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MORTGAGE sa oo
THIS MORTGAGE ("Secuiity Instrument”) is given on JULY 31, 1995 . The Mortgagor is
RICHARD T. MILLER , All J?TARRIED MAN :D
\’I

ol

{("Borrawer”), This Secutity Instrument )s given i BANK UNITED OF TEXAS FSB

which 15 organized and existing under the laws of - THE UNI?EL STATES vand whose
acdkiress i 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAB 77037
("Lendes”;. Borrower owes Lender the principal sum of

ONE HUNDRED TWO THOUSAND ONE HUNDRED AND 00/.0¢

Dotlars (U.S.$ #%102,100.00 ). This debi is evidenced by Bomrower's note dated the same date as this Sceurity (e

Instrument (“Note*), which provides for monthly payments, with the full debt, if #otpaid eatlier, due and payable one?
AUGUST 01, 2025 . This Secunty Instrument secures to Lender{a) the repayment of the debt E"

evidenced by the Note, with interest, and sl renewals, extensions and modifications; (55 the-payment of all other sums, 3

with inlerest, advanced under paragraph 6 to proteet the seeurity of this Seaurity _Instrument; und (<) A

the performance of Borrower's covenants and agreements under this Seeurity Instrumentard dhe Note, For this (=~

purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property tocated in g3

COOK County, Minois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

PIN#28-21-206-028-0000

which hasthe addressof 5120 SHADOW CREEK DRIVE #11, OAK FOREST, {Street, Cityl,
Sinons 60452 [Zip Code] {" Property Address™);

@muu 1$50%) FHA Winois Mortge - 595
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TOGETHER WITH all the improvements iow of hereafter erected on the property, and all casements, nghis.
appurienatices, rents, royahlics, mineral, oil and gas righis and profits, water rights and stock and all Tixtures pow or
hereafier a part of the property. All replacements and additions shall also be covered by this Secunty Instrument. Al of the
foregaing is referred tain this Security Instrumentas the “*Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and his the nght o
morigage, grant and convey the Property and that the Propenty is unencunibered, except for encumbranees of secord,
Borrower warrants and will defend geperally the tite 1o the Property against all claims and demands. subjeet Lo any
encumbrances of recond.

1. Payment of Principal, Interest and Late Charge. Borrower shall puy when due the principal of. and interest on,
the debt evidenced by the Note and Jate charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment.
tagether with the principal and interest as set Torth in the Note and any lale charges, a sum for (u} taxes and special
assessments levied oo be levied against the Property, (b) leasehold payments or ground rents on the Property, and ()
premiums for insurwrice required under paragraph 4. In any year in which the Lender must pay 4 montgage msurance
premitm {o the Seeretdryof Housing and Urban Development (" Secretary”), or inany year inwhich such premium would
have been required if Lesides still held the Security Instrument, cach monthly payment shall also inelude either: (1} 4 sum
for the annual mortgage insurwiee premivm to be paid by Lender to the Seeretary, or (i) 2 monthly eharge instead of a
martgage insurance premium if this Security Instrament is held by the Sceretary, in a reasonable amount to be deicrmined
by the Secretary. Except for the mosily charge by the Seeretary, these items are called “Escrow ems” and the sums paid
10 Lender are called “Escrow Funds.”

Lender may. at any time, collect and Nold amounts for Escrow Ttems in an aggregale amount not 1o exeeed the
maximum amount that may be required for Berpaver’s eserow acenunt under the Reud Estate Scttlement Proceduses Act
ol 1974, 12 U.S.C. Section 2601 et seq. and inpletenting regulations, 24 CFR Part 3500, as they may be amended from
time 10 time ("RESPA"), excepl that the cushion @i seserve permitted by RESPA for unanticipated disbursements or
dishursements before the Botrower's payments are availuble in the account may not be hased on ameunts due Jor the
et guge Isurance premimn.

