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Hiin .‘w\ unty ln'suum:m Lender mny give Berrawer s nobice uivnlll\'my the tien. Borrowes sholl satisty the hen or ake e or
e b the netions set forth wteve within 10 dags of the pving of nobiee b i

S lwened or Property Insurnnee, Borrowar shall keep the nnpmvumnb now umlmg pr Daeatler eneeted on th
Property imsured against foss by fire, hozards ieloded within the wem “extended coverage” and any other bazards, ioc)uding
Hoods or Hooding, Tor whivh Loader mnurv» imsuginee, This inserunce shad) be waintuined i the sounts and for the penods
that Lamnder sequires. The insurmee carrior providing the msuenee shall be chosent by Borrower subject to Lenidec’s approva)
which shall nol be unreasonably withheld, IF Borrower fails o nwintain covernge described above, Lender nuy. ot Lender's
aption, obbuin coveege to proteel Lender's rights in the Property in aveordinee with pueagraph 7,

AR instirance podicies bk ronewads shadl be umpluhlL to Lander und shadl jnchimke o stamdaed mm[;,up el Londer
.Iml! have the right to hold the peicies amd repewals, 17 Lender requires, Boerower shall promptly give o Lemder ol recoipls of
paidd premivins und renewal totices, In the vvent ol foss, Borrower shabl give prnmpi notice lo ihu sspranee cierier and Lendar,
Lumder iy aaky prnul ol Toss if not muds prompily by Bortower, «; . R R U S RS T PR S 10

o Unless Lender wrad Borrower olherwise igree in writing, instranee pmu‘cd» xlmh be .tpphcd to wswmtnm o repair of the
Pmpmt) disiuteed, it the restorstion or repair is econepically fensible wnd Lender's secueny s not esseaed. (1 the restoration or
repair is ol eeanvipici ly teasible or Lender's security would by lessened, the insurnce proceeds shatl be applicd 1o e sims
seetied by (his Sveuriy Instmmont, whether oc sot then due, with upy excess paid to Borrower, 11 Borrower abandons the
Propurty, or does not waser within 30 days a notice Trom Lender that the instiranes varder has offered 0 settle o cim, then '
Lender may collect the iasance proveeds, Londer tmy e the proveeds o repaie or restore the Property or b puy sims
sennred by tis Security Tnsiaoes, whether or not then due, The 30-diy peviod will begin when the potice is given, . e

Uindess Lender and Burrowes ctherwise syree in writing, any application of proceeds o principat shall nob extend or
postpone (i dug date of the months puymeats referred 0 W parsgraphs § and 2 or chinge the amount of vhe payments. {1
ainher paeagraph 20 the Property i avgtired by Lender, Bormower's dipht o any istrinee  shicies and proveeds sesulting Jrom
danmge to U I'mpuny priog to the uup;isitiun shalh pus,-a o Lender o e extent ol the sums seetired Dy s Seconity Instrimont

Pl b PR P 5 IEAN TN

mmmll.ud}, grtor W the aespuisition, o Lo e T ,
B Oceupaney, Preservation, antcnmwv g i"rulutmn of the Pt‘n;muv, !!urrnwur 5 me Apphu:tmn, Leuwlmh!s.
llnnnw-,l shall oveupy, establish, and sso the Property s Borrower’s principal residence within sixty days affor the uxecution of
this Seeurity strunent and shall continue o oceupy i Froperty as Borrowes’s principal residence for al feast one year after
the dute of oceupiey, upless Lender atberwise agrees sn writng, which consent shal) not be unrensunably withheld, ot anless
exlunualing vircomstancss exist which are beyond Borrower's sontyol. Borrower shal! not dusteny, dumage o impais the
Property, abow the Property fo delerioraie, or commi waste Ge/the Property, Borrower shall e in default i any {orfeitre
metien or proceeding, whether oivil or cominal, is begun that in Eeadats good Taith judgiment could resitll i Jorfeiture of the

