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IS MORTGAGE (" Securityimimoment™s is givenon JULY 28, 1996 The Mortgagar is
MICHAED R. SWALES AND MICIFLLE L. SWALEC, HUSHAND AND WIFE

95 () 5% Jo% o dz) Difme LS

5101 WEST ELMWGOL, OAY FOREST, JLLLINOLS 60452
{("Borrower™). This Sccurity Instrument 1s given o

WINDSGE MORTOAGE [NC.

which is organized and existing under the laws of — THE STATE QOF ILLINOLS , attl whase

address s 3201 OLD GLENVIEW ROAD
WILMETTE, ILLINOIS 60051 ("Lender” )y Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY NINE THOUSAND TWO HUNDRED AND 00/100

Datass (US. S 129,200.00 /.
This debt is evidenced by Boiower's note dated the same dale as this Security-lpaiprment ("Note™), which provides tor
imonthly payments, with the fuff debt, if not paid carlier, due and payable on - AUGUEZ 7 71, 2025 :
Fhis Security hstrument secures (o Fender: (@) the repayment of the debt evidenced by the Now with inlerest, and all renewals,
extensions and modifications; (b) the paymest of all wher sums, with inerest, advanced under pasagraph 6 to protect thic
security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreerena under this Security
instrutnent and the Note. For this purpuse, Bosrower does hereby mortgage, grant and convey To/Lznder the (oifowiny,

deseribed property located in COoK County, Hlinos: <
LOT 18 IN BLOCK 11 IN FORESTDALE SUBDIVISION UNIT NUMBER 3, BEING A 1
SUBLIVISIUN LN THE WEST 1/2 AND THE NORTHEAST 1/4 CF SECTION 28,

~
TOWNSHLE 46 NOKTH, RANGEK 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, el
NORTYH OF THi INDIAN BOUNDARY LINE ACCORDING TO PLAT THEREOF REGISTRRED ,LP
IN RECISTER OF TUTLES OF CUOK COUNTY, TLLINOIS ON JUNE 3, 19649 AL c‘g
22121%7 IN COOK COUNTY, [LLINGIH, -t

28-28-209-0628-0000

which has the address of 53101 WEST ELMWCOD, OAK FOREST {Street, Uiy ),

Hlinois 50452 {Zp Codel ("Property Address™)
@D“‘“““ 19405, FIiA Ilinois Morigage - 3/92
YA MAORTGAGE FORMS  BOMIS2Y 77291 (
Fage 1ot & Ity ﬁ?——lg"\ZL) Res (81 DS 1609
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Creferred toin paragraph 2. or chinge the amourt of sueh payiments, Any excess praceeds over an amouat eegared 1o pay all

autstanding idebtedness under the Note and \his Secanty instrumment shabl b piad to the entity fegally eatitted theret,
8. Fees, Lender may collect fees and charges authorized by the Secretary.
%, Grounds for Acceleration of Debt,

{2) Default. Leuder mav, except as limited by regulations issued by the Secretary in he case of payment defaults,
require immiediate payment is full of alf sums secured by this Security Insirument if:
(t) Borrower defaults by failing to pay in full any monthiy payment required by this Securuty Insirument prier 1¢ or
on the duc date of the rext monthly payment, or
(i) Borrower defaults by failing, for a periad of thiny days, 10 perform any other obligitions contained in this

Security fnstrument.

(h) Sule ¥Without Credit Approval. Lender shalt, if permitied by applicabic faw and with the prior approvid of the
Secretiry, reaire medinte payment i fall of all sums secered by this Secorny Instrument if:
(i AL on paetaof e Pragenty. o o heretictal interest ina trast owning ol or part of the Property, s sold o
athierwise trandteered dothes than by devise o descensy By the Borrower, uid
{ity Fhe Propeny v aot uenped by e porchiser or grantee as Bisoor e prancpal esidetice. o i
purehaser o gramee Gugs so oceupy the Property but bus of her credin Jas not beeh appraved i accotdime with the

requirements of the Seerzary.

(¢} No Waiver. If circumstances occur that would permit {ender to require immuediate payment ins full, but Lender daes
nos require such payenents. Lender doel not'waive its rights with respect Lo subsequent events.