1t *he amounts held by Lender for Escrow fems exceed 12 amounts permitted to he held py RESPA, Lender shil)
dead with the excess funds as required by RESPA. H the amounts o 5unds held by Lender at any time are not sufficient o
paay the Escrow Dems when due, Lender may notify the Borrowei and require Borrower to take up the shortege or
deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional seeurity for all sums securcd oy this Secunty Instrument. I Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be ciedited with the balunce remaining for
il installment items (a), (b), and (¢) and any mortgage insurance premium insta!?menl thal Lender has hot beeome
obligated t pay to the Seerelary, and Lender shall promptly refund any exeess funds o Borrower. Immiediately prior o
foreclosute sule of the Property or its acquistiion by Lender, Borrower's account shaly becredited with any balunce
remaining {or alt installments for items (a). (b), and (¢},

3, Application of Payments, All payments under paragsaphs ) and 2 shall be applicd by Lender as follows:

First, (o the mortgage insurance premiom to be paid by Lender to the Secretary or to the manthly charge by the
Secretary instead of the monthly mortgage insuranee premium;

Second, to any taxes, special assessments. leaschold payments or ground rents, and fire, flocd and other hizard
insurance premiums, as required,

Third, tointerest due under the Note,

Fourth, to amortization of the principal of tie Note;

Fifth, tolate charges due under the Note.

{

Irnteals. ¥
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U monthly paymwnts, whneh we welaned oo pamgraph 20 o0 chags e o of sich payinenta Ay excenn
proweeds over ub amounl regquited opoy sl autatanding idebledness uter the Note aund ths Secimity Instroment shall
be patd to the entity Jegadly entitfed ihereto,

8, Fees. Lender may cullect fees and chutges authorized by the Seeretary.
9. Grounds for Acceleration of Deht,

() Default, Lender may, except as limited by regultions issued by the Scerelary in the cise of puyment
delanlts, requure mmediate payment in futh of all suris sceuted by this Seeurity Instsument if:
(1) Borrower defuulls by Tatling to pay i full any monthly puyiment required by this Scenrity Instrument prior
toor on the due diste of the next monthly paytment, or
(i) Borrower defanlts by Yalling, Lor u period of thirty days, to perform any other obligations contained in this
Securily Instrament.

{l) Sule Wictout Credit Approval Lendor shadl, i pesmitted by applicabile taw and with the priot approvat of
the Scerctary dcwuire immediate payment i full of b sums secured by this Seeurity Instrament i’
(i) All or partoi the Properly, or a benclicial interest 1na trust owning all or part of the Property, is sold or
otherwise trunsiered (other than by devise or descent) by the Borrower, and
(i) The Property is sotoceupicd by the purchaser or gruntee as his of her prineipal residence, or the purchaser
or grantee does so cecapy the Property but his or her eredit has not been approved in accordance with the
requirements of the Sceretary,

(¢) No Waiver. If circumnstunces ossar thal would permil Lender 1o require immediate puyment in (ull, but
Lender does nof require such pay mcnts, Lender does ol wisive its rights with respect to subscquent events,

(d) Regulations of HUD Secretary, I/ mapy circumstances regulations issued by the Scerclary will limil
Lender’s rightsin the case of payment detes’is o require simmediale payment in full and foreclose i not puid,
This Sceurily Instrument does not suthosize acedieiation or lorectosure if nol permitiezed by regalstions of (he
Screlary,

{e) Mortgage Not Insured. Borrower ugrees that shodlVthis Sceurity Instrument and the Note seeured therehy
not be eligible for insurance under the Nutional Housing Act'within 60 days from the date hereol, Lender may,
ity option and notwithstanding anything in paragraph 9, require tmmediate payment in full ot all sums secured by
this Sceurity Instrument. A written statement of any authonized agent of the Scerctary dated subsequent (o 69
days from the date hereof, declining to insure this Security Instromentand the Note secured thereby, shall be
deemed conclusive proof of such incligibility. Nopwithstanding the forégning, this option may not be exercised
by Lender when the unavailability of insurance is solely due 1o Lender’s4ailure to remit a mortgage insurance
premium to the Seerctury,

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediace payment in full because
of Borrower's fuilure to pay an amount due under the Note or this Sceurity Instrument. This sight applies even afier
foreclosure proceedings are instituted. To remstate the Sceurity Instrument, Borrower shall <esder inca hump sum all
wnonnts reguired (o bning Burrower's aecount current ineluding, (o the extent they are obligaions o Borrower nnder this
Sceurity Instrument, foreetosure costs and reasonable and customary attomeys” fees and expenses pronetly assoeisted
with the foreclosure proceeding. Upon reinstateinent by Berrower, this Security Instrument and the obligations that it
sceures shull remain in effect as if Lender had not reguired immediate payment in full. However, Lender is not required
to permil reinstatemnent if: () Lender has aceepled reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a currens foreclosure proceeding, (ii) reinstatement witl
preclude foreclosure on different grounds in the future, or (i) reinstatement will adversely affeet the priority of the lien
created by this Sceurity Instrument.

