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Prepared by _AMY ROGERS GE CAPITAL MORTGAGE SERVICES, INC.
6036 SIX 7u3KS ROAD, RALEIGH, NC 27609 B00-866-8654

MORTGAGE ORIGINAL

THIS MORTGAGE ("Sscurity Instrument } is given on JULY 21, 1935,
The morigagor s TIMOTHY WALKER , MARRIED TO CHERYL C. WALKER

{"Borrower’i. This Security Instrument 15 gaven 1o GE CAPITAL MORTGAGE SERVICES, INC. '
which is organized and existing under tha laws of THE STATE OF NEW JERSEY . and whose address is

THREE EXECUTIVE CAMPUS, CHERRXY 'TLL, NJ 08034 ("Lender’).
Borrower owes Lender the prncipal sum of

SEVENTY FOUR THOUSAND TWO HUNDRED ANP-00/100
Dollars (LS. § 76,200.00 )} This debt is evidenced by Borrower's pole dated the same date as

this Security Instrument Nate*), which provides for mon‘nly payments, with the full debt, if nol paid earlier, due and payable
on  AUGUST 91, 2025 . This Secunty Instrument secures to Lender: £2) the repavinent of the debt
evidenced by the Note. with interest. and all renewals. extensiors.and modifications of the Note; (b) the payment of all
other sums, with interest, advanced vnder paragraph ~ 1o protec! the se\ur'u) of this Security lnstrument; and (¢} the
performance of Rofrower’s covenants and agreements under this Securty Instrument and the Note  For this purpose,

Wareower does hereby monigage, gramt and convey o | ender the foliowing des- sibed property lecated in
CooK County, Hlinows:

SEE LEGAL DESCRIPTION ATTACHED HERETO AS EXHIBIT A INCGRPOKATED BY REFERENCE
IN THIS MORTGAGE.

9550 HLL

which has the address of 12612 S. PAULINA STREET . CALUMET PARK
iSirest [Cary.
(" Propenty Address®);
Hlinous 60663 129 Cada!

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT
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Borrower shall promptly discharge any lien which has priofity over this Secunity lnsirurmcnt unless Borrower: (a]
agrees in writing to the payment of the obhigation secured by the lien in a manner acceplable 1o Lender: (b) contests in good
fanh the lien bv. or defends against enforcement of the lien in. legal provecdings which in the Lender’s opinton operate to
prevert the enforcement of the fien; or (¢) secures from the holder of the lien an agreement satsfactors 1o L ender subor-
diniating the lien to this Secunty Instrument If Lender determunes that any part of the Property is subject 1o 2 hen which
may atain priority over this Securny [nstrument. Lender may give Bortower a nofice identifying Jhe lien. Bosrower shall
satisiv the tien or take ane or more of the actions set forth above within 10 days of the gning of notice.

S. Hazard or Properts Iasurance. Borrower shall keep the improvements now exisung or hereafler erected on
the Property ‘nsured agamst loss by fire, hazards inciuded within the term extended coverage” and any other hazards,
includmg Pacds or fooding. for which Lender requires insurance This insurance shall be mainlamed i the amouny and
for the pentods that Lender requires. The msurance carrier providing the msurance shall e chaosen by Borrowes subject to
Lender's approvii srhich shall not be unreasonakly withheld. If Borrower fails to maintun coverage described above, Lender
man. at Lender's o7uor. oblain coverage to protect Lender's rights i the Property in accordance with paragraph ~.

Al insurance policizs.and renewals shall he acceptanle to Lender and shall include a sandard mongage clause. Lemder
shall have the right to haid fie policies and renewals. I Lender requires. Borrower shall prompuly give to Lender all revapts
of paxd premims and renewab-notices. In the event of loss. Borrower shall give prompt nctice to the insurance carrier and
{ ender. 2 onder may make proof o7 loss if pot made pramptiv by Borrower.

Unless Lender and Berrows stherwise agree 'n writing, insurance proceeds shall be applied 1o resloration or repaw
of the Property damaged. if the restoraucy or repar is economically feasible and lLenders secunity is not lessened If the
restoration of repair 18 ot economicalty. fesible or Lender's security would be lessened. the msurance proceeds shall he
applied 1o the sums secured by this Security Initrimen . whether or not then due, with any excess paid to Borrower If Borrower
abandons the Property, or does not answer Wwithin’ >0 davs a notice from Lender that the msurance carrier has offered (o
settle 2 clam, then Lender may collect the insurarce proceeds. Lender may use the proceeds 1o repair or restore the Prop<rty
or to Pay cums secured by this Security Instrument. hether or not then due. The 30-day perind will begin when the notice
is gven.

