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NOTICE: THIS‘1.OAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL O OF THE DEPT. OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Sccurity [nstrument”™) s gpen on June 14, 1995

The mortgagor is
FIDEL PAGAN, MARRIED

. |Space Sbore ‘Lhis Line Fur Revording Dais]

955077111

("Borrower”).
This Sceurily Instrument is given (o
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION which is organized and existing
under the Jaws of the State of New Jersey and whose address is
343 THORNALL ST ERISON, NJ 08837 (“Lender”).
Borrower owes Leader the principal sum of
One Hundred Twenty Thousand, One Hundred Fifty-Six and 00/100 Dollars
(US. 3 120,156.00 ). This debt is evidenced by Borrower's note dated the same(date_as this Security
it ("Note"), which provides for monthly payments, with the full debt, il not paid earlier, due and piayoole on
20285 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by
qth intcrcs{. and al} renewals, extensions and modifications of the Note; (b) the paymcnl of all other sums, with

County, Wlinois:

This instrument was pt‘epa‘rrzrl b

CHEMICAL RESTDBNTIAL MORTOGAGE K!)IQI’CJ!!A'l'[ON
15441 94TH AVENUE
ORLAND PARK, IL 50462
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LOTE 1IN BLOCK 4 [N MURRAY'S ADDITION TG JEFFERSON A éUBDi[VJ."-AIDN
GF CTHE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 9, TOWNSHIP
40 NORTH, RAMGE 14, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COGE COUNTY, TLLINOTS. PERMANENT [INDEX NUMBER 13-09-423%-021

which has the addressof
4801 WEST SUHONG STREET, CHICAGO, IL 60630

TOGETHER Wisi il the improvements nuw or hereafter erected on the property, and all casements, appurtenances,
and fixtures now ar hereatier s part of the property. All replacements and additions shall alse be covered by this Security
nstrument. All of the foregoing. s referred to in this Security Instrument as the “Property”.

THIS SECURITY INSTRUMENT combines uniform covenants for nitional use and non-uniform covenants with limited
variations by jurisdiction to constituic a uniform sectrity instrument covering reaé propesty.

("Property Address”),

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by 2oy Note and any prepayment and late charges due under the Note.

2. Funds for Tuxes and Insurance.  Sutiesiy applicable law or to & written waiver by Lender, Borrower shall pay
0 Lender on the dav monthly payments are due undeit=Note, until the Note s paid in full, a sum ("Funds™) tor: (a) yearly
taxes and assessments which may altain priority aver this Seeszity Instrument as a tien on the Property; (b yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazaid or propenty insurance premiuims; (d) yearly (food insurance
premiums, if any; (¢) yearly mortgage insurance premiums, 11 any: and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of Paragraph 8, in heu of the paymeit of morigage insurance premiums. These items are called
"Escrow Items.” Lender may, at any time, collect and hold Funds incan/amount net e exeeed the maximum amount a lender
for a federally related mortgage loar may require for Borrower's escrew account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from time te time, 12 U.S.C. §2601 w0 seq. ("RESPA™), unless another law that applics o
the Funds sets a lesser amount. f so, Lender may, at any time, collect and hatd Fapds tn an amount not to exceed the lesser
amount. Lender may estimate the amount of Funds due on the basis of current dataard reasonable estimates of expenditures of
future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federst agency, instrumentality, or entity
{including Lender, if Lender is such an instisutiony or in any Federal Home Loan Bank. Leader-shall apply the Funds o pay the
Escrow Ttems. Lender may not charge Borrower for holding and applying the Funds, annually “nalyzing the escrow account, or
verifying the Escrow Items, untess Lender pays Bosrower interest on the Funds and applicable law perinits Lender to make such
a charpe. However, Lender may require Borrower 10 pay a one-time charge for an independent reai-<statetax reporting service
used by Lender inconnection with this loan, uniess applicable law provides otherwise. Unless an agreementis made or applicable
taw requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on Ve Funds, Borrower
and Lender may agree in writing, however, that interest shall be paid on (he Funds. Lender shall give to Qosrower, without
charge, an annual zccoumting of the Funds, showing credits and debits 1o the Funds and the purpose for which cach debitio the
Funds was made.  The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the regquirements of applicable law. I the amount of the Funds held by Lender an any
time is net sutficient to pay the Escrow ltems when due, Lender miay so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary o make up the deficiency.  Borrower shali make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of alt sums secured by this Security lustrument, Lender shall prompily refund 1o Borrower any
Funds held by Lender. If, under Paragraph 22, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums sccured by