, 11. Borrower Not Released; Forhearance By Lender Not a Waiver, Extension of the time of payment or
- mudification of amortization of the sums sceured by this Sceurity Instrument granted by Lender to any successor in
~ interest of Borrower shall not operate 1o refease the ability of the oniginal Borrower or Borrower’s successor in interest
Lender shall not he reguived to commencee proceedings against any suceessor in interest or refuse to extend time for
payment or otherwise modify amortization of the suts secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successots in interest. Any forhearance by Lender in exercising any right

or tremedy shall not be s waiver of or preclude the exercise of any right or remedy.
Imitiata E"/m/\'
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4. Fire, Flood nnd Other Huzard Bsoranee, Bottower shadl insure all improvements on the Propesty, whetie
now in existence o subsequently erected, ngainst uny hazards, casualties, and cotitingencies., micluditg bire, for whieh
Lender tequires insurance. This insucance shall be maintained in the amounts and for the periods tht Lender reguites.
Borrower sha) also insute all improvements on the Property, whether now ir:sistence or subsequently vrecled. against
loss by floods to the extent required by the Secretary. Alf insurance shull be curried with companies approved hy Lender.
The insurance policies and any renewals shab) be held hy Lender and shall include loss payable clanses in favor o and m
aform aceeptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proct of foss 1l not
made promptly by Borrower. Each insurance company concemed is hereby authorized and direeted to mike payment for
such Toss direetly to Lendet, instead of o Borrawer and to Lender joinily. Al or any part of the msurance procecds may
be applicd by Lender, at its option, cither (a) to the reduction of the indebtedness umder the Note and this Scounty
Instrument., first to any delingquent amounts applicd in the order in paragraph 3, and then to prepayment of prncipal. or
() 1o the restaration or repuir of the damaged Propenty. Any application of the proceeds to the prisiipal shall not extend
or postpone the deddate of the monthly pay iaents which are referred (o a0 paragraph 2. or cinge the amount of such
payments. Any ¢xcess insurance proceeds over an amount requited fo pay all outstanding indebtedness ider the Note
and this Security Instnzimvnt shall be paid (o the entity legally entitled thereto.

In the event of fordeia®ae of this Sceurity Instrument or other transfer of tithe 1o the Property that extingshes the
indebtedness, all ight, title i Hiterest of Borrower in and to insurance policies in foree shall pass tothe puschuser

5. Occupancy, Preservaticu, Maintenance and Proteciion of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall oceupy. ¢steolizh, und use the Property as Borrower's principal residence within sixty days
after the exeeution of this Security Invirument and shali continue (0 occupy the Property as Borrower's pnincipal
residence for al least one year after the datd of decupancy, unless the Secretary determines this requirement will cuuse
undue bardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower s contsol. Borrower
shall notify Lender of any extenuating cireuisiances, Borrower shall not commit waste or destroy. dumuage or
substantially change the Property or allow the Propesiy-to deteriorate, reasonable wear and tear exeepted. Tonder mav
inspect the Praperty if the Property is vacant of abandoned cirthe loan is in default. Lender may take reasonzzble action to
protect und preserve such vacant of sbandoned Property. Borrower shall also be in default of Borrower, duning the ioan
application process, gave materially false of inaceurate inforiation or statements (o Lender (or fualed to provide Lender
with any material informaation) in connection with the foan Gvidenced by the Note. including. but not Jimited 1o,
representations canceming Borrower's occupancy of the Property as.a srincipal residence. If this Security Instrument is
on a leaschold, Borrower shall comply with the provisions of the lease. I Borrower acquires fee tithe tothe Propeniy. the
leasehold and fee title shall not he merged unless Lender sgrees to the ergershwnting.

