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MORTGAGE

NOTICE: THIS LUAN MAY NOT BE ASSUMED WITHOUT
THE PRIOR APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS GFITS AUTHORIZED AGENT,
SUCCESSORS OR ASSIGINS

THIS INDENTURE, made this  28th  dayof  uuiy,, 1995 , between
RICHARD APPELHANS and DONNA L. APPELHANS, HL” RAND AND WIFE 9550 PN

'

Morigogor, and  ASTOR MORTGAGE CORPORATION OF ILLINOIS , a corporation
%;ganiz‘.cd and existing under the laws of THE STATE OFE<fLLINOIS .
origagee.

WITNESSETH: That whereas the Mortgagor is justly indebled to the Mongagee, us s ev IdLIICL([ by &
certain promissory note exccuted and delivered by the Morigagor, in favor of the Morlgag»e. g ! bearing
even dale herewith, in the principal sumof  One Hundre c? Twenty One Thousand Cight Hundred
Ninety Jollars and no/100 Dollars ($ 12& 620.00
payable with interest at the rate of  Eight and One / (Quarter
percentum(  8,2500 %) per annum on the unpaid balance until paid,

and made payable to the order of the Mortgagee at its office in 1050 W. HIGGINS ROAD, HOFFMAN
ESTATES, IL 60195 , or at such other place as the holder may designate
in writing, and delivered or muiled to the Mortgagor; the said principal and mtclesl being payable in
monthly instalimeats of  Nine Hundred Fifteen Dollars and 72/100

Dollars ($915.72 ) beginning on the first day of  September, 1995 and continuing
on the first day of each month thereafter until the note is fully paid, except that the final payment of
principal and interest, if not sooner paid, shall be duc and payable on the first day of August, 2025
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NOW, THEREPORE, the said Mortgagor, for the hetter sccuting of the payment of said principal sum of
money and interest and the performance of the covenants and agreements herein contained, docs by
these nresents MORTCOAGE and WARRANT unto tho Morigages, its suceessors or nssigns, the following
described real estate situnte, lying, nad belng in tho county of 00K

ang the State of Blinots, to wit:

LOT 32 IN BLOCK 69 IN HANOVER HIGHLANDS, UNIT NO. 11 A SUBDIVISION IN
THE NORTH WALF OF SECTION 30, TOWNSHIP 41 NORTH. RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECF RECORDED MAY 19,
1970 AS DOCUMENT ND, 21162019, IN COOK COUNTY, ILLINOIS.

PN, #07239-112-002

COMMONLY KNOWM ARt Bla3 KINGSBURY DRIVE, HANOVER PARK, 1L 60103

TOQBTHER with all and slogular the tenements, hereditaaents and appurtenances thereunto
belonging, and the rents, issues, snd profits thereol; and nil fistures apve-or hereafter attached to or used in
connection with the premises herein described and in addition thereto the {oilowing described household
apphiances, which are, and shall be decined 1o be, fixtures and a part of flw.rea’y, and are 1 portion of the
security for the fidebtedness berein mentionetl;
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TO HAYE AND TO HOLD the above-described premises, with the appurienances and fixtures, unto the
siid Mortgagee, its successors and assigns, {arever, for the purposes and uses herein set forth, free from
all rights and benefits under and by virtue of the Homestead Exemption Laws of the State of llinois, which
satd rights and benefits the sald Mortgagor does hereby expressly release and waive.
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AND SAID MORTGAGOR covenants and agrees:

To keep sald premises in good repair, and not o do, or permil to be done, upon said premises,
anything that may impair the value thereof, or of the security intended to be effected by virtue of this
instrument; not to suffer any len of mechanics men or material men (o attach o said premises; to pay to
the Mortgagee, ns heretnafter provided, until said note is fully paid, (1) » sum sufficlent to pay all taxes and
assessments on said premises, or any tox or nssessment that may be levied by authority of the Stale of
Hinols, or of the county, town, village, or city In which the sald land is siivate, upon the Mortgagor on
account of the ownership thereof; (2) o sum sufficient to keep nll bulldings that may at any time be on sakd
premilses, during the continuance of said indebtedness, insured for the benefit of the Morigagee in such
type ot types of hazard insurance, and in such amounts, as may be required by the Mongagee.

