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TRUSTEE'S
DEED

This indenture made this 241l
dayof  July,

19 95 , between CHICAGO TIVLE
AND TRUST COMPANY, a
corporation of lliinois, as Trustee
under the provisions of a deed or
deeds in trust, duly recorded and
defivored  to  said  company in
gursuance of a trust agreement

dated the 18th day of
January .

1984 , andanown as Trust

Number 1098732 , party

of the first part, and

RTCHARD GONZALES

whose addrass is: J831 N. Sacramento, Chicage, Tllinois

party of tha second part.
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WITNESSETH, That said party of the first part, in considerat'or of the sum of TEN and no/100 DOLLARS ($ {dioo»

AND OTHER GOOD AND VALUABLE considerations in hand paj
of the sacond part, the fellowing described real estate, situate

r .
Lot 36 in Thomas Stinson’s Subdlvislon of

.}

"
in - Ogde Jnin
ghetfed ucivi g

¢
ot d:dn ) Pusehad0i of Ganaﬁ Trustees

subdivision of the West Half and part, of tQe Sotbil dugd Nusrter of &Eectiun 21,

Township 39 North, Range 14 East of the Thi

County, Illinols,

Permanent Tax Number: 17-21-322-032

together with the tenements and appurtenances thereunto belonging.

siun, “An Cock

CLAIM unto said party
County, Hlinais, to wit:

Q2120856
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TO HAVE AND TO HOLD the same unto said party of the second part, and to the proper use, benefit and bencof forever

of said party of the second part.

This deed is exacuted pursuant to and in the exercise of the power and authority grantad to and vested in said trustee

by the terms of said deed or deeds in trust dalivered to said trustee in pursuance of the trust agreement above

F. 154 R.1/95

BOX 333-

mentionad. This deed is made subject 1o tha lien of every trust deed or mortgage (if any there baj of record in said county
given to secure the payment of money, and remaining unreleased at the date of the delivery heraof.




UNOFFICIAL COPY

IN WITNESS WHEREQF, seid party of the first part has caused its corporate seal to be hureto affixed, and has caused
its name to be signed to these presents by its Assistant Vice Qg;ident and attested by its Assistant Secretary, the day
and year first abave wiitten. P TP G ,

CHICAGO TITLE AND TRUST COMPANY,
as Trustes as Aforesaid

By: )JL{{AA/A— /:jc -'(.'.A{i

Assistant Vice Presidant

VR ' '/-';f P
Attast: x/"/ ‘.i' S 4
Assistant Secretary

State of Wirois }
County of Cook! 85.

I, tha undersigned, 8 Notary Public in and for %ie County and State aforesaid, Jo hereby certify, that the above named
Assistant Vice Preeident and Assistant Sucratary of CHICAGOQO TITLE AND TRUST COMPANY, Grantor,
perscnally known to me to he the same persons whose names are subscribed to the foregoing instrument as such
Assistant Vice Prasident and Assistant Secretery, respectively, appeared before ma this day in person and acknowledged
that they signed and delivered the said instrument as thair own free and voluntary act and as the fres and voluntary act
of said Company for the uses and purposes theren set forth; and the said Assistant Sacretary then and thete
acknowledged that the said Assistant Secretary, as cystodian of the corporate seal of said Company, raused the
corporate seal of said Company to be atfixed 10 said instiumant as said Assistant Secretary's own free and voluntary
act and as the free and voiuntary act of said Company for the/uses and purposes therein set forth.

Given under my hand and Notarial Seal this 24th day of Julv./ 1995, Date
"OFFICIAL SEAL" -2
S or S (AP ST/
. §  Nolary Public, State of llinois  § TARY PUBLIC
! \ : My Commission Expires 3/12/99 4

PROPERTY ADDRESS:

" 1848 8. DesPlaines, Chicaco, 111inois
L

q

L)

w This instrument was prepared by:

d

‘5 Melanie M. Hinds
Vo) Chicago Title and Trust Company
Vi 171 N. Clark Street

op] MLOOLT
: Chicago, IL 60601.3294

AFTER BECORDING, PLEASE MAIL TO: &
NAME .\ \.@i VALY NS

ADDRESS 4‘% y \_5 ‘.. L_//(S '_')f LD OR BOX NO.

] P 6 /i 5/
ciry, sTaTe\ . 1V L0 i b UKL/@
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CONCERNING QCCUPANCY AND RESALE

This Declaration of Restrictions Concerning Occupancy and Resale (this "Declaration”} is hereby
attached to and made a part of that certain Deed dated JULM 24, 1995 ,
naming the Pilsen Joint Venture, an lllinois foint Venture, as grantor ("Grantor®), and

RAALD CONZALES , as grantee ("Grantee”), and concerning that cerfain stngie- MU

family residence commonly known as A48 S DESPLAINDS | Chicago, Nlinois (the
"Property”). The provisions contained in this Declaration are subject 1o the rights of the City
of Chicago with respect to the Property, as evidenced by the Covenant of Residency, and the
Mortgags, Security and Recapiure Agreement, exccuted by Grantee in favor of the City of

Chicago.
WITNESSETH:

WHEREAS, the houstnz unit which is a part of the Property was constructed by the Grantor
pursuant to the City of Chicagd Mew Homes for Chicago Program (the "Program”), the purpose
of which Program is. in part, to peovide affordable. quality, singe-family housing to moderate
income families in the City of Chicgao; and