6. Charges to Borrower and Protection of Lender's Rights in {pc Property., Borrower shull pay all
governmental of municipal charges. fines and impositions that are not included in prragraph 2. Borrower shall pay these
ohligations on time direetly ta the entity whicl is owed the payment. If failure to pa-wauld adversely uffect Lender's
interest in the Property, upon Lender's request Borrower shall promptly fumish to Leader receipls evidenemg these
payments.,

If Borrower laifs to make these pavments or ihe payments required by paragraph 2, or faris 25 perform iy othes
covenants and agreements contained in this Seeurity Instrument, of there is a Tegal proceeding Pty significantly
affect Lender's rights in the Property (such as a proceeding in bankruptey. for condemnation ordeciforee laws or
regulations), then Lender may du and pay whatever is necessary 1o proteet the value of the Property and Lender's rights
in the Property. including payment of tuxes, huzard insurance and other items mentioned in paragraph 2

Ay atounts dishursed by Lender under this paragraph shall become an additional debt of Borrower atd be seeured Al
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate. and at the é
option of Lender, shall be immediately due and payable. >

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with .«m,\g

condemnation or other taking of any part of the Propeny, of for conveyance in place of condemnation, are herebfs
assigned and shall be paid 1o Lender 1o the extent of the full amount of the indebiedness that remains unpaid under the
Note and this Security Instrument. Lender shalt apply such proceeds 1o the reduction of the indebtedness under the Note
and this Security Instrument, first 1o any delinguent amounts applied in the order provided in paragraph 3. and then 1o
prepayment of principal. Any application of the proceeds 1o the principal shali not extend or postpone the due date ot

r
Ity _:'t._}\u\/_
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12, Suceessors and Assigns Bound; Jotut and Several Linhility; Co-Signers. The covenants and aigrecments of
this Seenrity Instrument shadl bid and benefit the successors and assigns of Lender and Borrower, subject 1o the
pravisions of paragraph 9.b. Borrower's covenants and agreements shall be joint ard several. Any Borrower who co-signs
this Secwity Instrument but does not exeenite the Note: (a) is co-signing this Sceurity Instrament only to montgage, grant
and convey thal Borrower's interest in the Property under the terms of this Security Instrament; (b) 1s not personally
vhligated to pay the sums secured by this Seeurity Instrument; and fe) agrees that Lender and uny other Borrower tmuy
agree to extend, modity, forbear or make any accommodations with regard to the terms of this Sceurity Instrument or the
Note without that Borrower's comsent,

13, Notices. Any notice to Borrower pravided for in this Security instrument shal} be given by delivering it or by
muiling it by first class mail unless applicable faw requires ase of another method. The notiee shall be directed 1o the
Propetty Address or any other address Bortower designutes by notice to Lender. Any notice to Lender shall be given hy
first cliss muil 1o Lender's address stated herein or uny address Lender designales by notice o Borrower, Any sotice
provided fur in thiy Sceurity Instrument shall be deemed to huve been given to Borrower or Lender whety given as

provided i this parapraph.

14. Governdag Favy; Severshifity, This Seeurtty Instsument shall be governcd by Tederal luw and the lw of the
jurisdiction i which thie@tipenty is located. Inthe event thatany  provision or clanse of this Seeurity nstroment or the
Note condhicts with applicitsiolaw, such conflict shall not affect other provisions of this Seearity astiment or the Note
which can be given efteet witbinsahe conflicting provision, To this end the provisions of this Security Insteament and i

Noteure dealared 1o be severablie,
15, Borrawer's Copy. Borrowersipll be given one conformed copy of this Security Instrument.

16. Assignment of Reats, Borrower unconditionally ussigns and transfers to Lender ali the rents and revenues of the
Property. Bomower authotizes Lender or Lendr’s agents to collect the tents and revenues and herchy directs cach ienant
of the Property to pay the renls to Lender or Lender's agents. However, prior to Lender’s nolice to Borrower of
Borrower's breach of any covenant or agreement in‘tlie Security Instrument, Borrower shall colieet and receive alf rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an

absolute assignment and not an assigniment for additional seeeiity only.