this Security [nstrument.
3. Application of Payments. Uniess applicable faw provides otherwise, all payvmems received by Lender under
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Paragraphs 1 and 2 shall be applied: tirst, 1o any prepayment charges due under the Nefte, !it:L‘ull&. o amounts payable umler
Paragraph 2, third, 1o interest due, fonrth, o principal due; and last, 1o any late chargey due ander the Note.

4, Charges; Livos, Borrower shll pivy sl Gixes, sssessiments, chirges, lines and impositiens sttributable to the Propenty
which may attain prioriy over this Secarity Instrament, and leaschold payments or ground rents, 1Wany. Borrower shall pay these
abligations in the manner provided in Paragraph 2, or if nut paid in that mainer, Borrower shall pay them on time directly to the
person awed payment.  Borrower shall prompuly furnish to Lender all notices of amounts to be pakl under this paragraph.  1f
Borrower makes these payments directly, Borrower shall promptly furnish o Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security {nstrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the Jien in a manner acceptable to Lender; (h) contests in good faith the
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the
enforcement of the lier; or () secures from the holder of the lien an agreemen: satisfactory to Lender subordinating the lien 1o
this Security lastrument. I Lender determines that any part of the Property is subject to a lien which may attain priority aver
this Security Instrument, Lender may give Borrawer a notice identitying the lien.  Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5. Hoaurd or Property Insurance,  Borrower shall keep the improvements now existing or hereafier ereered on the
Property insured apanzt loss by fire, hazards included within the term “exiended coverage” and any other hazards, including
floods or flooding, forwhich Lender requires insurance.  This insurance shall be maintained in the amounts and for the periods
that Lender requires, < Theinsurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval
which shall not be unreisopanly withheld,  IF Borrower fails to maintain coverage described above, Lender may, ot Lender’s
option, obtain coverage (o pratecs Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and/renewals shali be aceeptable o Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the poficies and renewals. 1T Lender requires, Borrower shatl prompily give to Lender all receipts
of paid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and
Lender. Lender may make prool of fossOif aeenade promptly by Borrower.

Unless Lender and Borrower othersse avree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, i the restoration or repay/ is cconomicatly feasible and Lender’s security is not lessened. 17 the restortion
or repair is not economically feasible or Lender's secuiity would be lessened, the insurance praceeds shall be applied 1o the sums
secured by this Secunty lnstrument, whether or novtlien due, with any excess paid to Borrower.  If Borrower abandons the
Property, or does not answer within 30 days @ notice fancLender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use thesroceeds (o repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30.day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, oy application of proceeds 1o principal shall net extend or
posipone the due date of the monthly payments referred to in Paragraphe L and 2 or change the amoun? of the payments. [f under
Paragraph 22 the Property 1s acquired by Lender, Borrower's right to any iusurance policies and proceeds resulting from damage
to the Property prior tw the acquisition shall pass 1o Lender to the exteat of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Prescrvation, Maintenance and Protection of th: Pronerty; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Berrower's princinal residence within sixty days after the
execution of this Security Instrument and shall continue to occupy the Property as Borroves's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shail not be unreasonably withheld,
or unless extenuating circumstances exist which are beyond Borrower's control.  Borrower shalinot destroy, damage or impair
the Property, allow the Propeny to deteriorate, or commnit waste on the Property. Borrower shall bein default if any forfeiture
action or proceeding, whether civil or criminal, s begun that in Lender's good faith judgment coitld result in forfeitre of the
Property or otherwise materially impair the licn created by this Security Instrument or Lender’s security fnzeest.  Borrower may
cure sueh a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding 1o beadizimissed with a ruling
that, it Lender's good Fath determinaton, preciudes forieiture of the Borrower’s interest in the Propeity or other material
impairment of the lien created by this Security {nstrament or Lender's security interest.  Borrower shall also e in default if
Borrower, during the loan application process, gave matenally false or inaccurate information of statements o Lender tor failed
10 provide Lender with any material information) in connection with the loan cvidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument 15 on
a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower ucquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agrecments contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Propeny (such as
a proceeding in bankrupiey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary 1o proteet the value of the Property and Lender’s rights in the Property.  Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs.  Although Lender may take action under this Paragraph 7, Lender
does not have to do so. Any amounts disbursed by Lender under this Paragraph 7 shail become additional debt of Borrower
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ficss Borrower and Tender agree o other terms of paymeny thesg amounts shall bear
interest froo the date of disburserment at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payiaent.

