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MORTGAGE 950612291

THIS MORTGAGE {"Security Instrument’) is givenon  JULY 31S8T, 1995 . The mortgagor is
JUAN F MENEFEF, AN UNMERHTED PERSON

-

{"Borrower"). This Secunty Instrumei ‘s givai, to CHAGE MANTIANTTAN MORTGAGE CORP.

whiile is organized and existing under the laws0'~, THE STATE OF DELAWARE . and whose .
addressis 1211 W. 224D STREET, SUTYL 220, OAK BROOK, IL 60521

{"Lender"), Borrower owes Lender the principal sum of '
TWO HUNDRED SEVENTEEN THOUSAND FIVE HUNLRED AND NO/100

Dollars (U.S. $ 217,500.00 ),
This debt is evidenced hy Borrower's note dated the same dateas this Security instrument ("Note"}, which provides
for monthly payments, with the full debt, it not paid earlier, due £nd peyabie on RUGUST 1, 2025

This Security Instrument secures 1o Lender: (a) the repayment of (hv, debt evidenced by the Note, with interest, and

all renewals, extensions and modifications of the Note; (b) the payment-C! all other sums, with interest, advanced 7

under paragraph 7 to protect the security of this Security Instrumest; ard (c) the perfarmance of Borrower's L

covenants and agreements under this Security Instrument and the Note. ror this purpose, Borrower does hereby +a

mortgage, grant and convey to Lender the following deseribed property located.in COOK County, 2

Ifinois: ~}

THE SOUTH 40 FEET OF LOT 13 IN GOODWILLE'S SUBDIVISION OF BLOCK 3 IN | )

) OGDEN AND JONES SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTHFASY 1/4 -
SOUTH OF DARK AVENUE OF SECTION 7, TOWNSHIP 19 NORTH, RANGE 13 -0aST.OF op!

THE THIRD PRINCIPAL MERIDIANH, IN COOH COUNTY, ILLINOIS.

P.I.N. 16-07-412-014-0000
which has the address of 138 & OAK PARK AVE , OARE PARK
[Street] {City}

llinois 60302
[Zip Code} ("Property Address");
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4. Charges; Liens. Borrower shall pay all tikes, assossments, chnrgus.‘ilnud and impdsitiony atiributable to
the Property which may attan priosity over this Security Instrument, and leasehold payments or ground rents, it any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or il not paid in that mannet, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promplly furnish to Lender afl notices of
amounts to be paid under this paragraph. 11 Borrower makes these payments directly, Borrower shaif promptly furnish

to Lender receipts evidencing the payments.

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees in wiiting to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b} conlests
In good taith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to
Lander subordinating the fien to this Security Instrument. {f Lender determines that any part of the Property is subjsct
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of nolice.

5. Hazard ot @ioperty Insurance. Bosrower shall keep the improvements now existing or hereatter erected on
the Property insured =2gainst loss by fire, hazaras included within the term "extended coverage” and any other
huzards, including floods or flooding, for which the Lender requires insurance. This Insurance shall be maintained in
the amounts and for the_zariads that Lendor requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lonaar's npproval which shall not by unroasonably withhofd. It Borrowar lalls ta muintain
cavorage doscribad above, Lende may, at Lender's option, obtain covarage to protoct Lender's rights in the Property

in nccordance with paragraph 7.

All insurance policies and renewals shail be acceplably to Lender and shall inchude a standard mortgage clause.
Lender shall nave the right to hold the polizics and renewals. If Lender requires, Borrower shall promptly give to
Lender ali recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may mzke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree rwriting, insurance proceeds shall be applied to resloralion or
repair of the Property damaged, if the resforation cr repair is economically feasible and Lender's security is not
lessened. |f the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured Ly tois Security Instrument, whether or not then due, with
any excess paid to Borrower. il Borrower abandans the Propary. or does not answer within 30 days a nolice from
Lender that the insurance carrier has oftered to settle a claim, te:: Lender may collect the insurance proceeds.
Lender may use the proceeds 1o repair or restore the Property of 1o hy sums secured by this Security Instrument,
whather or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appfication.of proceeds to principal shall not extend
or postpone the due date of the manthly payments referred to in paragraphs 1 _unc 2 or change the amount of the
payments. H under paragraph 21 the Property is acquired by Lender, Borrower's 1 gn! to any insurance policles and
praceeds resulting from damages to the Property prior 1o the acquisition shall pass o Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Mainteriance and Protection of the Property; Borrowrr 1.0an Application;
Leaseholds. Borrower shall occupy, estabiish, and use the Property as Borfower's principai rasidence within sixty
days after the execution of this Security Instrument and shall continue to cccupy the Proparty as Sosawer's principal
residence for al least one year aftes the date of occupancy, unless Lender otherwise agrees in wriling, which cansent
shall not he unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's controi.
Borrower shall not destray, dammage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, Is hegun that in
Lender's good faith judgement could result in forteiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender's security interest, Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling thal, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in defaull it Borrower, during
the ipan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not