Property or othenvise materinlly impair the Tien created by this Seewrity isirument or Lender’s seenrity interest. Borrowes may

ctire sich abelanlt amd reinstite, us provided i paragrapht (8, by causing 1o action or praceading o be dismissed with o ruling
i, in Lender's good faith detenmimtion, precludes forfsitare of the Borrodver s interest in the Propenly or odwer material
impaireent of the lien vreated by this Security Instrmment or Lender’s security interest, Boprower shalf also be ndelivit )f
Borgower, during the foan application process, gwve oterintly fadse or inacenrate Intoymation of stateinents 1o Lester (or Faifed
e provide Lender with any material information) i connection with the loan evidenced 2 v ths Nate, including, bu: ot fimited
to, represcatations voncerning Borrower's ovcupaney of the Property as u principal residence. 18 this Securily Instrianent s on
leasehold, Borrower shall comply with all the provisions of the lease. 1§ Borrower acquiies L titie 1o the Property, "t'}
quuhnld ated the fee litde shall net merge unless Lender agrees o the merger i writing, - - 1 B C TR S « X

7, Protection of Lesider”s Rights in the Property. (F Borrower latls 1o perform the uwun.mls w .d (reements contuined '1 :
tlua Security fnstrument, or there is a fegal proceeding that may significantly uftect Lendec's rights infdic I‘mpm) (such as
procesding in bankruptey, probate, for eondemeation or forfetture or to enforee laws or regulstions), thea Zeader may do ‘um
pay Tur wiatever (s gecessary 1o project the vidte of the Property and Lender's rights in the Property. Leader’s sctions may .
iclude paying any sums seenred hy o lien which hus priosity vver ihis Security nstrament, appearing in court, paying:
r&‘u‘mmlhlu attorneys” fees amd entering on the Property o lmku n.p‘ur‘-' m!lmugh Lender may min- gelion umh.r this paragraph
T Lender does not heve mdoso, 0 e e G e ) Gl L G e

o Ary amonnts dishursed by Lender undu tlns pur.u'nmh shall hecome .uidp.mn.ul ctcht of Hmm\wr muml hy this .
'munt} mstenmont. Undess Borrower and Lemler agree to othee terms of payment, these wmoants shall beir interest trom the
dute of disbursement ot the Nole mle and shall be payable, with interest, npon notice from Lender to Borrower reguesting

vl e 1 [FERT YR TR RTRRTItI S

ol DL ey . .
LRV ST A v VoL e

8. Mortgage lllsuramcc I Lendor reyuired morlgige insirance as a mnd tion of muking the loan secured by this & -wnl)
1n~.nunwm, Horrower shall pay the premiums required 1o muintain the morteage insurance in effect. I, for any season, the
morlgage msiranee coverige ﬁ'u.(mn,d hy Lemler l.upws oy ceases o be i effect, Borrower shall pay the prcmmm\. :u;n;ud w
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o BALLOON RIDER -+

s
(CONDITIONAL RIGHT TO REFINANCE) 950025219

THIS BALLOON RIDER is mudo this 3187 day of  JULY S, 1995
wind 15 incorporated into wnd shall e deeined 10 pmend and supplement the Mortgage, Deed of Trust or Deed s
Secure [ebt (the "Seenrity llv-iuunclrl"l of the same date given by the undersigned (the "Borrower”) o sectire ﬂw

Horrawer's Note Lo B}
PERL MORTGAGE, INC,

(e " Lesides™) of the same dite and coverivg the property deseribed in the Seeurity Instrument and tocated at

3257 NORTH SOUTHPORT, CHICAGO, ILLINOIS 60657
Propartly Addresa

. . LN o

C'The tterest rate statea o e Note s called the "Note Rate, " The date of the Note is callad the "Note Date”

P understand the Letider iy traesfa the Note, Security Instrument and this Rider, The Lender or sanyone who

tekes the Note, the Seennty astrimert-and thas Rider by teanster and who is entitled 1o yeceive pryments under

the Noteis ealied tho "Note Holder,” e : - M A

H

ADDITIONAL COVENANTS. In addition 1o the covenants msd agreements in the Seewrity Instriment,
Borrower and Lemder frther covenant and agrie as lnllnw\ (dup:tc unvthlnu to !hb contrasy unnldllwd in tht
‘wcnnt\' Instuumni or the Note): i+ g . AL