B, Mortgage fnsurance. I Lender required montgage inswrance as a condition of making the Toan sevured by this
Security Instrumient, Horrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any reason,
the mortgage insurance coverage required by Lender Japses or ceases o be in effect, Borrower shii pay the preminms required
to obtain coverage substantially equivalent to the montgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Leader, 1Y
substantially equivilent mongage insurance coverage is not available, Borrower shall pay 1o Lender cach month i sum equal 1o
one twetth o he yearly mortgage insirance premiuim beireg paid by Borrower when the insurance coverage Tapsed or ceased @
be i elfeer, Tender witl accept, use snd retain these prayments as a Toss reserve in Hieu of mongage msarance. Los reserve
payments way rio fonger be required, at the option of Lepder, if mortgage insurance coverage (in the amasnt and for the perund
that Lender requires) provided by an insurer approved by Lender again beeomes avaifable sid is obtained. Borrower shall pay
the premivms required to maintain morngage insurance in effect, or 10 provide a loss reserve, unlil the requirement tor waripige
insurance ends in accordance with any writien sgreemen? between Borrower and Lender or applicable jaw,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.  Lender shail
give Borrower noticeat the thme of or prior Lo an inspection specifying reasonable cause for the inspeciion,

10, Condempzuion, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or mher Wking-of any part of the Propenty, or for conveyance in lieu of condemnation, arc hereby assigned and
shatl) be paid to Lender.

{n the event of a 1o1al vaking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrumend, whether or not then due/with any cacess paid 1o Borrawer, In the event of a partial taking of the property in which
the fair market value of the Property srmnudintely hefore the taking is equal to or greater than the amount of the sums secured
by 1his Security Instrument immediateiy Beiore the taking, unless Borrower and Lender otherwise agree in writing, the sums
seeured by this Security Instrument shall % rzauced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the sums secured immediately hedore the taking, divided by (b) the fair market value of the Property immediatety
before the taking. Any balance shald be paid 1o bacrower. In the event of a partial taking of the Property in which the fair market
valug of the Property immediately before the taking ix less than the amount of the sums secured immediately before the taking,
uniess Borrewer and Lender otherwise agree in writing or tuiless applicable Jaw otherwise provides, the proceeds shafl be applicd
1o the sums secured by this Security Instrument whether of not the sums are then due.

if the Property is abandoned by Borrower, or if, afte! notice by Lender to Borrower that the condemner offers to make
an award or seide a claim for damages, Borrower faifs to respuns to Lender within 30 days after the date the notice is given,
Lender Is authorized (o collect and apply the proveeds, at its option; eiher 10 restoration or repair of the Property or to the sums
secured by this Security Instrument, whether o not then due.

Unless Lender and Borrower otherwise agree in writing, any agphication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referted to in Paragraphs | 22472 or change the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver., Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted oy Lender to apy successer in interest of
Borrower shall not operate to release the bability of the original Borrower or Borrowe s fuccessers in interest, Lender shall not
be required 1o commence proceedings against any successor in interest or refuse to exlend tirae for payment or otherwise modify
amortization of the sums sccured by this Security Instrument by reason of any demand mude by the original Borrower or
Borrower's successors in interest.  Any forbearance by Lender in exercising any right or reimeay shall not be a waiver of or
preclude the exercise of any right or remedy.

