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STATE OF (TLL.INOIS i'nium-/\'su-: NO. ’

FHA MORTGAGE | 131:7991613-729

This Mortgage {"Securicy Instrument”) is given on July e Mo rls
ARMANDO YOTECO. A BACHELDR-and GUADALUPE SUAREZ, MAF&&??B/MME}&U

WA MR BB AikaYe, A MARRIED MAN b ’// é}/

whose address is 1936 WEST HURON SGRIET,CHICAGO. IL 60622
(*Borrower™). This Security tistrument is given to  PRIMERA MORTGAGE COMPANY OF

[LUINDTS

which is organized and existing under the faws of THE STATE OF TLLINOIS

and whose address is 10520 W CERMAK R SUIOT 301, WESTCHES TER, 11 60154
{"Lender”).

Borrower owes Lender the principal sumof — One Hundred Sixty Five Thousand One Hundred

Eighty Four Dollars and no/100 Doltars

(U.S. 8165 184.00 ). This debt is evidenced by Borrower's note dated the same date as this

Security Instrument ("Note™), which provides for monthly payments, wini-ths full debt, if not paid earlier, due

and payable on August 1. 2025 . This Security Instrumént secures to Lenuer: {a) the

repayment of the debt evidenced by the Note, with interest, and all renewals, exzensions and modifications;

(b) the payment of all other sums, with interest, advanced under paragraph 6 to preteci the secunty of this

Security Instrument; and () the performance of Borrower's covenants and agreements vnder this Security

[nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey (o Lender

the following described propeny located in CO0K

County, lllinois:

LOT 85 [N HARVEY M. THOMPSON'S RESUBDIVISION OF BLOCK 4 [N THE CANAY

TRUSTEL ™S SHBDIVISION OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 14, [AST

G THE THIRG PRINCIPAL MERIDIAN, IN COOK COUNTY, TELINOIS.

POLN #L7-07-200 034 _
.o -
' HOM&. a} 311 L
which has the address of 1936 WEST HURT smg\fﬂvu & INRhcroc]
[CITyl

[STREET,
Itinois 60622 (*Property Address”)
(21 CODE) .
. +of
45,07 11b
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TOGETHER WITH alt the improvements now or herealter erecied on the property, and all casements,
rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ajl
fixtures now or hereafier a part of the property. Al replacements and additions shall also be covered by
this Security Instrument. Al of the {oregoing is referred 1o in this Security Instrument as the "Prepenty.”

BORROWER COVENANTS that Borrower is lawlully stized of the estate herehy conveyed and has the
vight to mongage, grant and convey the Property and that whe Property is unencumbered, excepr for
encumbrances of recard. Borrower warrants and will defend generally the title 1o the Property agains{ all
claims aned demands, subject o any encumthrances of record.

1. Payment of Principal, Interest and Lute Charge.  Borrower shall pay when due the principal of,
andd interest op.the debt evidenced by the Note and late charges due under the Note,

2. Moatid, Payments of Taxes, Inswrance, and Other Charges.  Bornower shall include in cach
monthly paymeat.together with the principal and interest as sct {otth in the Note and any late charges, a
sum for (a) taxes_snd special assessments fevied or 1o be levied against the Property, (b) leaschold
paytents or ground cens on the Property, and {¢) premiums for insurance required under Paragraph 4.
in uny year i which the Yender must piy @ mongage insurance premium to the Secretary of Housing and
Urban Development ("Secretary”), or in any year in which such premium would have been required o
Lender stilt held the Security 'netrument, each monthly payment shall also include eithes: (i) a sum for the
annual mortgage insurance premivmto be paid by Lender to the Secretary, or (i) a monmhly charge insiead
of a morgage insurance premiu e A0is Security Insirument s held by the Secretary, in a reasonable
amount 10 be determined by the Secietary- Except for the monihly charge by the Secretary, these items
are catled "Ecrow hems” and the sums paid 1o Lender are called "Escrow Funds.”