In the ~uze of the refusal or neglect of the Mortgagor to make such payments, ot 1o satisfy any prior
lien or incutak¢ance other than that for taxes or assessments on snkd premises, or to keep sakd premises in
good repair, e Mortgagee may pay such taxes, assessmenis, and insurance premiums, when due, and
may make such'veroirs lo the property herein morgaged as may reasonably be deemed necessary for the
proper preservallza treof, and any moneys so pakl or expended shall become so much additional
indebtedness, secure( by this mortgage, shatl bear interest at the rate provided for in the princlpal
inclebtedness, shall be payakie thirty (30) days after demand and shall be paid out of proceeds of the sale
of the mortgaged premises, if not otherwise paid by the Mortgagor,

Upon the request of tne Morgagee the Mortgagor shall execute and deliver a supplemental note or
notes for the sum or sums advineed oy the Morlgagee for the alteration, modernization, improvement,
maintenance, or repair of sald premises;-for taxes or assessments against the same and for any other
purpose authorized hereundor, Sald ncte or notes shall be secured hereby on a parlty with and as fully as
if the ndvance evidenced thereby were included in the note first deseribed ahove, Said supplemental note
or notes shall bear interest at the rate providra o in the principal indebiedness and shall be payable in
approximately cqual monthly payments for sucih reriod as may be agreed upon by the creditor and debior.
Fatling to agree on the maturity, the whele of the tum ~7sums so advanced shall be due and payable thirty
(30) days after demand by the creditor. In no event sl he maturity extend beyond the wltimale maturity
of the note first described above,

It is cxpressly provided, however (all other provisions of this morigage to the conirary
notwithstanding), that the Mortgagee shall not be required ner suall it have the right 1o pay, discharge, or
remove fiy tax, ussessment, or tax llen upon or agninst the premises described herein or any part therco!
or the improvements situnted thereon, so long as the Mortgagor shoul<in good faith, contest the same or
the validity thereof by spproprinte Jegal procecdings brought in a courr-oi competent jurisdiction, which
shall operate to prevent the collection of the tax, assessment, or lien so contesizd nnd the sale or forfeiture
of the sald premises or any part thereof to satisfy the same,

AND the sald Mortgagor further covenants and agrees ns follows:

Priviloge is reserved to prepay at any time, without premium or fee, the entive [ndeiedness or any part
thereof not less than the amount of one installment, or one hundred dollars ($100.00, whizhever is less.
Prepayment in full shall be credited on the date received. Partial prepayment, other than o an_nstallment
dug dato, need not be credited undl the next following installment <ue date or thirty dnys a®er sueh
prepayment, whichever ls earljer,

Together with, and in addition to, the monthly payments of principal and interest payable wader the
terms of the note secured hereby, the Morigagor wiil pay to the Mortgagee as Trusice under the terns of
this trust as hereinalter stated, on the first duy of each month until the sald note Is fully paid, the following
sums:

{(0) A sum equal to the ground rents, if any, next due, plus the premiums that witl next become due
and payable on policles of fire and other hazard insurance covering the mortgaged propenty, plus
taxes and assessments next dup on the mortgaged property (all as estimated by the Mortgagee,
and of which the Morigagor s notiflect) fess all sums already paid therefor divided by the number
of months to clapse before one month prior to the date when such ground rents, premivms, taxes
and assessments will become delinquent, such sums to be held by Morigagee in trust 10 pay sald
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ground rents, promiums, laxes and assessments.

(b) The aggregate af the amounts payable pursuant to subparagraph {) and those puyable on the
note secured hereby, shadl be paid in n single payment cach month, to be applied to (he following
Hlems in the order stated:

(I} ground rents, If any, taxes, nssessimenls, fire, and other hazard insurance premivms,
(ID) interest on the note secured hereby; and
(1i1) amortization of the principal of the sald rote.

Any deficiency In the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, comstitute an cvent of default under this Morigage. At
Mortgagee's optlon, Mortgagor will pay a “late charge” not exceeding four per centum (4%) of any
ingtall-aent when paid more than fifteen (15) days afler the due date thercof to cover the extea expense
involved i handling delinquent payments, but such "late charge” shull not be payable out of the
proceeds of wny sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient tc-dizcharge the entire indebtedness and all proper costs and expenses secured hereby.