12, Successors und Assigns Bound; Joimt and Severat Liabllity; Co-Signers. The covenornis aud agreements of this
Security Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subjesi o the provisions of
Paragraph {7, Borrower's covenamts and agreemems shall be joint and several.  Any Borrower who co-signs this Security
[nstrument but does not execuie the Note: {(a) is co-signing this Security Instrument only to mortgage, grancand convey that
Borrower's interest in the Propenty under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
sccured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agreed to extend, modify. forbear
or mike any accommodations with regard to the terms of this Security Instrument ot the Note without the Borrower’s consen.

13. Loun Charges. 1f1he loan secured by this Security Instrument is subject to a taw which sets maximum foan charges,
and that faw is finally interpreted so that the imterest or other loan charges collected or 10 be coliected in connection with the foan
exceed the permitied limits, then: @) any such Joan charge shall be reduced by the amount necessary to reduce the charge to the
permitted himit; and by any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by muking a direet payment o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
tnder the Note.

14, Notlces. Any notice 1o Borrower provided for in this Security Instrusient shall be given by delivering it or by muiling
it by first class mai} unless applicable law requires use of another method.  The notice shall be directed 10 the Property Address
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ar any otlier address Borrower designates by notice to Lender. Any futice 1o Lendet shaf) be giver{ by first clsss mail to Lender's
address stted berein or any other address Lender designates by notice to Borrower.  Ary aolice provided for in this Security
tistrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

(5, Governing Law; Severnbilty.  Thiv Sccurity fustrament shal) be governed by tederal faw and the taw of the
urisdiction in which the Property is located. o the event that any provision ot clidise of this Seeurity Instrument or the Note
conflicts with appheable Jaw, such conllict shafl net affeet vther provisions of this Security Instrument or the Note which can be
piven effect without the contlicting provision. “To this end the provisions of this Security Instrument and the Note are declired
to be severable.

16. Borrower's Copy. Botrower shali be given one conformed copy of the Nute and of this Sccarity Instrament.

17. Transfer of the Property or n Beneflclal Interest In Borrower. 1f a)) or any part of the Propenty or any interest
in 1 is sold or transferred (or if @ benelicktl interest in Borrower is sold or transferred and Beorrower s not a nawural person)
witheut Lender’s prior written consent, Lender may, ai its option, require immediate payment in full ol all sums secured by this
Security Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date
of this Security Instrument.

[t Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within whick Borrower must pay all sums secured by thiy
Security Instrument. U Borrower fails to pay these sums prior o the expiration of this pertod, Lender may invoke any remedies
permitted by this Securiy Instrument without turther notice or demand op Borrower.

18. Borrower’s Rught to Reinstate, ) Borrower meets certain conditions, Borrower shall have the right to have
erforcement of this Sccurny astrument discontinued at any time prior 1o the earlier of: a3 days (or such other period as
apphcable law may spectly forlreiastatements before safe of the Praperty pursuyanl 1o any power of sale contained in this Secunty
Instrutuent; or (by entry of & judgmencenlorcing s Security Instrument.  faose conditions are th Borrower: Gy pays Tender
all sums which then would be due undesthis Secarity nstrument and the Note as 1 no acccleration hid vccurred; thy cures any
default of any other cavenants or agreements; (¢) pays afl expeases meurred in enforcing this Securily instranent, inctuding, b
not limited to, reasonable aworneys” fees; @ 1d) takes such aclion as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender’s rights in the Proneny and Borrower's obligation to pay the sums seeured by this Security
Instrument shall continue unchanged. Upon resstatement by Borrower, this Security Instrument and the obligations se.ured
hereby shall remain fully effective as if no acceleraton kad occurred. However, this right lo reinstate shall not apply in the case
of acceleration under Paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Note or a partial imerest in the Note (logether with this Sceuriy
Instrumenty may be sold one or more times without prior sotic’ to Dorrower. A sale may resull in a change in (he entity (known
as the "Loan Servicer”) that collects monihly payments due under e, Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unretated w a sale of the Note /7 If there is a change of the Loan Servicer, Borrower will
be given writlen notice of the change in accordance with Paragraph 1a-zosve and applicable law.  The notice will state the name
and address of the new Loan Servicer amnd (he address (o which payments sieaid be made. The notice will also contain any other
information requised by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presice, use. disposal, slorbge, or release of any
Hazardous Substances on or in the Property. Borrower shitl not do, nor allow anyane <ise to do, anything affecting the Property
that is in violation of any Environmental Law.  The preceding two seatences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be anpropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demana, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has acwual knowledge. [f Borrower learns, or is notified by any governmental or.:egalatory authority, that
any removai or other remediation of any Hazardous Substance aifecting the Property is necessary, Borrower shall promptly 1ake
all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazaidans substances by
Environmental Law and the Tellowing substances: gasoline, kerosene, other flammable or toxic petroleum producis, iuxic pesticides
and herbicides, volatile soivents, materials containing asbestos or formaidehyde, and radioactive materials.  As used in this
paragraph 20, "Environmental Law” means {ederal laws amd Jaws of the jurisdiciion where the Property is located that relate to
health, safety or environmental protection.