Lender may, a any time, collect and hold amounts for Escrow 1ems in an aggregate gmount nol o
exceed the maximum amount that may be requizsddor Borrower’s escrow account under the Real Estate
Seulement Procedures Act of 1974, 12 U.8.C.82€0) o seq. and implementing regulations, 24 CER Pan
3500, as they may be amended from time to time ("RESPA™), cxcept that the cushion or reserve peentitied
by RESPA for unanticipated disbursements er disbursenicnts before the Borrower’s payments are available
in the account may not be based on amounts due for the moitgzae Insurance premium,

{f the amounts held by Lender for Escrow ltems exceed the amounis permitted 1o be held by RESPA,
Lender shall deal with the excess funds as required by RESPA. 1fhe amounts of funds held by Lender ot
any time are not sufficient 1o pay the Escrow ltems when due, LenGer may-saatify the Borrower and require
Borrower to make up the shortage or deficiency as permitted by RESPA,

The Escrow Funds are pledged as addiional security for ati sums secured by this Security Instrument. §f
Borrower tenders 1o Lender the full payment of all such sums, Borrower’s account shall be credited with
the balance remaining for all instaliment iems (1), (b), and (¢} and any mortgage insurance premium
instaliment that Lender has not become obligated to pay to the Secretary, and Lender shall prompily
refund any cxcess funds to Boirower. [mmediately prior to a foreclosure sule of the @roperty or its
acquisition by Lender, Borrower's accuust shall be credited with any balance remaining for allipriatiments

for items [a), (h), and (c).

L

>~

o .

3. Application of Payments. All payments under Paragraphs ! and 2 shall be applied by Lender as o
follows: -
FIRST, to the mongage insurance premium to be paid by Lender to the Secretary or to the monthly -
charge by the Secrelary instead of the monthly mongage insurance premium; e
SECONTD, to any 1axes, special assessments, leaschold payments or ground rents, and fire, flood c~

and olher hazard insurance premiums, as required,

FHA ILLINOIS MORTGAGE FORM £/95
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THIRD, 1o interest duc under the Note;
FOURTH, to amortization of the principal of the Noe;
FIFTH, 1w late charges due under the Note,

4. Fire, Flood und Other Hazard Insuronce, Borrower siall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casvalties, and contingencies,
inzluding fire, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. Borrower shall also insure all improvements on the Property, whether
now in existence or subsequently erected, against Joss by floods to the extent required by the Secretary. All
insurance shail be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and 1a a form acceplable to,
Lender.

In the‘event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proot of
loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and
dirccted to make pryment for sych loss dirzetly to Lender, instead of to Borrower and o Lender jointly, Al
or any part of the iasurance proceeds may be applicd by Lender, at its option, either (a) to the reduction of
the indebtedness unde! 1ie Note and this Sccurity [nstrument, first to any delinguent amounts applied
the order in Paragraph 30 ard then to prepayment of principal, or (b) w the resioration or repair of the
damaged property. Any application of the proceeds to the principal shall net extend or postpone the due
date of the monthly payments which ame referred to in Paragraph 2, or change the amount of such
payments. Any excess smsutance procieds over an amount sequired 10 pay all ouistanding tndebtedness
undder the Note and this Security Instrumesishal be paid to the entity legally entided thereto.

In the event of foreclosure of thit Security Instrument or other transfer of title (o the Property that
extinguishes the indebtedness, all right, ttle asd interest of Borrower in and (o insurance policies in force
shall pass to the purchaser.

5. Occupuncy, Preservation, Maintenanic ond Protection of the Property; Borrower's Loan
Applicution; Leaschulds, Borrower shall accupy, estaniish, and use the Property as Borrower’s principal
residence within sixty days after the execution of s Security nstrusnent and shail continue to oceupy the
Property as Borrower's principal residence for at leass vae yzar after the date of occupancy, unless the
Secretary determines this requirement witl cause undue hirdsnip for Bortower, or unless cxtenuating
circumstances exist which are beyond Borrower’s control. Borrewe! shall notify Lenders of any extenuating
circumstances. Borrower shall not comymit waste or destroy, damaze dr substantially change the Propeny
or allow the Propenty to deteriorite, reasonable wear and tear excepiiil Lender may inspect the Property if
the Propenty is vacant or abandoned or the loan is in default. Lender may (ake reasorable action to protect
and preserve such vacant or abandoned Property. Borrower shall also be ia-driault if Borrower, Juring the
loan application process, gave materially false or inaccurate information or stiteraents to Lender for failed
to provide Lender with any material information) in coancction with the lozn svidenced by the Note,
including, but not limued to, representations concerning Borrower's occupancy of she Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall comp’y with the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall-noi be merged
unless Lender agrees o the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower sia!l pay all
gavernmenta or municipal charges, fines and impositions that are not included in Paragraph 1. borrower
shall pay these obligations on time directly to the entiry which is owed the payment. If failure to pay would
adversely affect Lender's interest in the Property, upon Lender's request Borrower shal! promptly furnish to
Lender receipts evidencing these paymenis.