If the total of the payments made by the Mortgngor under subparagraph (a) of the preceding
paragraph shall exceed the s-aount of payments actuslly made by the Mortgagee as Trustee for ground
fents, taxes, and assessmerds, or Insurance premiums, as the case may be, such excess shall be credited
on subsequent payments 16-be made by the Mortgagor for such items or, at the Mortgagee's option as
Trustee, shall be refunded to the Maurtzagor. 1f, however, such monthly payments shalt not be sufficlent (o
pay such items when the same shall‘pecome due and payable, the Mortgngor shall pay to the Morigagee
as Trustee any amount necessary to mike up the deficiency, Such payments shall be made within thirty
(30) days after writien notice from the Muitzapee stating the amount of the deficiency, which notice may be
given by mail. If &t any time the Mongagor shall tender to the Morigagee, in accordance with the
provisions of the note secured hereby, full pasiozat of the entire indebtedness represented thereby, the
Mortgagee as Trustee shall, in computing the amount of such indebtedness, credit to the account of the
Morigagor any credit balance remaining under the provisions of subparagraph (u) of the preceding
parsgraph, I there shall be a default under any of the provisions of this mortgage, resulting in a public sale
of the premises covered hereby, or if the Mortgagee acquirss the property otherwise after defuul, the
Mortgagee as Trustes shail apply, at the time of the commencenient of such proceedings or at the time the
property is otherwize acquired, the amount then remaining to credii #7 Morigagor under said subparagraph
() as a credlt on the interest scerued and unpaid and the balance ( rae principal then remaining unpaid
under said nole.

AS ADDITIONAL SECURITY for the payment of the indebtedness wfaresnid the Morigngor does hereby
assign to the Mortgngee all the rents, issues, and nrofits now due or which muy ereafier become due for
the use of the premises hereinabove described. The Mortgagor shall be entitied 20 ecilect and retain all of
sald rents, issues and profits untit default hereunder, EXCEPT rents, bonuses and ;oyalties resuliing from
oil, gas or other mineral leases or conveyances thergof now or hereafter in effect. The ietsee, assignee or
sublessee of such oil, gas or mineral lease is directed to pay any profits, bonuses, rents; iavenues or
reyalties to the owner of the indebtedness secured hereby,

MORTGAGOR WILL CONTINUQUSLY maintain hazard insurance, of such type or types-ard amounts
us Mortgagee may from time to time require, on the improvements now or hereafter on said premises, and
except when payment for all such premiums has theretofore been made, he/she will pay promptly w'en
due any premiums therefor. All insurance shall be carried in companies approved by she Mortgagee wad
the policies and renewals thereof shall be held by the Morigagee and have attached thereto foss payuble
clauses in favor of and in form acceptable 1o the Morlgagee. In event of loss Mortgagor will give immediate
notice by mail to the Mortgagee, who may make proof of loss if not made pramptly by Mortgagor, and
each insurance company concernesl is hereby authorized and directed to make payment for such loss
directly to the Morigagee instead of to the Mortgagor and the Mortgagee jointly, and the insurance
proceeds, or any part thereof, may be applied by the Morigagee i its optlon either to the reduciion of the
indeblednese hereby secured or to the resioratlon or repair of the property damaged, In cvent of
foreziosure of this morigage, or other trapsfer of title to the mortgaged property in extinguishment of the
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indebiedness secured hersby, all right, title and interest of the Mortgugor in and to any insurance policies
then in force shall pass to the purchaser or grantee,

IN THE EVENT of defaul! in making any monthly payment provited for fiercin and iit the note secured
herehy, or in case of a breach of any other covenant or ngreament herein stipulated, then the whole of sid
principal sum remaining unpaid together with accrued interest thereon, shall, at the clection of the
Morigagee, without notice, berome immediniely due and payable.,

IN THE EVENT that the whole of said debt Is declared to be dug, the Mortgagee shall have the right
Immediately to foreclose this mortgage, nnd upon ihe filing of any il for that purpose, the court in which
such bill is filed may ut any time thereafler, either before or after sale, and withoul notice to the said
Mortgagar, ec any party claiming under sald Mortgager, and without regard to the solvency or insolvency
at the timz of such application for & receiver, of the person or persons linble for the payment of the
indebledness secured hereby, and without regard to the value of said premises or whether the same shall
then be occupled by the owner of the equity of redemption, as a homestend, nppolnt a recciver for the
benefit of the Mortzag2e, with power lo collect the rents, issues, and profits of the said premises during the
pendency of such foreziniure suit and, in case of sale and a deficiency, during the {ull statutory period of
redemption, and such rep?s, fssues, and profits when colleeted may be applied toward Lhe payment of the
indebiedness, costs, taxes, ‘nsarance, and other ems necessary for the protection and preservation of the
property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee i any court of law or equity, a
reasonable sun shall bo allowed for the soi'citor's fees of the complainant and for stenographers’ fees of
the complainant In such proceeding, and alzn for all outlays for documentary evidence and the cost of &
complete abstract of title for the purposc of such foreclosure; and in case of any other sult, or legal
proceeding, wherela the Mortgagee shall be made 2 party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fecs and charges of ihe attorneys or solicitors of the Morigagee, so made
parties, for services in such suit or proceedings, shall e v further lien and charge upon the said premises
under this mortgage, and all such expenses shall become so much additional indebtedness secured
hereby and be atlowed in any decrre foreclosing this mortgane.