limited to,

1041 1/95 page 3 of 7
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intorost. Lender shall not be required te commence proceedings against any successor in interast of refuse to extend
time for payment ar otherwise modily amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls and
agreements of this Securily Instrument shall bind and benefit the successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (@) is co-signing this Security
instrument only to mortgage, grant and convey that Borrower's irterest in the Property under the terms of this Security
Instrument; (b) is not personally abligated to pay the sumns secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, modify, torbear or make any accommodations with regard to the
torms of this Secunly Instrument or the Note without that Borrowet's consent.

13. Loan Chzeaes. i the loan secured by this Security instrument is subject to a law which sots maximum loan
charges, and that lav-i3 finally interpreted so that the interest or other loan charges collected or to bo cellecled in

= connaction with the lodn sxceed the permitted limits, then: {a) any such loan charge shall be teduced by the wnount
. necessary to reduce the charge to the permitled timit; and (b} any sums already collectsd from Borrower which
-, » excended permitted limits wili-pz 1efunded 1o Borrower. Lander may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrowar. If a refund reduces principat, the reduction

< fi\vm ba treated as a partial prepavosit without any prepayment charge under the Note.

14, Notices. Any notice to Borrowsr iovided for in this Security Instrument shall be given by delivering if o by
L‘::maiiing it by first class mail unless applicable-iaw requires use of another method. The notice shali be directed to the

xProperty Address o any other address Boriower designates by notice to Lender. Any notice 10 Lender shall be given
amby first class mail to Lender's address staled (erain or any other address Lender designates by notice to Borrower.
T ‘Any notice provided for in this Security Instrument ezt be deemed to have heen (ivan to Borrowm or Lander whan

given as provided in this paragraph.

15. Goveraing Law; Severabllity. This Security Instrumant shall be gaverned by federal law and the law of the
junsdiction in which the Property is located. in the event that.zoy provision or clause of this Security nstrument or the
Note conflicts with applicablo law, such conflict shull not affoct 2thrr provisions of this Sacurity instrumaent or thoe Note
which can be given effect without the conflicting provision.  To thig‘ert the provisions of this Secunty instramaont and

the Nole are declared to be severable.
18. Borrower's Copy. Borrower shall be given one conformed copy af the Note and of thia Securily Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. [0 &l or any pant of the Property or any
interest in it sold or transferred (or it a beneficial interest in Borrower is sold or‘ransferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, rejuire, immediate payment in full of
alt sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is

prohibited by federal law as of the dale of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower nolice of acceleration. The.ariice shall provide a
petiod of not less than 30 days from the date the notice is delivered or mailed within which Bcrrower must pay all
sums secured by this Security instrument. ! Berrower fails to pay these sums prior to the expiral'on of this period,
Lender may Invoke any remedies permitled by this Security Instrument without further notice or demand on Borrower.

Y7

18. Borrower's Right to Reingtate, |t Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discantinued at any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) enlry of a judgement entorcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
# no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited 1o, reasonable attorneys’ tees; and {d) take
such action as Lender may reasonably require to assure that the lien of this Security Instrument. Lender's rights in the

Property and

1041 1/95 Page 5 ol 7
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{Check applicable box(es)}
x| Adjustable Rate Rider | Condominium Rider |1 1-4 Family Rider
| Graduated Paymen! Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rale improvemant Rider ! Sacond Home Rider

( VA Ricdur £ Othiar(e} {npacity}

BY SIGNING BELOLV, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in ary rider{s) executed by Borrower and recorded with it.
Witnesses:

{Seal)
-Borrower

Social Security Number

~ {Seal)
-Borrower

Social Security Number

| ’7 S . /7
bty N Aiiedie.  (Seal (Seal)
/ %N o ME{TgF'E%/ -BO[I’OWB! - N e e et e e e o ;Bgfrgwer