If Borrower fails 1o make these payments or the payments required by Paragraph 2, or fails to perform
any other covenants and agreements contained in this Security Instrement, or there is a icgal procceding
that may significaly affect Lender's rights in the Property (such as a proceeding in bankruptcy, for
condemnation or to cnforce laws or regulations), then Lender may do and pay whatever is necessary o
protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other iiems mentioned in Paragraph 2.

FHA ILLINOIS MORTGAGE FORM L 598
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Any amounts dishursed by Lender under this Paragraph shall become an additional debt of Berrower
and be secured by this Security Instrument. These amounts shall bear interest from the diste of
dishursement, at the Note rate, and at the option of Lender, shall be immedistely due and payable.

7. Condemnation, The procesds of any award or claim for damages, direct or conseguential, in
connection with any condemnation or other taking of any part of the Property, o for conveyance in place
of condemnation, are hereby assigned and shall be paid 10 Lender to the extent of the full amouni of the
indebtedness that remains unpaid under the Note and this Security Insirument. Lender shall apply such
proceeds o the reduction of the indebtedness under the Note and this Security Instrument, firsi to any
delinquent amounts applied in the order provided in Paragraph 3, and then 1o prepayment of principal.
Any application of the procceds to the principai shall not extend or postpone the due date of the monthiy
payments, waich are referred 1o in Paragraph 2, or change the amount of such payments. Any excess
proceeds over ap amount required to pay all outstanding indebledness under the Note shall be paid 1o the
emity legally emitied thereto.

8. Fees, Lenue! may cotlect fees and charges authorized by the Secretary.

9. Grounds for Atceieration of Debt,
() Defanlt, Lender oay, except as limited by regulations issued by the Secretary in she case of
payment defaults, requireimmediate payment i ful) of all sums secured by this Secunity Instrument
il
(i) Borrower defaults by Saiing 1w pay in foll any monthly payment required by this Sccurity
Instrument prior 1o or on the dusdate of the next monthly payment, or
{ii) Borrower defaults by fwiding, for a period of thinty days, to perform any other obligations
contained in this Security Insirumen,
(h) Sale Without Credit Approval. “Lenider shall, if permitted by applicable law and with the prior
approval of the Secretary, require immediat=rayment in full of all the sums secured by this Security
Insyrument if:
(i) All or part of the Property, or a beneficial inicrest in a trust owning ail or part of the Property, 18
sofd or othierwise transferred (other 1han by devise pr descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser 4r prantee as his or her principal residence, or
the purchaser or grantee does so occupy the Propedty but his or her credit has noet been
approved in accordance with the reguirzments of the Secrzary.
(¢) No Walver, I circumstances oceur thal would permit Langer 10 require immediate payment in
full, bt Leader does not require such paymenis, Lender does ned weive its rights with respect 10
stubsequent evenls,
{d) Regulations of HUD Secretary,  In many circumstances regulalions issued by the Sccretary
will limit Lender’s rights, in the case of payment defaults, to require immsediate payment in full and
foreclose if not paid. This Security Instrument does not authorize acceleratiin ¢r foreclosure if not
permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees thal should (his Security Instruipent-and the nole
sccured  thereby not be eligible for insurance under the National Housng @ Act within
from the date hercof, Lender may, at its option and nolwithstanamg s7ything in
Paragraph 9, require immediate payment in full of ail sums secured by this Security Insipiment. A
written statement of any authorized agent of the Secretary dated subsequent 1o & DAYS
from the date hereof, declining (o insure this Securily Instrument and the note secured thereby, Ghe.
be deemed conclusive proof of such ineligibility. Nowwithstanding the foregoing, this option may not
be excereised by Lender when the unavailability of insurance is solely due 1o Lender's failure to remit
a mortgage insurance premtium 1o the Secretary.