Uniess Lender and Borrower otherwise “gree in wiung. any application of proceeds 1o principal shafl not extend
or posipone the due date of the monthly payme..": referred w0 s pacagraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrover's night to any insurance policies and proceeds resulting
from damage o the Property prior to the acquisiion shall pass t izider o the extent of the sums secured by 1 Secunty
Instrument immedialely prior 1o the acquisition.

6. Occupancy, Presertion, Maimtenance and  Protection ol “#%c. Property: Borrowet's Loan Application;
Leascholds. Horrower shall mccupy, establish. and use the Property as Borrowzr s prncipal restdence within sty davs
after the execution of this Security Instrument and shall continue 10 occupy the Praoerty as Borrawer’s principal residence
for 3t least one vear after the date of occupancy. unless Lender otherwise agree: in writing. which consent shall niot be
unrcasonably withhekl. or unless sxtenuating circumstinces exist which are heyond barrower’s conlrol. Borrower shall not
destre-v, damage or impair the Property, allow ihe Property 1o detetiorate, or commit wast: on the Property. Borrower shali
be in default if any forieiture action of proceeding. whether civil or criminal. ic begun that i tiader's good faith judgmen
could result in forfeiture of the Property or otherwise materially impair the fien created by this Securiy Instrument or Lender's
security interest. Berrower may cure such a default and reinstate, as provided in paragraph 15, v causing the action or
proceeding to be dismissed with a ruling that, in 1 ender's good faith determinalion. precludes forfeiuss of the Dorrower’s
mterest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest Borrower shall also be in default if Borrower, during the foan application process, gave materially false or inaccurate
information or statenents 15 1.ender (or fatled to provide Lander with any matesial information) in connection with the loan
evidenced by the Note, inchuding, but not limited to, representations concerning Borrower’s occupansy of the Property as
a principal residence. If this Secunity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
I Borrower acquires fee titie to the Property. the leasehald and the fee title shall not merge unless Lender agrees 1o the
merger In Wiling.

. Proteciion of Lender's Rights in the Property. I Borrower fails to perform the covenants and agreements
conrtamed in this Security Instrument. or there is a legal proceeding that may significantly affect Lender's aghts in the Property
(such as a proceeding mn bankruptey, probate. for condemnation or {orfeiture or 1o enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property, Lender’s
actiens may include paying any sums secured by a lien which has preonity over this Secunty Instrument. appeanng in ourt,
paving reasopable attarneys fees and entering on the Property 1o make repairs. Although Lender may take achon under
this paragraph ~. Lender does nat have to do so.
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13, Loas Charges. I the loan secursd by this Security lnstrument is subject 1o » law which ses maximum loan
charges, and that law s finally interpreted so that the intarest or othar losn charges collactad or 10 be callactad in connaction
with the loan ~zcced the permiticd limits, then: (a) any such loan charge shall be reduced by the amount acccssary to rodues
the <iarge to the permitied limit; and (b) any sums siresdy collected from Borrower which excesdsd permitisd hmits wll
be refimded to Borrower. Lender may choose 1o make this refund by roducing the principal owsd under the Note or by making
2 direct payment to Bocrower 1f o refund reduces principal, the reduction will be treated a5 & partial prepayment without
any prepaymer’ charge under the Nole.

16, Nracer. Any notice to Borrowrs provided for in this Security insrument shall de given by delivering it or
by mailing it by fizst class mail unless applicable Jaw requires ue of shother mathod. The natice shall be directad Lo the
Property Address or any other address Borrower designales by notice to Lender. Any notice o Lender shall be given by
Sret clags mail to Lrad/r's address stated hervin or any other address Lender designales by nolice lo Borrower. Any notice
provided foz in this Sec ity lastrument shall be deemed ts have been pven 1o Borrower or Londer when given a5 provided
in this paragraph.

15. Cowverning Law; Sere-cbiity, This Security fratrumept shall be govemed by federsi law and the liw of the
jursdiction in which the Preperty »-‘ocaked. In the event that any provislon of clause of this Secwsity Instrument or the Nok
confbicts with applicable law, such <ositiet shall not affect other pravisions of this Security lastrument of the Notc which
can be gven effect withoul B canilicling arovision. To this end the provisions of this Security Instrument and the Nole

are declammd o be severabie. .
16. Barrewer's Copy. Barrower thall 5/ g ren one eanformed copy of the Note and of this Security Instrument.