21, V. A. Guarunteed Loan Covenant, I the indebledness scoured hereby be guaramieed or insured under Title 38,
United States Cade, such Title and Regulations issued thereunder and in effect on the date hercof shall govern the rights, duties
and liabilities of Borrower and Lender.  Any provisions of the Security Instrument or other instraments exccuted in connection
with said indebtedness which are inconsistent with said Title or Regulations, including, but not limiied to, the provision fer
payment of any sum in connection with prepayment of the secured inuvbledness and the provision that the Lender may accelerate
payment of the secured indebtedness pursuani to Paragraph 17 of the Securily Instrument, are hereby amended or negated (o the

extent necessary 1o conform such instruments to said Tile or Regulations.
a) Late Charge: At Lender’s option, Borrower will pay = “late charge” not exceeding four per centum (4%) of the
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overdue aumthly instablient, which mclufes principat, imteres, taxes, and mautance, when paid idore than fifteen £15) days after
the due date thereof o cover the extra expense savolved in handling delimquent payments, but sueh “late charge™ shall no be
payable oul of the proceeds of any sale made to satisfy the indebtedness secured herchy, unless such proceeds are sutheient to
discharge the entire indebtedness and all proper costs and expenses secured hereby.

b} Guaranty: Should the Depanment of Vewerans Affairs fatl or refuse to issue its guaranty in full amount within
60 days from the dute that this foan would normally become eligible for such guaranty commitied upon by the Department of
Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans Benefus,” the Mortgagee may declare the
indebtedness hereby secured at ence due and payable and may foreclose immediately or may exercise any ather rights heresnder
or take any oiher proper action as by faw provided.

¢} Teansfer of the Property: 1 all or any part of the Properly or any interest in it is sold or transferred, this loan
may be declared immediately due and payable upon transfer ("assumption”) of the property securing such loan o any transferee
(" Assumer”), unless the acceptabifity of the assumption and transfer of this loan is established by the Department of Velerans
AlTairs or its authorized agent pursuant 1o Section 3714 of Chapter 37, Title 38, United Stawes Code.  An authorized transfer
{“assumption™) of the property shall also be subject 1o the fllowing:

iy Assumption Fundipg Fee: A Jee equal to onehall of | percent (.50% ) of the unpaid principal alance of ihis
loan #s of the date ot ranster of the property shall be payable at the e of trassfer 10 the inorigagee or its acthorzed agem, as
trustee for the Depanierent of Veterans Affairs. 1 the assamer fails to pay this fee at the time of irinsfer, the fee shall constitate
an additional debi to il already secured by this instrument, shall bear intevest at the rate herein pravided, and, at the option of
the mortgagee of the indeyidness hereby secured or any transferee thereof, shall be immediately due and payable. This tee 1
avtomatically waived if theassner 15 exempr under the provisions of 38 U.S.C. 3729 (b),

(1) Assutptiop Preressing Charge: Hpon application for approval to aflow assumption and transier ol this loan,
a processing fee may be charged by e mongagee or its authorized agent Tor determining the ereditwortitiniess of the assumer
and subsequently revising the holder'owrership records when an approved transfer is completed. The amount ol this charge
shall not exceed the Jesser of the maximum sstablished by the Deparument of Veterans Affairs for o loan 1o which Sechon 1714
of Chapter 37, Title 38, United States Codeapplics or any maximum prescribed by applicable State law.