10. Reinstatement, Borrower has a right to be reinstated if Lender bas required immediate payment in
full because of Borrower’s failure 10 pay an amount due under the Note or this Security Instrument, This
right applies even afier foreclosure procecdings are instituted. To reinstate the Security Instrument,
Borrower shall tender in a fump sum all amounts required to bring Borrower's account current including, to
the extent they are obligations of Borrower under this Security [nstrument, foreclosure costs and

FHA ILLINOIS MORTGAGE FORM 5/95
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reasonable and customary attorneys’ fees and expenses properly associaled with the foreclosure
nroceeding. Upon reinstatement by Borrower, this Security Instrumem and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required ;o permit seinstatement if: (i) Lender has accepted reinstaiement afier the commencement of
foreclosure proceedings within iwo ycars immediately preceding the commencement of a current
foreclusure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created hy Lhis Security Instrument.

11, Borrower Not Released; Forbearance by Lender Not a Walver. Extension of the time of paymem
or modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any
suceessor in interest of Borrower shall not operaie 1o release the liability of the original Barrower or
Borrower's sdecessor in inferest, Lender shall nat be required to commence procecdings agimst any
syceessor in nverest or refuse 1o extend tine for payment or otherwise modify amortization of the sums
secured by this’Sezurity Instrument by reason of any demand made by the original Borrower or Borrower's
suceessors in intereat- Any forbearance by Lender in exercising any right or remedy shall not be i waiver of
or preclude the exeiciss of any right or remedy .

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and
agreements of this Security/frstrument shall bind and benefit the successors and assigns of Lender and
Borrower. subject to the provisiens of Paragraph 9(b). Borrower’s covenants and agreements shall be joint
and several, Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrumeat-only to mortgage, grant and convey that Borrower’s interest in the
Property under the wrins of this Secvaty, Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; asd {2 agrees that Lender and any other Borrower may agree 1o
extend, modify, forbear or make any accoinmodations with regard 1o the terms of this Security Instrument
or the Note without that Borrower's consent.

13. Notices. Any notice lo Borrower provided for in this Security Instrument shall be given by
delivering it or by matling it by Oirst class mait undess applicable law requires use of another method. The
notice shall be directed w the Property Address or any sther address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class nail to Lender's address stated herein or any
address Lender designaies by notice to Borrower. Any notice-pravided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given.as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument s"ail be governed by Federal law and the
taw of the juricdiction in which the Property is located. in the event /nat\any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such contiict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declared 1o he severatile.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security, Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Leager allthe remts and
revenues of the Propenty. Borrower authorizes Lender or Lender's agents to collect the reils and revenues
and hereby directs each tenant of the Property 1o pay the rents to Lender or Lender's ageins: Powever,
prior (v Lender’s natice to Borrower of Borrower’s breach of any covenant or agreement in <nv Security
instrument, Borrower shall colleet and receive all rems and revenues of the Property as truste: for the

benefit of Lender and Borrower, This assignment of rents constijutes an absolulte assignment and notun e
assignment for additional security only. .n

If Lender gives notice of breach to Borrawer: (a) afl rents received by Borrower shall be held by o
Borrower as trusiee for benefit of Lender only, to be applied to the sums secured by the Sccurity -
instrument; {b) Lender shall be entitled to collect and receive all of the rents of the Propenty; and (c) each -
tenant of the Property shall pay all rems due and unpaid to Lender or Lender’s agent on Lender’s written .
demand to the tenant, -

Burrower has not executed any prior assignment of the rents and has not and will not perform any act 'c*_

that would prevent Lender from exercising its rights under this Paragraph 16.