[

P ey v N
R (‘)NIHI!(}NM Rl(.!l'l T RF FINAN('!' : ‘ : - E

A the Matrity Dato of the Note i Security istrunesa Sthe " Muturity Date®), Dwill be able 1o obtuin 4
newe foun ("New Loun") with 4 new Maturity Date of AUGUST 1, 2025 o, and with an
interest mbe qial o the "New Note Rate™ determinedt in aceordiice with Section 3 below if alf the conditions
pravided in Sections 2 and 3 beJow are met (the "Conditional Refinuicing Option® s those conditions aee nol
met, D understand that the Note Holder is under no obligation o refinues ez modify the Notz, or o extend he
Maturity Date, and that 1 will have 1w repay the Note Tom my own resources o tqu o lender willing o Juaxd mwe
thv money to repay the Note, . . . - : S poor S

i [ L . Lo i [

L ( {)NI)IHUNS TO Ul’l IUN : :

IEE wanl o exercise the Conditionsl Rululunung 0|lllun ul lmlunt). LLI[HIII wmllllr'n‘ n sl hv met s o l lllv
\'I.slumy Date. These conditions ares {13 1 must stll be the owner and occupant of the prorerty subject to the
Seeurity Instrument {the “Property™); (23 1 must e current in my monthly payments and cuinpotave been more
than 30 days Tate on any of the 12 scheduled monthly payments immediately preceding the Matu/ity Dater (3} no
lien ayainst the Progierly (exeept for taxes ani spectal assessments rol yel due and payable) other i that of the
Seeurtly Instrument may existy (4) the New Note Rete cannal be more than S percentige points uhnvc liw Nnh'
Ratw: and (5} 1 must m.aiu, i writien wquast 1o the Note Halder ns provided in Section 3 bolow, 00 -0 0 e

L4

'EQGSSS,

| M
1.5

R B P e

.’n. (T.A\L.CULA'I‘IN( th NI‘ “ NOTE RATE
Fhe New Note Rate will be a fixed rate ol interest u.qmu o the Federal Nationsl M(lrh’dgb Al.snu.uwn 5
|u:guuuc’ :wl )lchl tor 30-year E'md rate nnulgu;'.eu sl;lyu! to a O60-duy mandimtory delivery comnitment, phas

v d »111"‘.5‘ R

MULTISTATE BALLOON RIDER - Smulu Fanily - Fannie Mae Unijorm Instrumant Form 3180 12/89
Amenided 3/92
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Eutnbe s mhdyoss -lnim! hmmn o any nliu-l arleliess hwim Ih"-!;‘mlh“ h\. netiv e W Borpwer, Ay oty pawvideg o m 1Iun
Secusity Tostruinent shabl be deomned o have been given 6 Borrower o Lenter when given as provided in this paiagraph, - 0
15, Governing Law; Severabilily, This Sceunty Instrument shall be governed by federsl law wnd the Loy of the
Junsdiction i which the Property 1% lovated. In the event that any provision or clause of this Security instrument or the Note
vontlicts with applicable liw, such comlict shall not affect other provisions of this Seeurity nstrument or the Note which can be
piven eflect without the conflicting provision, To this end the provisions of this Security Enstrument and the Note are declared
-t b severable, LT
16, Burrower's Copy, RBotrawer xhull b given one conformed copy of the Note and of this Security Instroment.

o 17, Fransfer of the Property ur o Beaeficial Interest in Berrower. 15 all or uny part of the Property or any interest in il
is sold or transterred (or iF s beneheial interest in Borrower is sold or transferred and Borrower s not a natural person) without -
Lendder’s prior wriiten consent, Lender may, b its option, require immedinte payment in foll of wl sums seeured by this
Seenrity Instrument, However, this option shall not bo exercised by Lender if exercise is prohibited by fuderal law as of the date
of llm Seaurity instrument, ‘ : _

