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1265741 74 MORTGAGE

THIS MORTGAGE 1 Sacurlly Inslrument”) Is givan on July 31, 1995 - The mongagor is
JESSE D. GRAHAM, .i%., Her Husband and LEAH D. GRAHAM, His Wife

{('Borrower). This Socurity instrument is alvento LaSalle Talman Bank, FSB, A Corp. of the

United States of America , which is organized and
existing under the laws of United 3tates of America . and whosa addross is
4242 N. Harlem Avenue, Norridge, 1. 60634

("Lender”). Borrower owes Lender the principal sim o’ One Hundred [ighteen Thousand Five
Hundred Dollars and no/100C Dollars
(Us. $118,500.00 } This debt is evidenceu by Borrower's nole dated the same date as this
Security Instrument ("Note'). which providas tor monthly zayients. with the full debt, if not paid earlier, due
and payable on August |, 202% . This Secur.y Instrument secutes to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and 2 renewals, extensions and modifications
of the Note; () the payment of all other sums, with interest, advarced under paragraph 7 to protect the
security of this Securlty tnstrument; and {c) the performance of Llorrowier's covenants and agreements
under this Security Instrument and the Note. For ihis purpase. Borrowe.r ioes hereby mortgage, grant and

convey to Lender the following described property located in - Cook
County, fliinois;

LOT 83 IN GLENWOOD (STATLS UNTY HUMBER 2, A SUBDIVISION QF FART OF THI
NORTHEASY 174 OF SECTION 5, TOWNSHIP 35 NORTH, RANGE 14 £AST GF JTHE THIRD
PRINCTPAL MERIDIAN, [N COOK COUNTY, ILLINOIS.

32-05-222-002-0000 ,

which has the address of 301 ILLINGIS , GLENWOOD
[STREET] [CITY)
Hinois 60425 {"Property Address”};

|ZiP CODE]
ILLINOIS--SINGLE FAMILY -FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Upon payment in full of all sums secured by this Security Instrument, Lender shatt promptly refund 10
Borrower any Funds held by Lender If, under paragraph 21, Lender shali acquire or selt the Property,
Londer, pricr ta the acquisition or sale of the Property. shall apply any Funds held Ly Lender at the time of
acquisition or sale as a cradit agains! the sums socured by this Security Instrument.

3. Applicstion of Payments. Unless applicablg law provides othorwlse. all payments recalvord hy
Lender under paragraphs 1 and 2 shall be applied. first, to any propayment charges dua under the Noto,
second. 10 smounts payable under paragraph 2: third, 1o interest dua. founth, 1o principat due; and 1as!, to

any late charges due under the Note.

4. Charges; Liens. Borrower shall pay alf laxes, essessmems, charges, fines and impositions
aftributable 20 the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rerts if any. Borrower shall pay these abligations in the manner provided in paragraph 2, or if
not paid in that manner, Borrowar shall pay them on time directly to the person owed payment. Borrower
shall premptly (uehish 1o Lender all notices of amounts 1o be paid under this paragraph. If Borrower makes
these payments cire:tty. Borrower shal! pramptly furnish to Lender receipts evidericing the payments

Barrower shall nromotly discharge any Hen which has priority over this Securily Instrument unless
Borrower: {a) agrees i wriing 1o the payment of the oblipation secured by the lien in a manner acceptable
to Londer, {bj contasts i good faith the llen by, or defands against enforcement of the lien in, iegal
proceadings which in the Lende’s opinlon operale to prevent the anforcement of the lien: or (c) secures
from the holdar of the lion an-ageaamant salisfaciory to Lender subordinating the lien 10 this Sacurity
instrument. If Lender determinas that any part of the Property Is subject to & llen which may attain pricrty
avar this Security Insiument, Lenda: mav give Borrower a notice identilying the lien. Borrower shall satisly
the lien or take one or more of the actions et forth above within 10 days of the giving of nalico

5. Hazard or Property insurance. bBur:ower shall keep the improvements now existing of herealfter
arected on the Property insured against loss by flre;-hazards included within the term "extended coverage”
and any other hazards, including floods ar flooding, wor which Lender requires insurance. This insurance
shali be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the ingurance shall be chosen by Borrawer subject to Lender's approval which shall not be
unreasonably withheld. 1t Borrower fals to maintaln coverags described above, Lender may, at Lender’s
opllon, nbtain coverage 1o protect Londer’s rights in the Progery in accordance with paragraph 7

Alt insurance policies and renewals shall be acceplablc 1o iander and shall include a standard
marigage clause. Lender shall have the right to hold the policies an rer.ewals. If Lender requires, Borrower
shall prompily qive to Lender all receipts of paid premiums and rapowal notices. in the evant of loss,
Borrownr shall give prompt notice to tha insurance carrier and Lendar’ Londer may make proof of loss if
not made promptly by Borrower

Unless Lender and Borrower otherwise agree In writing, insurance procieds shall be applied 10
restoration or repair of the Propeny damaged, if the restoration or repalir s cconemically feasibie and
Lender's security is not lessened. it the restoration or repair 18 not economicalls feisible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums securea by this Security
fnstrument, whether ar not then dug, with any excess paid 1o Borrower. If Borrower abandors the Propeny,
or does not answer within 30 days a notice from Lender that the insurance carrler has offéred to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repz iror restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due dale of the monthly payments referred 1o in paragraphs t and 2 or thange
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any Insurance policies and proceeds resulting from damags to the Propenty prior to the acquisition shalt
pass 1o Lender to the extenl of the sums sacured by this Security Instrument immediately prior to the

acgulsition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In
connaclion with any condemnalion or other taking of any pan of the Propenty, or for convayance in linu of
condamnation, are horsby nsslgned and shall be paid to Lendor