If Lender gives notice of breach 1o Barrower. () all senisarceived by Borrawer shall be held by Borrower as trustee
for benefit of Lender only, to be applicd to the sums seeuted by Seeurity Instrument; ¢h) Lender shall he entitted to
colleet and recerve all of the rents of the Property; and (c) cach tenani 2 the Property shall pay all rents due and unpaid 1o
Lender or Lender’s agent on Lender's writien demand to the tenant.

Borrower has not exceuted any prior assignment of the rents and hasno! and will not perform any act that would
prevent Lender from excreising its ights under this paragraph 16.

Lender shall not be reguited to enter upon, take control of or maintain the 2roperty belore or after giving notice of
breach to Borrower. However, Lender or a judieiadly appointed reeciver may do'soat any ime there is a breach. Any
upphication of rerds shall not cure or waive any default or invalidate any other sight ot yeredy of Lender. This assighment
of rents of the Property shall terminate when the debt seeured by the Security Instrumentis paid in full,

NON-UNIFORM COVENANTS. Borrower aind Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under parag aph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitied to collect all (xpenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees

and costs of title evidence,

18. Release. Upon payment of all sums sceured by this Secunity Instrument, Lender shall release this Seeurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

9. Waiver of Homestead. Borrower waives all right of homestead exemption inthe Property.

nttas: J{Ttwf_
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20, Riders to this Security Instrument. [ one or more riders are exeeuted hy Borrower and recorded together with
(his Sceurity Instrument, the covenants of cach sueh fider shall be incorporated into and shall amend and supplement the
covenants and agreements of his Sceurity Instrument as if the rider(s) were a part of this Sceurity Instrament. Check
applicable box(es)]
[ X7 Condominium Rider [ TGraduated Paytem Rider X Other {Speaify|
T Planned o Development Rider 1 Growing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borower aceepts ad agrees o the terns contained in this Sceurity Instroment and i any
ricder(s) executed by Borrower anarecorded withit, M ‘ '
Witnesses: L !, ( L“Z:'C/

N L N
RICHARD T. MILLER o

~ {Seal)

Bortomer

(Scal)

Bennower

Borower
STATEOFILLINOIS, C bO\L County ss:

L e umbagy

, a Notary Public intand dor said county and state do hereby
certfy thwt RICHARD T, MILLER

. personally known o me o be the same persants) whose
namu(s) subseribed to the foregoing instrument, appeared before me this day in person, and ackneaw!Cdged that HE
signed and detivered the suidinsinmentas HIS free and voluntary act. for the uses amid purposes therein
set forth. .
Givenunder my hand and official seal this 3\ ' ‘ . ‘C\'G(

My Cummi:".';i‘un Expites: Ve XX_&:{D\\% e

»

CORIGLE
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iisseons 121
ADJUSTABLE RATE RIDER LFaR

THIS ADIUSTABLE RATE RIDER is ninle this 318T duy of
JULY 1995 ,und is incorporated inte and shall be deemed o mmend aned
supplement the Mongage, Deed of Trust or Sceurily Deed ("Seeurity Instrumerd”) of the same dite given

by \he undernghed 17 Botrower o seenre Borrower's Note (“Note”) to - BANK. UNITED OF TEXAS
FOB, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAE 77027

(the "Lerier) of the same date und covering the propeny deseribed in the Sceurity Instrument and locued
a: 5120 SHADOW CREEX DRIVE #11, OAK FOREST,, ILLINOIS 60452

| Property Address)

THE NOTE CCNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND'THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THEMAXIV UM RATE THE BORROWER MUSTPAY.

ADDITIONAL COVENANTS. Inahdition (0 the covenants and agreements made in the Secunity
Instriuett, Hotrower amd Lender further coveiint and agrec as follows:

L6

INTERESTRATE AND MONTHLY PAYMENT CHANGES
{A) Change Date

The interest rate may chunge on the first day of DCTOBER , 1996 | and on that dJay
of cach sueceeding vear, "Change Date” means each date otvwinzh the interest rate could change.

