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Chicago YL 60621
‘ MORTGAGOR MORTCGAGEE
“I” includes each mortgagor above. “You™" means the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value receiv:d, |, Robert L Davie, Married, and Aiice Davis,
Married, fhortga%e Cs oc’wac rant to you to secure the payment of the secured
debt described below, on __.£ ? , the real estate described
below and all rights, easements. appurtenanc.s, rents, leases and existing and future
improvements and fixtures (ail called the "property”}.

PROPERTY ADDRESS: 7247 € Morgan -, chicago .
lllinois 60621 Surey T
Z9 Code}

LEGAL DESCRIPTION: Farcel 1D¢
LOT 660 AND THE NORTH S FRET OF LOT 661 IN DOWNiING AND TiiilLIP'S

NORMAL FARK ADDITIONK, IN THE NORTHEAST 1/4 OF SECTION 29, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN , (EXCEPT THE
SOUTH 149 PRET THEREOF), IN COOK COUNTY, ILLINOIS.
$20-29~212-048-0000

) o

located in CooK County, lllinois.
TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal

and zoning ordinances, current taxes and assessments not yet due and
no other éxceptions

ILLINOIS
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SECURED DEBT: This mortgage secures repayment of the secured debt and the performance of
the covenants and agreements contained in this mortgage and in any other dorument
incorporated herein, Secured debt, as used in this mortgage, includes any amounts | owe you
under this mortgage or under any instrument secured by this mortgage.

The secured debt is evidenced by (List all instruments and agreements secured by this

mortgage and the dates thereof.):
X A note / Home Improvesent Retail Installment Contract / executed by

the mortgagor/borrower on. 6/9 19 95 .
¥/A Future Advances: All amounts owed under the above agreement are secured
even though not all amounts may yet be advanced. Future advances under the
agreement are contemplated and will be secured and will have priority to the
same extent as if made on the date this mortgaqe is executed.

N/ Revolving c:eriit loan agreement dated , with initial annuaf interest
rate of A %. All amounts owed under this agreement are secured
even though no?-all amounts may yet be advanced. Future advances under the
agreement are coitzmplated and will be secured and will have priority to the same
extent as if made on the date this mortgage is executed.

The above obfigation is due and payable on App. 120 months from disb. f not paid earlier.

The total unpaid balance secured oy this mortgage at any one time shall not exceed a

maximum principat amount of: ___ 962 .8¢
Doilare (3_._ . 3521.80 ), plus interest, pius any

disbursements made for the payment of taxzs, special assessments, or insurance on the
property, with interest on such disbursements:

N/Mmyariable Rate: The interest rate on the obligation-secured by this mortgage may vary
according to the terms of that obligation.

N/A A copy of the loan agreement containing the ternis under which the interest rate may
vary is attached to this mortgage and mada a part h<'eci,

COVENANTS:

1. Payments. | agree to make all payments on the secured debt when.due. Unless we agree
otherwise, any payments you receive from me or for my benefit will be apnlied first to any
amounts | owe you on the secured debt (exclusive of interest or principal), secend, to interest and
gy then to principal. If partial prepayment of the secured debt occurs for any reason, it will not
0 reduce or excuse any subsequently scheduled payment until the secured debt is paid in full,
- 3 2. Claims against Title. | will pay all taxes, assessments, liens and encumbrances on the prope
25 when due and will defend title to the property against any claims which would impair the lien
1~ this mortgage. You may require me to assign any rights, claims or defenses which | may have
1A against parties who supply labor or materials to improve or maintain the property.
op
b J

3. insurance. | wi!l keep the property insured under terms acceptable to you at my expense and
for your benefit. You will be named as loss payee or as the insured on any such insurance policy.
Any insurance proceeds may be applied, within your discretion, to either the restoration or repair
of the damaged property or to the secured debt. If you require mortgage insurance, | agree to
maintain such insurance for as long as you require.

4. Property. | will keep the property in good condition and make all repairs reasonabiy necessary.

© 1985 Bankers Sysms, inc., St Clowd, MN (1 B00-197 2341) Form CTHMTCLAZE, 10/11/%4 CY 15 14.000 (9/94) (page 2 &f 4}
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15. Notice. Unfess otherwise required by law, any notice to me shall be given by delivering it or by
maiting it bY certified mail addressed to me at the Property Address or any other address that |
tell you. | will give any notice to you by certified mail to your address on page | of this mortgage,
or to any other address which you have designated.

Agg notice shali be deemed to have bzen given to either of us when given in the manner stated
a ve.

1£, Transfer of the Property or a Beneficial Interest in the Mortgagor. if all 67 any part of the
property or any interest in it is sofd or transferred without your prior written consent, you ma
demand immediate payment of the secured debt. You may also demand immediate payment if the
mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transierred.
However, ynu may not demand payment in the abeve situations if it is prohibited by federal law as

of the datc cf this mortgage.

17. Release. When | have paid the secured debt, you will discharge this mortgage without charge
to me. | agree te p-.yv all costs to record this mortgage.