THERE SHALL BE INCLUDED in any decree foreciosivg this mortgage and be paid oul of the
proceeds of any sale made in pursuance of any such deeree: (1) All the cosis of such suit or suils,
advertising, sale, and conveyance, including reasonnble atiorneys' soiicitors’, and stenographers’ fees,
outlays for documentary evidence and cost of said abstract and examinsior, of title; {2) all the moneys
advanced by the Mortgagee, if any, for any purpose authorized in the mortgnge, with interest on such
advances at the rate provided for in the principal indebtedness, from the time sush advances are made; (3)
alt the acerued intersst remaining unpald on the indebtedness hereby secured; %4 4il (he sald principal
money remaining unpaid; (3) o}l sums paid by the Depariment of Veterans Aifairs”on account of the
guaranty ot insurance of the indebtedness securcd hereby. The overplus of the proceeds of sale, if any, s
shall then be paid to the Morigagor. B
If Mortgagor shall pay said note at the time and in the manner aforesaid and shall alide Dy, comply T
with and duly perform ali the covenants and agreements herein, then this conveyance shall be aul a7:d void '
and Morntgagee will, within thirty days after written demand therefor by Mortgagor, execute 4 rel2ase or
satisfaction of this mortgage, and Morigagor hereby walves the bencfits of all statutes or law. which
require the carlier execution or detivery of such releasc or satisfaction by Mortgagee.
The lien of this instrument shall remain in full force and effect during any postponement or exiension of

the time of payment of the indebtedness or any part thereof hereby secured; and rio extension of the tme o
of psyment of the debt hereby secured given by the Mortgagee 10 any successor in interest of the L
Mortgagor shell aperale to release, in any manner, the original lisbitity of the Morigagor, ¢~

If the indebtedness secured hereby be guaranteced or insured under Title 38, United States Code, such s

Title and Rogulations issued thereunder and in effect on the date hereof shall govern the rights, dutics and

Liabilities of the parties hersto, and any provisions of this or other instruments executed in connection with
said indebtedness which are inconsistent with said Title or Regulations are hercby amended 1o conlorm .
thereto, .
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THE COVENANTS HEREIN CONTAINED shall bind, and the benefits and advantages shatl inure to, the
respective helrs, executors, administrators, successors, and assigns of the parties hercto, Wherever used,
the singular number shall include the plural, the plural the singular, and the 1erm *Mertgagee” shall inciude

any puyee of the Indebtedness horehy secured or any tronsfecce thercof whether by operation of faw or
otherwise,

Riders to this Security Instrument. The attached rider and any other riders exceuted by Mortgagor and
recorded together with thig Security Instrumeant shatl be ncorporated into and shafl amenct and supplement
the covenants and agreemenis of this Securlty Instrument,

BY SIGNING BELOW, Mortgagor accepts and agrees to the terins and covenants contained in pages |
through 6 of this Sccurity Instrument and in any rider(s) executed by Mongagor and recorded with it

WITNESSthe hand and seal of the Mortgagor, the day and year Frst writtan.

N
%I\m "~ ‘\w (SEALY
Imiﬁ M F[[ ;ii&s HORROWER

A
A CdnehlLed

-BORROWYER

(SEAL)
-BORROWIER

(SHAL)
-BORROWER

[Space Below This Ling For Ackpisledgment]
STATE OF LLLINOTS \ Q@Q L/..-« County s

1, THE UNDERSIGNED . & Notary Public in and for said county and state do hereby cestity tha
RICHARD APPELHANS and DONNA L. APPELHANS, HUSBAND ANC WIFE

personally known to me to be the same person{s) whose name(s)  drEsubscrived to the foregoing

instrument, appearsd before me this day in person, and acknowledged that thzy signed and
delivered the sald instrument as their free and voluntary act, for the uses and rurposes therein
set forth, including the release aud waiver of the right of homestend.