(i) Assumption Indemaity Liabday: 36 this obligation is assumed, then the assumer hereby agrees (o assume all
of the obligations of the veteran under thie terms of 2t tnstruments creating and securing the toan, including the obligation of the
veteran to indenmify the Department of Veterans Atiairs v the extent of any claim payment arising from the guaranty or insurance
of the indebiedness created by this instrament,

NON-UNIFORM COVENANTS. Borrower and Lerder surther covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Berrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Scecurity Instrument (be¢ pot prior 1o acceleration under Paragraph 17 unless
applicable law provides otherwise). The natice shall specify: (a) the gefanlt; (b) the action required to cure the default; {c)
i date, not less thun 30 days from the date the notice is given to Borvower, by which the default must he cured; and (d)
that failure to cure the defavlt on or before the date specified ln the netice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of tne Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in tue fzreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. I the efault is not cured on or before the
date specificd in the notice, Lender at its option may require immediate payment in ful?=f-all sums secured by this Security
tustrument without further demand and may Foreclose this Security Instrument by judicial proceeding. Lender shall be
emtitled 16 collect all expenses incurved in pursuing the remedies provided in this Paragraph 22_including, but not limited
10, reasonahle attorneys’ fees aud costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securny |nstrument
without charge to Borrower. Borrower shall pay any recordation costs.

24, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

25. Riders 1o this Security Instrument. 1f one or more riders are executed by Borrower and recordedogeiher with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shal! amend and supplement
the covenants and agreements of this Security Insirument as if the rider(s) were a pan of this Security Instrument.

The following riders are attached:
Adjustable Rate Rider

ILLENTIS-SINGLE FAMILY VA UNIFORM INSTRUSIENT
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5;.‘ . B 7 X . ;
BY SIGNING BELOW, Borrower accepis and agrees 1o ihe terms and covenants ‘contained !n thig Security Instrument
and in any rider(s) exceuted by Borrower and recorded with 1.

- : )
r L g
I\‘A:‘i [L- G r[ ’Ar”e“; £er—
FIDEL PAGAN 4

__ (Suuce Heluw This Line ¥or Ackpoxkdgement)

STATE OF ILLINOIS,  CCOK

I, the Undersigned, a Notary Pubbe 10 ang for said county and state, do hereby cerrify thin
FIDEL PAGAN, MARRIED

personally known to me to be the same personiyh whose namelh is(ared subiziined to the foregoing instrument, appeared before
me this day in person, and acknowledged that he/shedhey signed and deliverer, the said instrument as his, her—their free and
voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this l4th

My Commission expires:

6

RN

LJEFICIAL SEALT
AITA ANTONCZYK

" OTARY PUBLYT STATE OF ItL
o COMEAGE EXPRES 8/29/98

L]
b

30 B QRS A &
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VA ADJUSTABLE RATE RIDER

NOTICE: 7TdIS LOAN IS NOT ASSUMABLE
WITHOUT 'THE APPROVAL OF THE DEPT. OF
VETERANS AFFAIRS OR ITS AUTHORIZED

AGENT.

THIS ADIUSTABLE RATE RIDER is made itis 14th day
af June, 1995 ,ang ds incorporated into and shall be decmed to amend and

supplement the Mortgage, Deed of Trust or Security Deed (*5ecurity Instrument”) of the same date given by the
undersigned {"Borrower”) 1o secure Borrower's Note ("Note™) o
CHEMICAL RESIDENTIAL MORTGAGE CORPCRATION, .2 corporation organized and

existing under the laws of the State of New _Jers?e(.
{the "Lender™} of the same date and covering the property described in the-Security [ristrument and located at:

4801 WEST STRONG STREET, CHICAGC, IL €0634

[Property Addiess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BOKRCYCIR'S INTEREST
RATE CAN CHANGE AT ANY ONE TiME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrumeni,
Borrower and Lender furnther covenant and agree as follows:

|, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date

The interest rate may change on the first day of October, 1996 , and on that day of each
succeeding year. "Change Date” means cach date on which the interest rate could change.