FHA ILLINOIS MORTGAGE FORM 5,95
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Lender shall not be required to enter upon, take control of or maintain the Property before or after
giving notice of breach 1 Borrower. However, Lender or a judicially appointed receiver may do so at any
time there is a breach. Any apphication of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of rents of the Property shall terminate when ihe debt secured
by the Security Instrument is pawi in {ull.

NON-UNIFORM COVENANTS. Borrower and Lender hurther eovenant and agree as follows:

17. Foreclosore Procedure, 11 Lender requires immediate psyment in full under Paragraph 9, Lender
may forechome (s Security Instrinnent by judicial proceeding, and any other remedies permitted by
applivable taw. Lender shall be entitted 1o colleey sl expensen meurred in pursang the semedies provided
in this Paragraph 17, including, but not lirited 10, reasonable attorneys’ fees and costs of title evidence.

18. Releane.  Upon payment of all sums secured by this Security Instrurnent, Lender shall release this
Security Insinzinent without charge to Borrower. Borrower shall pay any recordation costs.
19. Waivers o7 Haymesiead. Borrower waives all rights of homestead exemption in the Property.

Riders 10 this Secutity Instrument.  1f one or more riders are executed by Borrower and recorded
together with this Security Insirument, the covenants of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were in
a part of this Security Instrumnent. ~(Check applicable box(es)].

D Condominium Rider D Graduated Payment Rider D Growing Fquity Rider
[_ ] Planned Unit Development Rider F;] Other [Specify} ARM RIDER

BY SIGNING BELOW, Borrower accepis and agrees to the (erms containgd in pages | through 7 of
this Security Instrument and in any rider(s) exceuted by Borrower and recorded with it

Witnesses:

/

* aé;:y ‘.?5% arc IVQ ?{@ (o (SEAL)
ARMANDO YOTELD ~ 7 BORROWER

é}dt 'é/%C ovarc? [SEAL)
GUADALUPL SUAREZ BORROWIR

(SEAL)

FIAN BURREL] ET BACRERET WAL R FDR BGRROWER
Tidy DURLOSE D KIMAAREE BERS BCESTENY RALINE

% {SEAL)
BCRROWER

PA

AR

r

”

W

r

N

‘-.-

=

FHA ILLINGIS MORTGAGE FORM

e 58
ISCIEMDTILADSSHOSYS )L, PAGE 6 OF 7 FHA cASE NG 1317991613779




UNOFFICIAL COPY




UNOFFICIAL COPY

i

Apy 00095811-53 LNy 00095811-53

STATE OF ILLINOIS ' County ss:

THE DNDERSIGNED o . T
. . & Notary Public in and for said county and state, do hereby certify that
ARMANDO YOI COL A BACHITOR and GUADALURE SUARE/ MAR(ZHTJ M) ELVIA SUAREZ, AND
ELVIA SUAIEZ HAS EXECUTED THIS MOKTCACE FOR THE PURPOSE OF PERFECTING TIE WATVERTH®
personally kiown 1o me 1o be the same personts) whose namets) 47C subseribed (o the foregning

mstrument, appeared before me this d:tr in person, and acknowledped th Lhey  signed
delivered the said nstrument s Lheir free and volumary act, for the uses and purposes therein

sel forth.

Given under my hand and official seal, s /th dayof  July 1945
L '., s

My commissior ezpiees: s )
Notary Public )/ f [oyg, STAIE OF "8

Sy

\__.//

This instrument was prepared by: “WESTAMERICA MORTGAGE COMPANY
Address: 1S 1600 MIDWEST ROAD
OARHGOK TERRACE . TH. 60181

kkx (OF HOMESTEAD RIGHTS

FHA 1LLINOIS MORTGAGE FORM 598
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FHA ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  7th  dayof  July, 1995 and is
incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Deed (“Security Instzument”™) of the same date given by the undersigned ("Berrower”) to secure Borrower's

Note ("Note™) 1o PRIMERA MORTGAGE COMPANY OF TLLINOIS
(the "Lender”)

of the same date and covering the propeny described in the Security Instrument and located at:

1936 WEST HURON STREET .CHICAGD. IL 60622

(PROPERTY ADDRESS)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTFREST RATE
AND THE MONTHYY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE (AN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITHONAL COVENANTS. 'ioddition 10 the covenants and agreements made in the Securny
lnstrutnent, Borrower and Lender further covenant and agree as follows:

INTERESY RATE AND MONTHLY ¢ \YMENT CHANGES

(A) Change Date
The imerest rate may change on the first day of Octcher. 1996, and that day of each
succeeding year, "Change Date™ means cach date on which-the interest rite could change.