17. Trensfer of the Property or a Baratvia) Intesest in Barowsr. If ab) or any part of the Propaty or any
interest in 1t is sold or ransferred (or if & benehes’ Interest in Borrower it sold of wansferred and Borrower is not a oawral
parson) wthout Lender's pror wrillen consent. Lunder-may, at its eplion, requie immediate payment in full of all sums -
sacured by this Security Imatrument. Howaver, this oplion suall not be cacscisod by Lender if cacrcise u prohibiled by fedesal

law 2 of the date of this Security Jastrument.
If Lender exercmes this option, Lender shall give Boriwer notice of accaleration. The notice shall provide a peried

of 1ol less than 30 days from the date the nouce is debverss o2 muled witin which Borrower must pay all sums yacured
by this Security Instrument. 3 Boscower fails to pay Lhwse sums prit to the expisstion of this paricd, Lender may inveke
any remadies permitisd by this Security Instrument without further noticz-ar damand on Borrower.

13. Dotrowsr’s Right i5 Reimstats. If Borrowsr mests certain crndiions, Porrowsr shall have the cight to have
enforcemant of this Security Instument discontinued at any tme prior i ths sarlier of: (a) 5 days (or such other period
as applicable lsw may spacify for reinstatement) before sale of the Property russuant to any power of sals contgined in this
Sceurity Tnstrament; or (b} entry of & judgmanl enforcing this Security Imstruraeri Thote conditons are that Borrowsr:
(3) pays Lender all sums which then would be due under this Secunty Insbument and the Now a5 if no acceleration had
oceusred: (b) cvrcs any default of any other covenants or agreements; (c} pays sl sxponies incwred in enforcing Wis Security
Instrumant, tnciwding. Bul not limited to, reasonable atlorneys’ fees; and (d) takes such riown 23 Lender may ressonably
require to assuse that Lhe lien of this Security Instument, Lender’s rights in the Property wne Parrowsr’s ohfigation lo pay
the sums sscured by this Security Instrument shali contiovue unchanged. Lipen reinatalement Ly Jorrower, this Securily In-
strement and the obligations secured hershy chall remain Rilly offective aa if no accelesation had seourred. Howewer, this
right lo ceinstate dhall not apply in the case of acceieralion under paragreph 17.

19. Sale of Note; Change of Loan Servicer. The Nole or a parlisl intcrest in the Now {loguther with this Security
Instrument) may be sold one of mofe limes without prior notice 1o Borrower. A sake may resuss in a change in the enbty o
(known a3 the *Loan Servicar”) that collecs monthly payments due undar the Nots and hid Security lasuzument Th 1
also may be one or more changes of thc Loan Servicer unrelated tc a stle of the Nols. If there is 2 change of the Loaf|
Sarvice:, Borrows will be given written notiee of the change in zecordance with paragraph (6 above and applicable hF.‘
[he notics Will 1tawe the name and address of the new Loan Servicer and the address @ which payments should bc mady .
The netice will also contain any other information required by spplicabie law. n

20. Hazsrdous Sebsiances, Borrowsr shall not caux or pumit the presence. use, disposal, slorage, of n)n;:
of any Hazardows Subetancss on or in the Property. Borrower 1hall not do, her allow anyone slse to do, anydung aff ’
the Proparty 1hat i m violstion of any Environmental Law. The preceding lwo sentenoss shall not apply 18 the pﬂﬂ.
use, of siorage on the Proper’y of smail quantities of Hazardous Substances thel sre ganerally recognized o be approprisi

to normal residential uses and to mainepance of the Properiy. '

ILLINOIS . Single Famiy - Psnnic Maw/Freddie Mac UNIFORLE INSTRUMENT Porm 2814 390 [Page 5 01 7)
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As vaed in this paragreph 20, “Hasardews Subsiances” ars Whose subsianess defind o5 1emls or hasardeis suditanolt
by Enviroamental Law and O fallowing substanees; gateline, karesens, other flammabdls or texic patreloum preducyt, wwgie

pestigides and herbicdm, volaile selvens, materisk conisioing sthasiss or Rermaldahyds, and redisastive matriali. A»
used in this 35, “Envicenmenisl Law” means federal isws aAd Lawse of tha jurisdicien whers the Preparty is locawd

that reiaie % heaith, safety of anvirenmanisl preiestion.