VA ADJIUSTABLE RATE RIDER (Muodified FHA 7304)
C-7404LT Page 1 of 3 (10/94) (Replaces rey. 493
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(B} The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Index” means the weekly
average vield on United States Treasury Securities adjusted to 4 constant maturity of one year, as made available by
the Federal Reserve Board, "Current Index™ means the most recent Index figure available 30 days before the Change
Date. 1 the lodex Gas defined above) is ro longer available, bender will use as a new Index any imdex prescribed by
the Secretary as defined in Paragraph 718)). Lender will give Borrewer notice of the new Index,

(C) Caleo’ation of hiterest Rute Changes Two & One-Half
Before cach Change Date, Lender will caleulate a new interest rate by adding a margin of
percentage points ( 2.500 %) tothe Current Index and rounding the sum to the nearest one-eighth
ol one percentage point (G.325% ). Subject to the limits stated in Paragraph 5(D) of this Nose, this rounded amount
will be the new interest ratessqd! the next Change Dinle.

() Limits on Interest Rate Changey
‘The interest rate will never increate or decrease by maore than one percentage point (1.0% ) on any single
Change Date. The interest rate will never o2 more than five percentage points (5.0%) higher or lower than the initial
interest rate stated in Paragraph 2 of this Nole,

(E) Calculation of Payment Change
If the interest rate changes on @ Change Diie; Lender will calculate the amount of monthly payment of
principal and interest which would be necessary o repay the-urpaid principal balance in {ull at the maturity date at the
new interest rate through substamtially equal payments. In makirg zuch caleulation, Lender will use the unpaid principal
batance which would be owed on the Change Date if there had beex o defaull in payment on the Note, reduced by the
amount of any prepayments to principal. The result of this caleulation i1l be the amount of the aew monthly payment

of principal and interest,

(F) Notice of Chunges
Lender will give notice 10 Borrower of any change in the imterest rate ‘ans monthly payment amount. The
notice must be given at least 25 days before the new monthly payment amount is due, and must set forth () the date
ol the notice, (i) the Change Date, Qi) the old inerest rate, (iv) the new interest rate, ¢v) thenew monthly payment
amount, (v the Current Index and the date it was published. (vii} the methed of caleutativg the change in momily
payment amount, and (viii) any oiher information which may be required by law from time 1o v

(G) Effective Date of Changes

A new interest rate caleulated in aceordance with Paragraphs $(C) and 5(D) of this Note will become effective
on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date
which occurs at least 25 days alter Lender has given Borrower the notice of changes required by Paragraph 5(F) of this
Note. Borrower shall have no obligation to pay any increase in the monthly payment amount calculated in accordance
with Paragraph 5(E) of this Note for any payment daie occurring less than 25 days after Lender has given the required
notice. If the monthly payment amount calculated in accordance with Paragraph 5(E) of 1his Note decreased, bu
Lender failed to give timely notice of the decrease and Borrower made any monthly payment amounis exceeding the
payment amount which shoutd have been stated in a timely notice, then Borrower has the oplion to cither (i) demand
the return to Borrower ol any excess payment, with interest thercun at the Note rate (a rate equal to the imerest rate

VA ADJUSTABEE RATE RIDER (Mudified FHA 7304)
C-T403LT Puge 2 of 3 (10/94) (Rephuces rov. 893




UNOFFICIAL COPY




UNOFFICIAL COPY

which should have been stated i timety notice), of () reguest that any excess payment, with interest thereon at the
Note rate, be applied as payment of principal.  Lender's ebligation to return any excess payment with imerest on
desrtand 15 not assignahle even of this Node 1s otherwise assigned before the demand for return is made,

Y SIGNING BELOW, Borsower sccetts s agreey To the tesmw sl covenatiin cottattied mthis Adjustale Rae
Rider.

Li‘é"«/ /1'-4/4-,_ L 3

FIDEL PA4GAN o L W

VA ADJUSTABLLE RATE RIDER (Modinied FHA 7304)
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