TERMS AND COVENAST S: | agree to the terms and covenants contained in this mortgage and in

any riders described beiow 2nd signed by me.
B/ACommercial B/A Cpastruction N/A

SIGNATURES:

i
Robert L Davis

e Riee Danie

Alice Davis

ACKNOWLEDGMENT: STATE OF ILLINO!S, C €D , County ss:

1‘5 foregoing instrument was acknowledged belcie me this, 4l day of
-bvw- 24520 LXrY1E

’ T sy
Psasinig of 1 ame of Camoration or Partnriag)
o U Y on behalf of the curpnration or partnership.

. My commission expires: SJ4a8
Al

- mowy”m—
"OFFICIAL SEAL"

ROSA M MUNOZ
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 8/4/38

£
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5. Expenses. | agree 0 pay all your expenses, including reasonable attorneys' fees if | break any
covenants in this mortgage or in any obligation secured by this mortgage, Attorneys'fees include
those awarded by an appellate court, | will pay these amounts to you as proviaed in Covenant 10
of this mortgage.

6. Default and Acceleration. If { fait to make any Fayment when due or break any covenants
under this mortgaye, any prior mortgage or any obligation secured by this mortgage, you may
accelerate the maturity of the secured debt and demand immediate payment and exercise any
other remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless
we_have agreed otherwise in writing, | may collect and retain the rents as long as | am not in
defauit. if " default, you, your agent, or a court appointed receiver may take possession and
manage the property and collect the rents. Any rents you collect shalf be applied f?rst to the costs
of managing the nroperty, including court costs and attorneys' fees, commissions to rental
agents, and any o.h.r necessary related expenses. The remaining amount of rents will then apply
to payments on the ic.ired debt as provided in Covenant 1.

8. Waiver of Homesteaud. 1 ereby waive all right of homestead exemption in the property.

9. Leaseholds; Condominiuas; Planned Unit Developments. | agree to comply with the
provisions of any lease if this worigage is on a leasehold. If this mortgage is on a unit in a
condominium or a planned unit develapment, | will perform al! of my duties under the covenants,
by-laws, or requlations of the condoiniium or planned unit development,

10. Authority of Mortgagee to Perforir for Mortgagor. If | fail to perform any of my duties
under this mortgage, you may perform the quties or cause them to be performed. You may sign
my name or pay any amount if necessary for-peiformance. If any construction on the property is
discontinued or not carried on in a reasonabi2 ‘mianner, you may do whatever is necessary to
protect your Security interast in the property. This mizy include completing the construction,

Your failure to perform will not preclude you from exarcising any of your gther rights under the
law or this mortgage.

Any amounts paid by you to protect your security interest wilt e secured by this mortga?e. Such
amounts will be due on demand and will bear interest from the Zayz of the payment until paid in
full at the interest rate in effact an the secured debt.

11. Inspection. You may enter the property to inspect if you give me victice beforehand. The
notice must state the reasonable cause for your inspection.

12, Condemnation. | assign to you the fp.'ccew:cls of any award or ciaim for unmages connected
with a condemnation or other taking of all or any part of the property. Such-proceeds will be
applied as provided in Covenant 1. This assignment is subjeci to the terms of any prior security
agreement.

13. Waiver. By exercising any remedy available to you, you do not give up your rights to later use
any ather remedy. By not exercising any remedy, if ! defauft, you do not waive your right to later
consider the event a default if it happens again.

14. Joint and Several Liability; Co-signers; Successors and Assigns Bound. All duties under
this mortgage are joint and several. !f | co-sign this mortgage but do not co-sign the underlying
debt | do so only to mortgage my interest in the property under the terms of this mortgage. | also
agree that you and any party to this mortgage may extend, modify or make any other chanqes in
the terms of this mortgage or the secured debt without my consent. Such a change will not
release me from the terms of this mcrtgage.

The duties and benefits of this mortgage shall bind and benefit the successors and assigas of
either or both of us.
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AFFIDAVIT OF IDENTITY

THE STATE OF ___ [L.LJAJOL&,’L
COUNTY OF Qp0ik KNOWN ALL PEOPLE BY THESE

PRESENTS:

BEZANE ME. THE UNGERSIGNED AUTHORITY, A NOTARY PUBLIC ON AND FOR
boow: ) . county, JLLASOLS onmas DAY

PERSONALLY Arptanro  -AYLACE DAV LS,  wHO STATED ON HISHER

OATH AS FOLLOWS

THAT MY NAME IS __ | 1 ! 1' ;{,J ch,t

Veasied

AND | AM ONE IN THE SAME PERSON AS ,U'J U\-/ Bﬂ,U U]

, (u's signed on morigage/deed)
Wi Fae

N Lis Dawee

SWORN TO AND SUBSCRIBED BEFORE ME CN THIS DAY OF
el ‘! » 19?’5'.

“OFFICIAL SEAL® ‘;2"])”“““”/

AOSA M MUNOZ NE)TARY PUBLIC IN AND FOR GHE
NOTARY PUB(IC, STATE CF ILLINOIS :
sTATE OF 1 LAIOLS

MY COMMISSICN £XPIRES 8/4/98 ¢
Ahwl\s

YolaV ol ats
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