Social Securily Number . '
y Sociul Hecurity Number

& 6’4/2 (/ F(?/fé

county ss:

STATE OF ILLINOIS, ¢
Crelr sy £ s ks . a Notary Public in and 1o said county and state do hereby certity

|| ’
that JUAN F MENEFEE, AN UNMAMRIED PERSON

. personally known to me to be the samr. parson(s) whose namets)
he

free and voluntary act, for iy uses and purposes

subscribed to the foregoing mslrument appeared beiore me this day in person, and ackncwledsad that
signed and delivered the saj

therein set forth§™ AL SEA L"
Given undegm pﬁé%ﬁalmis 2y 87 day of 7& /977
TE OF ILLINOIS / 4 / P

STA
WARY PUQUC 0/98
,mm A

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:

KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK

1112 S. WASHINGTON ST, 1112 S. WASHINGTON ST.
NAPERVILLE, IL 60540

NAPERVILLE, IL 60540

1041 1/95 Page 7 of 7
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ADJUSTABLE RATE RIDER

(1 Year Treasury index - Rate Caps)

THIS ADJUSTABLE RATE FILER is made this A15T day of juLy . Loqn , and ig

incorporated into and shall be deemes o amend and supplement the NMortgage, Deed of Trust or Securlty Deed {the
“Security Instrument') of the same dato gven by the undersigned (the "Borrower”) to secure Borrower's Adijusfahle

Rate Note {the "Note’} o
CHASE MANHATTAN MORTGAGE CORP.

{the "l.ender") ol the sare dale and covering the property described in the Security

Instrument and located at: 1IN S ORK PAFY AVE, OAK PAR¥,  1LLINDIS 60302
[Ptaparty Aattans}

THE NOTE CONTAINS PROVISIONS ALLOWING FGC2 CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOULM7 THE BORRCWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE EORROWER MUST PAY,

235507106

ADDITIONAL COVENANTS. [n addition to the covenants and agreaments made in the Securlly Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

< The Note provides for an initial interest rate of 8.000 %. The Nole provice: for changes in the interest
" rate and the monthly payments, as fotlows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

1

{A] Change Dates

Tha interest rate | will pay may change on the first day of  auguST 15T . 1998 . and on that day
12th month thereafter. Each date on which my interest rate could change is called a "Change Date."

{B) The index

Beginning with the first Change Dale, my interest rate will be based on an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusted to a constant maturily of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Dale
is called the "Current index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Single Famsy - Fannie Maa Unform Instrument 1016 Page 1 01 3 1094
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It Landor oxorcisos the aption o require mmediato pavmeni in full, Lender shall give Borrower nolice of
acceleration. The notice shall provide a period ot nol less than 30 days from the dale the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security instrument. If Borrower fails to pay these

sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agreas to the terms and covanants contained in this Adjustable
Hate Rider.

{Hanh

[ M

{Sunh
Borrowar

>

ek
9]
)
-~
~}
o
-
o

MULTISTATE ADJUSTABLE RIDER - ARM 5-2  Single Family - Fannie Mas Undorm Instrument 1016 Page 3 of 3 10/64
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1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIDGER is made this 3157 day of JULY , 19 9%,

and is incorporated Mo and shay! be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {the "Security Instrument’) .ui the same date given by the undersigned {the "Borrower’) to secure Borrower's

Noteto CHASE MANHATTAN MURVGRGY CORP.
(the "Lender”}

of the same date and covering the Property dascribed in the Security instrument and located at:
138 S QAK PARK)AYE, OAK PARK, 1L 60302

fincraity Addiews)
1-4 FAMILY COVENANTS. In adkiition to the covenants and agreements made in the Security instrument,
Borrower and Lender funther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
duscribed in the Security instrument, the following flems are auda«-to the Property description, and shall also
canstitute the Property covered by the Socurity instrument: bullding matunais, appliances and goods of every rature
whatsoever now or hereafter located in, on, or used, or intended 1o Lo ased in connection with the Propery,
including, but not timited to, those for the purposes of supplying or distbuting huating, coaling, elactricity, gas, watar,
air and light, fire prevention and extinguishing apparatus, security and access cont:of apparatus, plumbing, bath tubs,
water heaters, waler closets, sinks, ranges, stoves, refrigerators, dishwashers, disporals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains ano curtain rods, attacked mirrors, cabinels, panelling
and attached floor coverings now or hereafter attached 1o the Property, all of which, ncliding replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Secusiy Instrument, Al of
the faregoing together with the Property described in the Security Instrument (or the leasehoid ectate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument s {iie “Property.”