(@) Repulations of HUD Sceretary. In many dirumstances regulations issued by the Secretary will dimit Lender's
rights in the case of payment defaulls W reguiré immediaie payment in full and foreclose i not paid. This Security
nstrument does not anthorize acceleration or foreclosare ) not permitted by regulations of the Secritary.

() Murtguge Not Insured. Borrower agrees that should i Seeurity Instrument and the Note secured thereby not be
eligshle for insuriance under the Nattonal Houstorg Act withie 65 5fays from the date hereo!, Lender may . it ifs aption
and notwithstanding anything in paragraph 9, reguire immedine saviment i fuld of atl sums secured by thiv Securny
fastrument. A written statement of any authorized agent of the Secrétary dated subsequent to 60 dayy from the dite
hereof, declining (o tnsure this Security Instrument and the Note secures thereby, shall be deemed conclusive proof of
such inclipibility. Nowwithstanding die foregoing, this option may net he ercreised by Lender when the unaviilability
of insurance is solely due to Lender's fadlure 1o remit a mortgage msurance piemiem fo the Seeretary.

10, Reinstatement, Borrower has a right to be reinstated i Lender has required immediase payment in {ull because of
Borcawer's faidure to pay an amount due under the Note or this Seeurity Instrument, This righit appiies even after foreclosire
proceedings are instituted. To reinstare the Security fnstrument, Horrower shall tender 1 i funip sum ! amonnts tequired 1o
bring Borrower's account current including, (o the extent they are obligations of Borrower under thi Sceurity Instrament,
foreclosure costs and reasonable and customary atlorneyy’ fees and expenses properly associgled “viin the foreciosure
proceeding. Hpon reinstatement by Borrower, this Security Tnstrument and the obligations that 1 secures shilvcimiin tn effect
as if Lender hawd not required immediate payment in full. However, Lender is not required 1o peemit reinstatement i (43 Lender
has accepted reinstalement after the commencement of toreclosure procecdings within two years immediately precedmy the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on ditferent grounds in the
furere, or (iii} seinstatement will adversely affect the priority of the lien created by this Security Insirument,

11. Borrower Not Releaved; Forbeasrance By Lender Not a Waiver. Exiension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to relesse the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings sgainst any successor in interest o sefuse to extend time lor payment or atherwise modify wneruization
of the sums sccurcd by this Sceurity Instrument by reason of any demand made by the ariginal Borrower or Borrower's
successors m interest. Any forbearance by Lender in exetcising any right or remedy shall not be a waiver of or preclude the

eaercise of any right or remedy.
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12. Successors and Assigns Bound; foint and Several Liability; Co-Signers. The covenants and agreerents of this
Security [nstrament shill bind and benefil the successors and assigns of Lender and Borrower, subject to the provissons of
paragraph Y.b. Borrower's covenants and agreements shall be jont and several. Any Borrower who co-sighs this Security
Inssrment but does not execute the Note: £a) Is co-signing this Security Instrument only o mortgage, grant and convey that
Borrawer's interest in the Property under the erms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security instrument; and tey agrees thar Lender and any other Borrower may agree 10 extend, miadify, tarbear o
make any accommoditions with regard o b terms of this Security Instrument or the Note without thit Borrowe's consent,

13 Nutives. Any antice o Borrower provided for i this Security Instrument shall be given by delivering it or by mialing
by tiest class sk anless applicable Jaw requires use ol another method. The notice sinthl be direeted wodwe Property Address
or any other address Borrower designates by notice o Lender, Any notice to Lender shall b saven by first chiss il 1o
Lender’s address stateed beremn o any address Lender designates by notice to Borrower. Any notice provided tor in ths Security
fnstrument shall be decmed W ave been piven Lo Borrowet or Lendes when given as provaded i (s parigeaph

4. Governing Low; Severabitity. This Sceanty tnstrumnent shall be governed by federid law and the taw o) the
jurisdiction w which the @roperty 16 Jocated. In the eveut thit any provision or cliause of this Security Instrumeny or the Note
conflicts wath applicabe law sich confhict shall not atfect other provisions of this Security Instrument or the Note whnch can e
given effect withour the contlidiing provision. To this end the provisions of this Security Instrument ard the Note are declired

to be severable.
15, Borrower's Copy. Borrower shali e given one conforimed copy of this Security Instrument.