(B) The Tndex

Beginning with the first Change Date, the interest rate wist Le based on an Index. "Index™ means the
weekly average yield on United States Treasury Securities adjusted 10 a constant maturity of one year, as
made available by the Federal Rescrve Board. “Current Indev” means the most recenl Index figure
available 30 days before the Change Date. 1f the Index (as defined above) is no longer available, Lender
will use as a new Index any index prescribed by the Secretary. As used inthis Rider, "Secretary " means the
Secretary of Housing and Urban Development or his or her designee. Lendir /il give Borrower notice of

the new Index.
(C) Calculation of Inercst Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a mai gin =7
2. 7500 %

Two and Three / Quarters percentage points
1o the current Index and rounding the suim to the nearest one-cighth of one percentage pomn? (9:125%).

Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount will be the new imierest rate
unti] the pext Change Dale.

{I» Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than ane percemage point (1.0%) on any
single Change Date. The interest rate wifl never be more than five percentage puints (5.0%) higher or lower
than the ipitial interest rate,

(E) Calculation of Payment Ch:ange

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of

principal and interest which wouid be necessary 1o repay the unpaid principal balance in full at the maturity
date at the new inleres! rate through substantially equal payments. In making such calculation, Lender will

FHA CAsE No. 131:7991613-729
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use the unpaid principal balance which would be owed on the Change Date if there had been no default in
paymen: on the Note, reduced by the amount of any prepayments 1o principal. The result of this
calculation will be the amount of the new monthly payment of principal and interest.

{F) Notice of Changes

Lender will give astice 1o Borrower of any change in the interest rate and monthly payment amount.
The notice must be given ar least 25 days before the new monthly payment amount is due, and musi set
forth (i) the date of the notice, (i} the Change Date, (it) the old intesest rate, (iv) the new interest rale, (v) the
new monthly payment amount, (vi) the Cerrent Iiwlex with the date it was published, (vii) the method of
caleutating the change tn monthly payment amount, ssd {vith any other information which may be eequired
by law front Lime 1o Tune.

{6) Efiextize Bate of Changes

A new indereat rte calealated in accordance with Paragraphs (C) and (D) of this Rider will become
¢lfective on the Change Date. Borrower shall make a payment in the new monthly amount beginning on
the first payment daawhich oceurs at least 25 days after Lender has given Borrower the notice of changes
required by Paragraph (¥ ).of this Rider. Borrower shall have no obligation 1o pay any increase in the
monthly payment amount ¢a!cilated in accordance with Paragraph (E) of this Rider for any payment date
oceurring less than 25 days 0 Lender has given the required notice, I the monthly payment amount
calewtated in accurdance with Paregioph (E) of this Rider decreased, but Lender failed te give timely nohee
of the decrease und Borrower mace-ary monthly paymest amounts exceeding the payment amount which
should have been stated ina timely notics, then Borrower has the option to cither (i demand the return 1o
Borsower of any excess payment, with interest thereon at the Nuote vate {a rate equal 1o the interest rate
which should have been stated in a timely(notice), or {ii) request that any excess payment, with interest
thereon at the Note rate, he applied as paysnent of principal. 1 ender’s obligation to return any eacess
payment with interest on demand is not assignzidic even if the Note s otherwise assigned before the
demand far return is made.

BY SIGNING BELOW, Borrower acoepls and agreesaoithe terms and covenants contained in pages |

and 2 of this Adjustable Rate Rider.
:ﬁr%j, L rﬂ/ﬁ (f( < {SEAL)
ARMANDG YOTECU ’ BORROWER

(SEAL)
BORROWER

\ (SEAL)

, }/ TR BTN AT GTRTAY BT oimowe
106! ORBOLE! 660 LRETAGE! hERT bbtieiib b e

-facakl()s\sgii{)

FHA CASENO. 131:7991613-/729
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