{B} The Index

Beginning with the first Change Date, the interest rate will bobasad on an Index. “Index” means the
weekly average yield on United States Treasuty Securities adjusted o/ gonstant matarity of one year. us
made availuble by the Federal Reserve Board. “Current Index” means the pios{recent Index figure available
30 days before the Change Date. If the Index {as defined above) is no longer avartable, Lender will use s a
new Index any index prescribed by the Scerctary. As used in this Rider, “Seerctary means the Seeretary of
Housing and Urhan Development or his or her designee.” Lender will give Borrdwer notice of the new

cOKRAO

Index.

(C) Culeulation of Interest Rate Chunges
Before each Change Date, Lender will cateulate a new inberest rate by adding o margin of
THO AND THREE-QUARTERS pereentage poinit(s) { *2,750 %

to the Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%).
Subject 1o the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate
untif the next Change Date,
(D3 Limits on Interest Rate Changes
The interest rale will never increase or decrease by tnore than one percentage point (1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0% ) higher or lower
s the initish interest rte.
00026508
Pga | of 2 FRA Multistatfe ARM Ridys \%m
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(E) Caleulation of Payment Change

If the interest rate changes on a Change Date, Lender will casculate the amount of monthly payment of

princtpal and interest which would be pecessary 1o repay the unpaid principal balance in full at the matority
date at the new interest rate through substantially equal payments. In making such colculation, Lender will
use the unpaid principal balance whicl wonld be owed on the Change Date f there Yaad been no defaultin
payment on the Note, reduced by the amaount of any prepiayinenis to prneipad Fhe sesabt of ths caleoliaton
wiltbe the amount of the new monthly payment of principal and inlerest.

(') Notice of Changes

Lender will give notice 1o Borrower of any change i the interest rate and monthly pavment amotint
The potice wust be given ot least 28 days betore the new montbly payment amount is due, and must set forth
() the dide of the notiee, (1) the Change Date, (00) the obd interest rate, (iv) the new inlerest rate, (v) e new
nonthly paynent amount, (viy the Current Index and the date 1t was published, (v the method o
cateulating bechange in monthly payment amount, and (vin) any other infonmaton which may be reguired
by law from tyneto time.

(G) Effective £aie of Changes

A new interest e eadeulated in accordanee with paragraphs (C) and (D) of this Rider will become
elfective on the Change@ide. Borrower shall make a paymentin the new monthly agiount beginnimg on the
first payment date whick Oeeurs at leust 25 days after Lender has given Borrower the notice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligationto pay any increase in the monthiv
payment amount caleulated in wecordanee with paragraph (E} on this Rider for any paymem date occurring
less than 25 days after Lender hus Given the required notice. If the monthly payment amount calenlated
sccordance with paragraph (E) ob vl 2ider deercased, but Lender failed 1o give timely aotice of the
deerease and Borrower made any mongstvpayment anounts eaceeding the paymaid amount which sheeaid
have been stuted 10 tissely notice, then Berreiver has the option to edther (1) demand the setom to Borrower
of any excess payment, with interest thereon ot the Note rate (a rafe equal o the imterest rate which showld
have been stated inatimely notiee), or (i reguesy thi any excess payment, withonterest thereon at the Note
rate, be applied as payment of principal. Lender' s ahigpation to retum any cxeess payment with inferest on
demand is notassignuble even if the Note is otherwiseasagned before the demand for retum is made.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained n this
Adjustable Rate Rider.

™ k - J A

4y (
L ) (Seal) o ’_L_\_,_’g_ _L';::L.L_’i‘*gi?;_.,.__.,___A,,_,[5“"’
-Borrower RICHARD ., UILLER BRortowet
{Scub e o (Scal)

Borrower Hottowet
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CONDOMINIUM RIDER 00026508

THIS CONDOMINIUM RIDER is made this 3187 day of
JULY . 1995 | andis incorporated into and shall be deemed to amend and
supplenent the Mongage, Deed of Trust or Sccurity Deed (' Security Instrument”’) of the sarne date given
by the undersigned (*Borrower'”) tosecure Borrower's Note 1o
BANK "INITED OF TEXAS ¥FSB, 3200 SOUTHWEST FREEWAY, #2000,