Glven under my hand and Notarial Seaf, this  28TY  day of JULY | 1995

My commission expres: | _1.f q,l j(, d%//ﬂ%ﬁ/[( :!‘ %‘?{

Notary Public

L
%
-
This instrument was prepared by:  WESTAMERICA MORTGAGE COMPANY -
Address: 1 S, 660 MIDWEST ROAD o

OAKAROOK TERRACE, IL. 60181 s
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PAFAELA L, SHREVE
Natary Public, S:ala of fllinols
My Cammisslon Exglres 1/14/97




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY

il
'd

DVA LNY LENDER'S LN#
Apy 00096082-50 LHE5382311 00096082 -50
1 DEPARTMENT OF VETERANS AFFAIRS

HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

NOTICE: THE DEBT SECURED HEREBY IS SUBJECT TO CALL IN FULL OR 'THE TERMS THEREOF
BEING MGD'FIED IN THE EVENT OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.

Thi_ls Department o eterans Affairs Home Assumption Rider is mude this 28th  day of
July, 2995 , and amends the provisions of the Deed of Trust/Mortgage, (the "Sccurit
Instrument”) of the same 4at>; by and between fgICHARD APPELHANS and DONNA L. APPELHAMNS,

HUSBAND ANMD WIFE

tho Trustors/Mortgegors, and ~ ASTOR _MORTGAGE CORPORATION OF ILLINOIS, AN ILLINOIS
CORPORATION , the Beneficiary/Mortgagee, as {ollows;

Adds the following provisions:

NOTICE: THIS LOAN IS NOT As5UMABLE WITHOUT THE
PRIOR APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT, SUCCESSORS
OR ASSIGNS.

This loan may be declared immcdimcl{ due and payable upon transfer of the property securing susii-lonn
to any transferee, unless the acceptability of the assumption of the loan is esiablished pursuant to seeion
3714 of Chapter 37, Title 38, United States Code.

A. Funding Fee, A fec equal to one-halfl of | percent of the balance of this loan as of the date of
transfer of the property shall be payable at the time of transfer to the lonn holder or its authorized
agent, as trustee for the Department of Veterans Affairs, 1T the assumer fails to pay this fee at the
time of transfer, the fee shalf constitute an additional debt to that already secured by this
instrument, shall bear interest at the rate heroin provided, and, at the option of the payee of the
tndebtedness hereby secured or any transferce thereol, shall be immedintely due and payabie,
This fee is automstically waived i the assumer is exempt under the provisions of 38 U.S.C. 3729 (¢).
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. Processing Charge. Upon application for approval to allow assumption of this loan,
processing fec may be charged by ihe loan holder or its authorized agent for determining the
creditwarthiness of the assumer and subsequently revising the holder's ownership records when an
approved transfer is completed, The amount of this charge shall not exceed the maximum
established by the Department of Veterans Affalrs for a foan to which sectlon 3714 of Chapter 37,
Title 38, United States Code applics.

C. Indemuity Linbllity,  If this obligation is assumed, then the assumer hereby agrees to assume all
of the obligntions of the veteran under the terims of the instruments cresting nnd seeuring the loan,
The sssutier futther agrees to Indemnily the Departmont of Veterang Affulrs (o the extent of any
claim payment arising from the guaranty or insurance of the indebtedness crented by thiy
instrament.

GUARANTY: - Should the Department of Yeterans Affairs fuil or refuse to issue its guaranty in the full
smount within 20 days from the date that this loan would normally become eligible lor such guaranty
committed ypor U e Department of Veterans Affalrs under the provision of Tille 38 of the U.S. code
"Yeterans Benefiis, “iha Mortgagee may declare the indebtedness hereby secured at once due and payabie

and may foreclose Immedicialy or may exercise any other rights hereunder or take any other proper action

as by law provided,

BY SIGNING BELOW, Trvsier/Mortgagor accepts and agrees to the lerms and covenants conlained in
Pages | and 2 of this Department ci Y'aterans Affairs Home Loan Assumption Rider,

IN WITNESS WHEREOF, Trustor/Mortgagor has exccuted this Department of Veterans Affairs Home
Loan Assumption Rider.

Signature of Trustor(s)/Mortgagor(s)

")

SHARD APPELHANG

/
ﬂ%};’z"f
INNA L

o ‘,-~-¢)r‘-i
Gyl
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