In the evenl ol a total taking of the Fropeny. the procedds shall be applied to the sums socured by this
Security Instrumant, whaether or not then dus, with any excess pald 10 Borrower In 1ho evant of a partial
taking of the Proparty in which the lair market value of the Property immediately before the taking Is aqual
to or greater than the amount of the sums secured by this Security instrument immediately belore the
taking, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multipiled by the following fraction: (a) the total
amount of the sums secured immediately belore the taking, divided by (b) the fair market vatue of the
Property irvmediately before the taking Any balance shall be paid to Borrower. In the event of a partial
taking of the Piunerty in which the falr markel value of the Property immediately before the taking is less
than the amounl of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in'writing or uniass applicable law otherwise provides, the proceeds shall be applied 1o the
sums secured by this’ Jecurity Instrument whether or not the sums are then due.

If the Property is abanucned by Borrower, or if, after notice by Lender 1o Borrower thal the condemnor
offers 1o make an award oresitle a claim for damagas, Borrower lalls to respond to Londer within 30 days
aher the date the nolico is givan, Lender is authorized to collect and apply the proceeds, al its option,
aither to restoration or repalr ot e droparty or to the sums secured by this Securlly Instrument. whethor or
not then due.

Unless Lender and Borrower otherw!se agree in writing, any application of proceeds 10 principal shall
not extend or postpone the due date of ithe monthly payments referred to In paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearence 5y Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest ol Borrower shail not operatato release the liability of the original Borrower or
Borrower's successors in intarest. Lender shall not be reguired to commence proceedings against any
successor in interest or refuse to extend time for paymen: o' otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand.nzde by the original Borrower or Borrower's
successors In interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exarclse of any right or remedy.

12. Successors and Aasigns Bound; Joint and Several Liability; Co-signers.  The covenants and
agreements ol this Security Instrument shall bind and benefit the succeszors and assigns of Lender and
Borrawer, subject to the provisions of paragraph 17. Borrower's covenants e nd-agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does noi execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Gorraseer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligitted 1n pay the sums
secured by this Security Insirument, and (c) agrees that Lender and any other Barrowe: may agres 10
extend, modify, forbear or make any accommodations with regard to the terms of this Sécurity Instrument
or the Note without thal Borrower's consant

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law Is finally interpreted so that the Interest or other loan charges
collected or to be collected in cornection with the loan exceed the permitted limits, then: {a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any
sums already coflected from Borrower which exceeded permitted limits will be refunded to Borrower
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a pantial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL, /0894/3014(0990})-L PAGE 5 OF 8
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Substances that are generally recognized 1o be appropiriate to normal residential uses and to maintenance
of lhey Property

Borrower shall promptly give Lender writtan natica of any investigation, ciaim, demand, lawsult or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. 'f Borrower learns,
or is notilied by any governmental or reguiatory autharity, that any removal or ather remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous subistances by Environmental Law and the following substances: gasotine, kerosene, other
flammablaor toxic petroleum nroducts, toxic pesticides and herbiciles, volatile solvents, materiais
comaining ashastos or formaldehyds, and radioactive materials. As used In this paragraph 20,
"Environmemial-Cew” means foderal laws and laws of the (urisdiction where the Property is located thal
relane to hoalth, sa'cly or anvironmental pratoction

NON-UNIFORM COVENANTS Borrower end Lender further covenant and agroe as foliows

21. Acceleration; Ruredies. Lender shall give notice to Borrawer prior to acceleration following
Borrower's breach of sr.y covenant or agreement In this Security instrument (but not prior {0
acceleration under paragraun 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the sction required to cure the defauft; (c) a date, not less than 30 days
from the date the notice is given to doirower, by which the default must be cured; and (d} that failure
10 cure the defauit on or before the date specified in the notice: may result in acceleration of the sums
secured by this Security instrument, foreriasure by judiciai proceeding and saie of the Property. The
notice shall further intorm Barrower of tiva..i;nt 10 reinstate after acceleration and the right to assert
in the foreciosure proceeding the non-exis'ence of a default or any other defense of Borrower 1o
acceleration and foreclosure. If the default is nst cired on or before the date specified In the notice,
Lender at its option may require immediate pavmant in full of all sums secured by this Securily
instrument without further demand and may lo'eclose this Security Instrument by judicial
proceeding. Lender shall be enitled to collect ali @xpsnses Incurred in pursuing the remedies
provided in this paragraph 21, including, but not fimiteu 17, reasonable attiorneys’ fees and costs of

litle evidence.

22. Release. Upon payment of all sums secured by this Securiy Instrument, Lender shalt release
this Security instrument without charge to Borrower. Borrower shall pay zay recordation costs

23. Waiver of Homestead. Borrower waives all right of homastead axeraption in the Property.

24, Riders to this Security Instrument. !t ane or more riders are axecuted by Borrower and recorded
tagether with this Security Instrument, the covenants and agreements of =ech such rider shall be
incorporated inta and shall amend and supplement the covenants and agreements of this Security
Instrument as if 1he rider(s) were g part of this Security Instrument. {Check applicable bov(es)l

! Adjustable Rate Rider ’F. Condaminium Rider L) 1e Family Rider
'] Graduated Paymaent Rider [} Planned Unt Development Rider U Biweekly Paymant Rider
i‘. 1 Batloon Rider [ | Rate Improvement Rider 5 Second Home Rider
"7 Other(s) Ispecify] - 1HDA Rider
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
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