16, Assigmment of Rents, Borrower uncondivionally assigns and transfers to Lender all she rents and revenues of the
Property. Borrower authorizes Lender or Lender sagains 1o collect the rents and revenues and herehy directs cach tenant ol the
Propeny Lo pay the rents to Lender o Lender's agenis Afpweves, proor (o Lender’s ponee tr Borrower o Borpower's hreach ol
any covenant of agrecment in the Security Instrument, Boréesser shall colleet and receive ald rems and revenues ol the Property
as trustee tor the benelit of Lender and Borrower  This Gessigament of rents constitutes an absolute assignment and sot an

assipntisent Tog adhineonal secunty onty.

I Lemder given notice of breach to Borrower: (ar all rems reecivid by Borrawer shall be held by Borrower s iustee for
benefit of Lender only, o e applied (o the susms secured by the Seeuniy fasirument; (b) Lender shall be enttled 10 colleet and
receive all of the rents of the Property: and (o) each tenant of the Propeity_shall pay il rents due and unpaid 1o Lewder or

Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assigrnent of the rents and has not and wiirear perform any act thar would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property beforeor after giving notice of breach

10 Borrower. However, Lender or a judicially appointed receiver may do so at any time there is (1 breach. Any application of
rents shall not cure or waive any defanlt or invalidatc any other right or remedy of Lender. This assigrinent of rents of the
Property shafl terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. 1 Lender requires immediate payment in full under paragraph 9. Lender may Foreclose
this Security Instrument by judicial proceeding. Lender shall be entitfed to colleet all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ Fees und costs of titie

evidence,

18. Release. Upen payment of afl sums sceured by this Security Instrument, Lender shall refease this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives il night of homestead exemption in the Property.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER s thade this 2BTH dity ol
JULY , 1995 , and is incorporated into and shall be decined to amend aned supplement

the Mortgage, Deed of Trust or Security Deed ¢ Security Instrument’'s of the same date given by the undersigned
{*'Borrower ') to secure Borrower's Note (**Note'' ) 10
WINDSOR MORTGAGE INC.

(the Lends ' Yol the same date and covening thie propenty described in the Security Instrument and located at:

5101 WESTOELMWOOLD, OAK FOREST, [fLLINOIS 63452

{(Mperty Adilrea]
THE NOTE CONYAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTULY PAYMENT., THE NOYE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUNM RATE THE BORRCWER MUST PAY.

ADDITIONAL COVENANTS. In admthn o the covenants and agreememts made in the Secunty
Instrionent. Borrower and Lender further covemand il agree as follows:

TONSOCQE

INTEREST RATE AND MONTHLY PAYMENT CHAMGES
{A) Change Date
The interest rale may change on the first day of  JANUARY, 1 . 1997
of cich suceeeding year, “Change Date™ mesns cach date o whicl fhe interest rate could chinge.

. and on thal day

(18 The Index
Beginning with the first Change Date, the mterest rate will be basec on wi dndex, “Index™ means the weekly

average viekd en Uniled States Trensury Securilies adjusted o a constant matamy of one year, os made ivalable
by the Federal Reserve Board. "Currem Index” means the most eecent Index gigure availuble 30 days before the
Change Dae, If the index {as defined above) is no Jonger available, Lender will use’ss a pew Index any tndex
prescribed by the Sceeretary. As used in this Rider, "Secretary means the Secretiry of Housing and Urban
bevelopment or his or her designee. " Lender wil} give Barrower notice of the new Index.,

(Cy Caleuintion of Interest Rate Chuanges
Before each Change Date, Eender will calculate o new interest rate by adding a margin of
TWZ AND THREE FOURTHG percentage poinisy (- 2,750 %) to the
Corrent Inddex angd rounding the sum 1o the nearest one-eighth of one percentage point (0.125%). Sunject to the
lnits stated in paragraph (D) of this Rider, this rounded amoum will be the new interest rate until the next

Change Date.

(D) Limits on Interest Rate Cliamges

The interest rate witl never increase o1 decrease by more than one percentage potnt 15.0%) an any single
Change Date. The mierest rate will pever be more than five percemage points (5.0%) higher or lower than the
initi interest rat.
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