B. USE OF PROPERTY; COMPLIANCE WIiTH LAW, Borrower shall not seek, agree 1¢ or make a change in
the use af 1he Proparty of its zoning classification, unfess Lender has agreed in writing to tho change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmental body applicable ta the Propeny.

C. SUBORDINATE LIENS. Except as permilted by federal law, Borrower shall nct atlow any lien inferior to the
Sevurity Instrument to he perfectud against the Proporty without Lender's prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent 10ss in addition to the othet
hazards for which insurance is required by Uniform Covenam 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Yniform Covenant 18 is delated.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Unitorm Covenant 6 ccncerning Borrower's occupancy of the Property is delefed. All remaining covenants and
agreements set forth in Uniform Covenant & shall remain in effect.

MULTISTATE 1-4 FAMILY RIDER
Fannie Mae [ Freddie Mac Unitorm Instrument FNMA 3170 9/90 1001 2/95 Page 1 of 2
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G. ASSIGNMENT OF LEASES. Upon Lender's reguest, Borrower shall assign le Lender all leases of the
Property and all security deposits made in connection with leases of .ihe Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new feases, in Lender's sole
discretion, As used in this pa.agraph G, the word "lease” shall mean “sublease’ if the Securtty Instiument s on &
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Bottowes
absolutely and uncondtionally assigns and transfers to Lender all the renis and revenues {"Rents”) of the Property,
regardless of to whom the Rents of the Property are payabla. Botrower authonzes Lender o Lender's agents fo
collect the Rents, and agrees that sach tenamt of the Property shalt pay the Rents fo Lender or Lender's agents.
However, Borrower shall receive the Renis untit (i) Lender has given Borrower notice of defaull puisuant to
paragraph 21 of the Security instrument and (i} Lender has given notice 0 the tenant(s) that the Renls are to be paid
tc Lender or Lender's agent. This assignment of Rents canstitutes an absolute assignment and net an assignment
for additionat security only.

If Lender givés, notice of breach to Borrower: {ij all Rents received by Borrower shall be hefd by Borrower as
trustee for the perefit of Lender only, fo be applied to the sums secured by the Security insttument; (it} Lender shai
be entitled to coliec: and receive alf of the Rents of the Property: (i) Borrower agrees that each tenant of the

‘Property shall pay aii Tients due and unpaid to Lender or Lender’s agenis upon Lender's wriften demand 1o the
tenant; (iv) unless applicaale law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of takit.y control of and managing the Property and collecting the Rents, including. but nol
limited to, attorney's fees, receher's fees, premiums on receiver's honds, repair and mainienance Costs, msurance
premiums, 1axes, assessments and-ather charges on the Property, and then fo the sums secuied by the Securtly
Instrurent; (v} Lender, Lender's agewis o any judicially appointed receiver shall be liable to account for only those
Rents actually received; and {vi) Lender shall be enlitied to have a receiver appointed to lake possession of and
manage the Property and coliect the Reniz and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

{{ the Rents of the Property are not sufficient 1o cover the costs of taking cortiol of and managing the Property
and ot collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of
Borrower to Lender secured by the Security Instrument purszant to Uniform Covenant 7.

Botrower represents and wartants that Borrower has neoi executed any prior assignment of the Rents and has
not and will not perfarm any act that would prevent Lender trom-exerrising its rights under this paragraph.

Lender, or Lender's agents of a judicially appointed receiver, sh!inot be required to entet upon, take contiol of
or maintain the Property before or after giving notice of default to Borrawer. However, Lender, o1 Lender's agents of
a judicially appointed receiver, may do so at any lime when a defaull occuis Any appircation of Rents shall not cure
or waive any default or invalidate any ather right or remedy of Lender. This ussionment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in {14

). CROSS.DEFAULT PROVISION., Borrower's default or breach under any note ot agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may avoke any of the remedies
permitted by the Security instrument.

©

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions cortained inthis 1-4 Family

N

Lj — S A7)/ P4 Seal Seat
‘ﬂJUAN F MENFFFE BOHOWET e mmres e mmimess ons -Borrewer

Seal
Botrower -

IO FLO05

L $

Seal
-Bortowet

Seal

[
“.Borrower ——— Seal

T Borrower
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