M Lenider exeriaes this option, Lender shall give Horrower nolice of “aeeeleration. The notice shall provide a period of not
lvm than 30 aays" Trod the dite the rotice is delivered or mailed within which Borrower must pay all sums secured by this
Seeurity Instrument, 5 Parawer fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies
permitied by this Security fisirument withowt further notice or demund on Borrower. . Co
18, Borrower's Bagho«w Reinstate, IF Borrower meets certnin conditions, Borrower shafl have the 1ight 1o heve
enforeement of this Security Ingtrurweat discontinued at any time prioe (o the earlier off (1) 5 days {or sich other period as
applicable B iy specity for réistatement) before sale of the Property purssant to any power of sale comtained in this
Seeurity lestranents or (b} entry of a judgment enforcing tlas Security Instramznt, Those conditions are that Borrower: {u} riays
Lender ol sums which then would be aoe/vider this Security Instrument and the Note as i no aceeleration pad oveorred; (b)
cuires any defanll of any other covenants or mreoments: () pays all expenses incurred in enfopeing this Scewmity Insteument,
. inslhwding, but not limiked to, reasanable attorievs” tees; amd () takes such wetion vs Lender may rensonably require 1o assure
thit the Hen of this Sceurity Instrument, Lenter’sorights in the BPrapeny and Borrower's obligation o pay the sums seeured by

“this Seviirity Instrument shindl continue unclungesc A pon reinsitement by Borrower, this Seenrity  Instrument and - the

* ohiigations secured hereby shall remain fully elfective asof noe 'u.u,lvmlum Imd nu.umtl Huowever, this right (o reinstate shadl
not apply in the case of aeeeleration under paragraph 17, : _
son 100 Nale of Notey Change of Lown Serviver. The Nt or o p.irhai interest in the Note {together with lhis Sccuril}'
[nstrnent) may be sold one or wore times without pror notive to GSosowsr. A sake may result in a chanpe i the entity (known
as the “Loun Servicer”) that collects monthly payments due under thedavele and this Seeneity instruzaent. There also may be one
or more clunges of the Loan Servicer unrelated 10 a sale of the Note, 1 thiers is o change of the Lown Servicer, Borrower will he
awen writlen native of the change in accordunce with paragraph L pbovind appticable law . The notice will state the name und
sudress of the new Loan Servicer and the address m \\Imh pnymmls shonld e mode. The notice will also contain sny other

information required by applicable twe, .~ 0 e -

. 20, Hueardons Substatees. Borrower shul! nob cabse OF permit the presence; Lac, dispnsuf. stnrugc. or release of any
Huzardous Substances on or i the Property, Borrower shalf not do, nor allow anydre vise to do, anything affecting the
Property that is in violation of iny Environmental Law. The preceding two sentenees shal! pot apply to the presence, use, or
stonage o e Property of sadl guantities of Haeardons Substances that sre generatly recogniza t be .mpmpmm o noral
residentigl uses and to maintenance of the Property, oo 00 Ca SFIER

- Borrower shall promptly give Lender writien notice of any n.wauea!!mn. ul.um e nmml Iu\»av « or other action by uny ‘
gnvcuuncnl.ll or rogulatory ngency or privide purty involviny the Property and any Hazardous Substance or Snvironnmental law
of which Borrower has sciual knowledge, I Borrower fearns, or is notified by any governmental or regulalecy authority, thas
any removal or ather remediation of any Hazasdows Substance aflecting the l’wpwl; is necessary, Borrower shall prompily t.lku
dll pwevessary remedial sctions i secordance with Environmental L, ‘

A usedd in this paragraph 20, "Huzardons Substapces” are those substances dobined as oxie or hazardows substanees h\'
. Eovironmentnd Law and the following substances:  gesoline, Kerosene, other flammable or toxic petrolenm produets, foxiv

pesticickes and herbiciles, volatile solvents, malerials containing asbestos or formaldehyde, and radioactive miterials. As vsed in
- this payngraph 20, "Envicommenial Law” means federal laws and kaws of the mmclutmn whuv the Property is located that

4 o i

relute o biealth, \uh,w or enviranmental pm\cuum. T T B PR P AP T
S e i i A el Bl [T et el T L L N LI T RN ;-.' ETHER
o NOMAUNEE QR\FI COVENANTS, Hnrm\\' r and Lendor lllihur covennl ad ugn:c s lnlln‘.w.. I A T A TS TR

cens 200 Avcelerntion; Remedies, Lender shall give notice to Berrower priov to nccederation Following Bor ru\wr’x‘ hreuch
of any covemnl o agreement in this Secueity lusteument ihut nal prier (o aeeeleration wnder pnm;_mph §7 unless

A gt
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