HOUg O, TEXAS 77027
(Lendder' 77 ol the same date anid covering the Property described in the Security Instrument and located at:
5120 ShALNW CREEK DRIVE #11, OAK FOREST,, ILLINOCIS 60452

[Propenty Address]
The Praperty Address inciudes o unit in, together with an undivided interest in the common elenents of

comdomininm project kidwnay: SHADOW CREEK CONDOMINIUM

§ Namne oof Condamininm Project]
(' Condominium Priject”'). I the owners association o1 otlier entity which acts for the Condoniniign
Project {"'Owners Association””)y hotdy Utle to property for the bencfil or use ol tts members or
sharcholdurs, the Property also includes 2omower's interest in the Owners Association and the uses,
proceeds und benefits of Bosrower’s interest.
CONDOMINIUM COVENANTS. In uddition to the covenants and agreements made in the
Security lustrument, Borrower and Lender furtl.er covenant and agree as follows:

A, Sulongas the Owners Association maintains; with o generally aceepted insurance cartier, a
Cmaster’ or blanket” policy insuring sl pioperty subject o the condominium
dacuments, including sl inprovements now exisineor f;crcuhcr erected an the Property,
and such policy is satisfactory Lo Lender and provides insurance coverage in the amounts,
for the periods, and against gm hazards Lender reqguires, inejuding fire and other hazards
cluded within the term estended coverage,” and loss by Pood, (o the extent required by
the Scerctary, them: (3) Lender waives the provision in Bapsgraph 2 of this Sccurnity
Instrument for the monthly payment to Lender of one-twetft!oof the yearly preminm
instabllinents for hazard insurance on the Property, and (i) Borower's obligation under
Paragraph 4 of this Sccurity Instrument lo maintain hazard insussace_coverage on the
Property ts deemed salisﬁccr to the extent that the required coverage s pravided by the
Owniers Association palicy. Borrower shall give Lender prompt notice-a{apy lapse i
reguired hazard insuranee coverage and of any loss occurring from a hazard. I the event of
o Jist ribution of huzard insurance sroceeds indiew of restaratton or sepair followiag s loss to
the Property, whether to the candominium unit or to the common clements, any twoseeds
payable to Burrower are herehy assigned and shall be paid to Lender for application to the
sutns seeured by this Sceurity fnstnnment, with any excess paid to the entity legally entitled
thereto,

B, Borrower promises 1o pay Borrower's aflocated share of the common expenses or
assessments wnd charges imposed by the Owners Association, as provided in the
condominium docuraents.

C. If Borrower does not pay condominium dues und assessments when due, then Lender may
psy them. Any amounts dishursed by Lender under this paragraph C shall become

FHA Multistate Condominium Rider - 291
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additional debt of Borrower seenred by the Security Instramen. Unless Bosrower and
Lender agree 1o other terms of payment, these amounts shall bear mterest from the date of
disbursement at the Note rate and shall be payable, with interest upon notice from Lendes to
Barrower reguesting payment.

BY SIGNING BELOW, Borrower aceepts und agrees to the terms and provisions contained in this

Condaominium Rider.
-
Y \tyu 7{—/
- n £
. L
_{(Seal; K( Lt )’Q/ /v

g e NPT (Sady
-Borrawer RICHARD 7. MILLER Borrewer

_(Scal) o e {Seal,
Borromweer

Bl‘”l'\'\\'!
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LEGAL \DESCRIPTION

Unit 11-5120in Shadow Creek Condominium as delineated on the
plat of survey of the following described real ecstate:
Certain lots in Sherwood Forest, a-planned unit development
being a resubdivision in the Northecs® 1/4 of Section 21
Township 36 North, Range 13 East of tire Third Principal
Meridian, in Cook County, Illinois whick survey is attached
as Exhibit "A" to the declaration of condcuinium recorded

in the office of the recorder of deeds in Ccok County,
Illinois as Document 95149934 together with its undivided
percantage interest in the common elements

Farcel 2

The Exclusive right to the use of Garage 6, a Limited Common
Element as Delineated on the survey attached to aforesaid
declaration recorded as Document 95149934,

£0890556
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