, 1o enable atternayr’ fass and costs of ttie Svidenes.
2. Ruleuse. Upcn payment of s syim sriured by ths Beewity [msqumemt, Lender shall relssse this Security

(awtrument without chasge to Bespwwsr. Berroaowr <1 il pay any recerdation sests,
33. Waiver of Homestoad. Dorrownr barelry raleasts ani waives 2Dl rights under and by virtue of the Nernensad azmmpliens

nwn of his stare,
34 Riders io this Seewky lmstrament. If o8¢ o ore tiders ate aascund by Berrowwr and reserded mgather

BT
:
i
:

with this Sasurity Trstrument, the convenand and agrewments «f eoth such rider shall be inte and chull amend
and supplement the covenants and sgresmants of this Seaurlty Ingurert s if the rdac(t) ware & part of tis Becurity Instrument
Check applicable bax{ss)

[[J Adiasmdio Rate Riger [] Candemicium Ridw ) 14 Famlly Rider

[[] Orsdusted Paymem Rider [} Planned Unit Devalopment 834 [J Biweskly Payment Rider

[ ] Batosn Rider [ Rate impeovament Rider [} Second Home Rider

[x] Ovwrt) speeity  va L0AN & ASSTMOPTION

22 %1% St ToleTs:

HLLINGIS - Single Pamily - Panain Mas/Pratile Mas UBIPORN IRETRUNINT Fom pitm (Page i ot 1)
1050007 1500 .




UNOFFICIAL COPY




aoooooooo?m@ NOFFICIAL CO PY

BY SIGNING BELOW, Borrower accepls and agrees to the terims and covenants contamed m this security Instrument
amt i any nder(s) exevuted by Borrower and revorded with 1t

Signed.sealed and delivered in the presence of

TIMOTHY WALKER

CHERYL /.

—_— gt
*CHERYL C. WALKER IS SIGNING FOR THE %~
SOLE PURPOSE OF WAIVING HOMESTEAD RIGHTS

Space Brlo s The-Liae For Achrowledgent

STATE OF ILLINGIS, County ss:
O ths, the 2tSt day of _‘)J\,." ! G’QS’ . before me, the
subscriber, the updersigned officer, personally appeared 77 MO TP y )d//“(,i’fé/é MJMED ‘72)
R O oALEEI A

known to me (or satisfactorily proven) he the person{s) whose rname subschibed 1o the within instrunent
and acknowledged that *— A exectted the same for the purposes lie ‘ein contained.

IN WITNESS WHEREOF., I hereunto set my hand and official seal.

v Commission expires:
L AT ELTHN ] e BT, “M-‘-m‘
PLEY ¥V - ‘a)
: "OFFICIAI’. SEA!." by

WAYNE BENNETT R a
Notar Buble, Sota of Misls : ) ~NOTHRY DB
My Commisaicn Exgiten Sug. b, 1935‘#2 i N~ TITLE OF OFFICER

"t N

-
L TR A A L e Cador b

20001¢1
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EXRLRIT A

———

LOT 17 IN LE ROSE CALUMEBT HIGHLANDS SUBDIVISION OF THAT PART OF
THE EAST 1/2 OF THE WEST 1/2 OF THE EAST 1/2 OF THE SOUTHEAST
1/4 OF SECTION 30, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE
THIRD. PRINCIPAL MERIDIAN, LYING SOUTH OF THY SOUTHERLY LINE OR
RII‘glf'x‘ OF WAY OF BLUE ISLAND RAILROAD COMPANY IN CCCK COUNTY,
ILLINOLR,

Pﬂtf)ﬂ/uj Z:., GE Ol TH Wonip flos SeeiceS

M-ﬂ oy g [ Tyrcs Creewive Cpnrds

STt LoDk,

\ﬂ‘% ~ O ey His MO O¥cD >

2 4 8- 30 - LY - OFD - 5580
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V.A. GUARANTEED LOAN AND ASSUMPTION RIDER

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT.

THIS V.A SUARANTIED LOAN AND ASSUMPTION POLICY RIDER is made this 218T day
~f ULY, 1995 , and is incorporated inlo and shall be deemed to amend and supplement
the Mortgsge, Deed of Trust or Deed to Secure Debl (herin “Security Instrument”) dated of even date herewilh,
givan by the undersigned {he‘zin "Borrower™) 10 secure Borrower’s Nole 1o

% ES, . i
GE CAPITAL MORTGAGE SERYICES, INC (herein “Lender)

and covering Ihe Properly described in ihs Securily Insirument and jocaled al

12612 S. PAULINA STREET, CALUMET DARK, IL 60643
{Prope y A Trass

V.A. GUARANTEED LOAN COVENANT: In addition 'O the covenants and agreemenls made in the Securily
instrument, Borrower and Lender further covenant and a5 res as lollows:

If the indebledness secured hereby be guaranteed or insured ynder Tille 33, Urited Stales Code, such Tille and
Regulalions issued thereunder and in effecl on the date hercaf shall govern the rights, duties and liabilities of
Borrower and Lender. Any provisions of the Sacurity Instruinen! or.other inslruments execuled in conneclion
with said indebiadness which are inconsistent with said Title or f egulations, including, but not limited to, the
provision for payment of any sum in conneclion with prepayment of wir ¢ecured indebtedness and the provision
that the Lender m2y accelerate payment of the secured indebtedness ‘oursuant to Covenant 17 of the Securily
Instrumani, are hereby amended or negated to the extent necessary to confom sych instruments to said Tille or
Regutations.

LATE CHARGE. At Lender’s oplion, Barrower will pay a “1ale charge™ not exceedino four ger center {4%) of
the overdue paymen! when paid more than fifizen {15) days after the due date thereql !5 rover the exira expense
involved in handling delinquent paymenls, but such “late charge” shall not be payable ou! eithe proceeds of any
sale made lo salisfy the indebledness.secured hereby, unless such proceeds are sufficiani lo discharge the
entire indebledness and all proper cosis and expenses secured heraby.

GUARANTY: Should the Depariment of Veterans Alfairs fail or refuse to issue ils guaranty in full amount within
50 days fum the date thal this loan would normally become eligible for such guaranty commiled upo: by lhe
Cepartmenl of Velerans Aflairs under the provisions of Tille 328 of the U.S. Code "Veierans Benelils.” lhe
Martgages may declare the indebledness.hereby securad 3t once due and payable and may loreclose
immediately or may exercise any other rights hereunder or lake any other proper aclion as by law provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any inierast in it is sold or lransferred, this
foan may be declared immediately due and payable upon ransfer {"assumplion”) of the property securing such
loan lo any fransferee (“assumer”), uniass the acceptability of the assumption 2nd transfer of this loan 15
eslablished by the Department of Velerans Affairs or its agthorized agent pursuant lo Section 3714 of Chapler 37,
Title 38, United States Code,
i ST T

V.A Guaranteed Loan and Assumption Policy Rider 9‘)")" \ 1 ul Paget 82
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An authorized lransfer {"assumplion”) of the properly shall also be subjecl 1o addilional covenants and
agreemenls as set forth below:

{a) ASSUMPTION FUNDING FEE: A fee equa! 'o one-hall of 4 percent (.50%) and the unpaid principal
balance of this 10an as of the dale of transfer of the property shall be payabie at the time of transfer 1o the
mortgagee or il>wulhorized agent, as lrustee for the Depariment of Veterans Affairs. If the assumer fails io pay
ins fee at the time of transfer, the fee shaill constitule and addilional deb! to thal already secured by this
instrument, shall bear linlerest al- the rale herein provided, and, a! ihe cption of the morigagee of the
indebledness hereby srcured or any transfaree thereof, shall be immedialely due and payable. This fee is
automalically waived il (e assumer is exempt under the provisions of 38 U.S.C. 3729 (b}.

{b) ASSUMPTION PROCESSING CHARGE: Upon application for appraval to allow assumplion and transfer of
lhis loan, a processing f{e@ may Fe charged by the mortgagee or its authorized agentfor delermining \he
creditworthiness of ihe assumer and subsequenlly revising the hoider's ownership records when an approved
transfer is compleied. The amoun! of this crarge shall no! exceed the lesser of the maximum established by the
Departmant of Velerans Affairs for a loxa to which Section 3714 of Chapler 37, Tille 38, United Stales Code
anpites or any maximum prescribed by appl czaole S'aite law.

(¢} ASSUMPTION INDEMNITY LIABILITY: M ihis-obligation is assumed, then the assumer hereby agrees lo
assume all of ihe ohiigations of ihe veleran under the-isrms of the insiruments creating and securing the loan,
inciuding the obligation of the veteran to indemnify tha Depariment of Veterans Affairs 10 the extent ol any claim
payment arising from the guaranly or insurancd of the inJebiedness created by this insirumeid.

IN WITNESS WHEREOF, Borrowe({s) has execuled this V.A, Guaranteed Loap and Assumption Policy Rider.

-Botrowar

TIMOTHY

V.A Guarantzed Luan and Assumplion Policy Rider Fage 2ol 2
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