENANTS, Borrower and Lander further covenant and agree as foliows:

21, Acceleration; Ranedias. Lender shall give nolice to Borrower prior to acceleration following .
Borrower's breach of any covenant or agreement In this Security Instrument (but not prior to
acceleration under paragraph *7 uniess applicable law provides othsrwise). The notice shali
specify: (a) ths defxult; (B) ti‘ll aclien required to curs the defaull; (c) m dats, not iess than 30 deys
“trom the dste the notice I glven tc Boirower, by which the default must be cured; and (d} that failure

to cure the default on or befora the wa’e npecified In the notice may result in acceleration of the sums "

secured by this Security Inatrument, fuivciosure by Judiclal proceeding and sale of the Property, The
notice shali further Inform Borrower of thia r'aht to reinatate after acceleration and the right to assert
In the toreciosure procesding the non-exisiencs.of & default or any other defenss of Borrower to
accelaration and foreclosure. If the defrull fs not cured on or before the date spacified in the notice,
Lender at its option may require immediate payraent in full of all sums sacured by this Securlly
instrument whithout further demand and may ioreciose thia Securily Insirument by judicial
proceeding. Lender shell be entitied o collect all wypenaes incurred in pursuing the remedies
;:'r]ovldod in thia paragraph 21, including, but not limited (-, reascnable atiorneys' loes and costs of
title evidence. S

22. Reloase. Upan baymant of all sums secured by this Schﬁri[g' IrisﬁuFriéﬁt. Lendef'éhall réleasé
this Security Instrument withaut charge to Borrower, Borrowar shall pay 7iv recordalion costs.

23, Walver of Homestead. Borrower waives all right of homestead exerotion in the Proper'tyl.' "-;‘::_‘f : |

24, Riders to thia Security Instrument. If one or more riders are executed Ly Borrower and recorded -
iogether with this Securlty Wstriment, the covenants and agreements of each-such rider shall be .
intorporated Into and shall amend and supplement the covenants ardl agreeraen's of this Security
instrument as If the rider(s) were a part of ihis Security Instrument. (Check applicable box(pz)}

[ adjustatie Rate Rider (K] Gondomintum midor ., . [] -4 Famiypider
7] Graduated Payment Rider || Plannec Unit Development Rider |_] Biweskly Payment Rider - -
(] Baltoon Rider - [ pate Improvement Rider (] second Home Rider
[ otherts) [specky] L) mpARder o+ e

AL Lt N B S O FE T S RO INED RS
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CONDOMINIUM RIDER |

AN R Ot AR C I F1E) LS R AL S

THIS CONDOMINIUM RIDER Is made this  24th dayof  July, 1985 ., andls
incorporated Into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Securlty
Deed (the “Sacurity Instrument") of the same date given by the undersigned (the *Borrower”) to secure
Borrower's Note1o  NORTH SHORE MORTGAGE & FINANCLAL SERVICES, IHC.

(the "Lender”) of the samia date and cbvering' the Property described in the Securlty irisirumenl and located
at:

551 NDILL “FERRACE # 305/405 WIHKETKA,IL 60083
[Proparty Addreas]

The Property Inciidne s unit In, together with an undivided Interest in the common elements of, a
condominium project kinwn as:

CHIMNEYS OF WINWHETXA _

, S ~ [Name ol Condomintum Fioloct] _ ‘
{the “Condominium Froject’). 7 tha owners association ar other entity which acts lor the Condominium -
Project (the "Ownars Assoclation®) haids title to property for the benelit or use of lta membersor - -

shareholders, the Property also includes Borrower's interest In the Owners Assoclation and the uses,
proceeds and bensiits of Borrower's intars s, -

g9 1S0uSh

. CONDOMINIUM COVENANTS. [n addiiion to tha covenants and agresments mads n the Sacurlty "lfff'_"_
instrument, Barrower and Lender further covanan’ any agree as follows: o

wo . Condominium Obligations. - Borrower shait gaform all of Borrower's obligations underthe

B Condominium Project’s Constituent Documents. The "onstituent Documents” are the: (i) Declaration or any .
othwr document which creates the Condominlum Projeci; (% by-laws; {ill) code of regulations; and (iv} other
equivalant documants, Barrower shall promptly pay, when cu, 2% dues and assessments Imposed _ v
pursuant to tha Constituent Documents. ci Cee : . S e

"B, Mazard Insurance. So long as the Ownats Assoclation meintains, with a generally accepted ' 7"
ingurance carrler, a “master” or “blanket” policy on the Condominiura Praject which Is satlsfactory to Lender ;
and which provides Insurance coverage In the amaunts, for the perlods, and against the hazards Lender i
requires, Including fire and hazards Included within the term “extended covaraje,” then: .

() Lender walves the provision in Uniform Covenant 2 for the moiit ly payment to Lender of the L

yearly premium ingialiments for hazard Insurance on the Property; anc SRR :

. () Borrower's obdigation undar Unitarm Covenant 5 to maintaln hazard Ingiucance coverage on the
Property Is deemed satistied to the extant that the required coverage Is provided by the Lwnors Assocletion

-

olicy. . ‘ i . :
?_ ~ Borrower shall give Lender prampt notice of any tapse in requited hazard insurance coverage. -
" in the'event of a distribution of hazard Insurance proceeds In fleu of restoration or repaly tofowing a loss
to the Property, whether to the unit o to common elérments, any proceeds payabla to Borrowet eee hereby
assigred and shall be pakd to Lender for application to the sums secured by the Security Instrument, with
anygxgas_qp&‘dtgﬂmruwer' P g A ERIEFENTIE T T e
C. Public Liabllity insurance. Borrower shail take such actions as may be reasonable 1o Insure that
the Owners Asscciatlon maintalns a public liabltity Insurance policy acceptable in form, amount, and extent
vi coverage to Lender. gy g e et i e e e
D. Condemnatlon. The proceeds of any award or clalm for damagas, direct or consaquential, payable
to Borrowver I connection with-any condemnation or other taking of all or any pan of the Property, whether
of the unit or of the common elements, or for any conveyanoe in lleu of condemnation, are hereby asslgned
and shalt be pakd to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
instrument as providad in Uniform Covenam 10 . . 0 0 e e G

BT R . \

AP P
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RIDER - LEGAL DESCRIPTION

PARCEL 1:

UNITS 305 AND 405 IN THE CHIMNEYS CONDOMINIUM. AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: LOT 1 IN THE CHIMNEYS, A CONSOLIDATION
IN THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 21, TOWNSHIP 42 NORTH, RANGE -

13, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXRIBIT -

"A" IN THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 89550724 AND
AS SUBSTARIENTLY AMENDED, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMU ELEMEhTS IN CODK COUNTY, ILLINOIS.

PARCEL 2:

THE_EXCLUSIVE RluiiT TO THE USE OF THE LIMITED COMMON ELEMENT MARKED I. C. E,-

ON THE_FOURTR FLOZR OF "THE CHIMNEYS CONDOMINIUM® AS DELINEATED ON THE ANENDED

PLAT RECORDED AS DCCUMENT NUMBER 90254150 WITH THE SECOND AMENDMENT TO SAID
CONDOMINTUM.

PARCEL 3:
THE EXCLUSIVE RIGHT TO THE_USE OF PARKING SPACE NUMBER 11 AS LIMITED COWMON

ELEMENTS AS DELINEATED ON THE SUWGEY ATTACHED TO THE DECLARATION AFORESAID
RECORDED AS DOCUMENT NUMBER 89550724 ARD AMENDED BY DOCUMENT NUMBER 89570571,

PIN:© 05-21-322-049-1026  05-21-322-049-1036

PROPERTY ADDRESS: 551 HILL TERRACE #305 AND #405, WINNETKA, IL 50093

RITSOSSE
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