WHEREAS, in connection with the Ficzram and in accordance with the terms of a certain
Redevelopment Agreement between Grantor xnd the City of Chicago dated as of September 27,
1991, Grantor's cost of acquiring the land and sonstructing the improvements thereon, which
collectively comprise the Property, was partially subsidized by public funds and waivers of
certain City of Chicago fees and deposits made availabie to Grantor through the Program; and

WHEREAS, Grantee has direclly benefitted from the public tunds made available o Grantor,
at no cost, through the Program. because Grantor has, theretorel heen able to scll the Property
to Grantce for a price which is significantly below its fair market.vziue, thereby furthering the
purposes of the Program, and

WHEREAS, Grantee has received an additional benefit in the form of governinent subsidized
below market mortgage financing that has enabled Grantee to purchase tie-tfroperty from

Grantor; and

WHEREAS, Pilsen Resurrection Development Corporation, an Illinois not-for-profit corporation

and a member of Grantor ("PRDC"), has individually assisted with obtaining the above- .

mentioned public funds and below market mortgage financing, and has otherwise provided
services to, and has assisted Grantee at no cost to Grantee, including the obtaining of services
for Grantee from third parties, all to make it possible for Grantee 10 purchase the Property from
Grantor at a price which is significantly below its fair market value; and

WHEREAS, the objectives the Program was designed to accomplish would not be achieved if
Grantee or someone of Grantee's income level were not occupying the Property as his or her

primary residence.
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NOW, THEREFORE, to accomplish and further the purpose of the Program which is in pan
to make affordable, quality housing available to moderate income families such as Grantee in
the Pilsen neighborhood of the City of Chicago, and in consideration of the below market price
of the Property paid by Graniee, the below market financing that has been made available to
Grantee to purchase the Property and other benefits received by Grantee pursuant 1o the
Program, Grantor hereby declares as follows:

Section |. Restrictions on Resale,

1.1 By accenting dehvery of the deed of which this Declaration is a part, Grantee acknowledges
that Granice-intends 10 occupy the Property as Grantee's principal personal residence for a
period of at‘least six (6) years following the date of the recording of this Declaration (the

"QOccupation Period?).

1.2 If Grantee desires te”sell the Property al any time during the Occupation Period, then. as
a condition precedent to-Grantee's right to sell the Property during such period, Grantee shall,
prior to making any effort to.mariet or sell the Property, give written notice of such desire (the
"Grantee Notice") to PRDC at its jiace of address noted in Section 5.7 below by United Suates
Registered or Certified Mail, Return Receipt Requested, proper postage prepaid. The Grantee
Notice shall set forth Grantee’s name; iz address of the Property and shall state Grantee's

desire to sell the Property.

1.3 (a) Upon PRDC's receipt of the Grantee INouce, as receipt of such notice is delermined
pursuant to Section 5.7 below, both PRDC and Graniee may attempt to locate a potential buyer
(a "Prospective Buyer") who is ready and willing to purchase the Property at a price that is no
greater than the "Resale Price” (as defined in Section 3 betow) and who s willing to have PRDC
examine a true and complete copy of such Prospective Buyer's United States or other applicable
country's federal income tax returns for the two calendar years imimediately preceding the then
current calendar year, including W-2 or similar forms and such cther.data attached or related
to the said tax returns as may be reasonably requested by PRDC (ceilectively, the "Tax
Returns"), to determine whether such Prospective Buyer satisfies the “Elig:ibility Requirements
of the New Homes Program” (as defined in Section 4 below),

(b) (1) Upon identification of a Prospective Buyer by either Grantee or PRD/Z the party
identifying the Prospective Buyer (Grantee or PRDC, as applicable) shall cause the Ficinzctive
Buyer to execute a "Resale Contract” (as defined below in this subparagraph (b)) and send a
copy of its Tax Returns and the signed Resale Contract by United States Registered or Certificd
Mail, Return Receipt Requested, proper postage prepaid, 10 PRDC at its address specified in
Section 5.7 below. Under no_circumstan hall personal delivery, or delivery by any other
means, satisfy the requirement of this provision, If PRDC shall receive a signed Resale Contract

and Tax Returns from more than one Prospective Buyer, then PRDC shall compile a list of all
such Prospective Buyers and shall maintain such list in chronological order according to the
postmarks on the various envelopes received by PRDC containing the signed Resale Contracts
and Tax Returns (the "Prospective Buyer List"). In the event that two or more Prospeclive
Buyers appear on the Prospective Buyer List as of the same date by virtue of the postmarks on
the envelopes in which the applicable Resale Contract and Tax Returns were sent, then PRDC
shali hold a drawing, in a manner chosen by PRDC in its sole discretion, to determine the order

of the names of such Prospective Buyers on the Prospective Buyer list,
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(ii) For purposes of this Declaration, the term "Resale Contract™ means a real cstate
purchase and sales agreement substantially in the form and substance of the agreement attached
hereto and made a part hereof as Exhibit A, providing for the sale of the Property, together with
not fess than all of the personal property which was originally purchased by Grantee pursuant
10 the Program, 10 the Prospective Buyer. The Resale Contract shall expressly provide, among
other things, that the Resale Contract is subject to the terms and provisions of this Declaration,
that the Prospective Buyer's obligations thereunder are contingent upon it being found or deemed
by operation of this Declaration 1o be an “Eligible Buyer" (as defined in Section 1.4(b) below)
pursuant 10 this Section |, that the Resale Contract may not be assigned by either party and that
it shall not be binding on, nor inure to the benefit of, a Prospective Buyer's heirs, successors,
executors, Jegal administrators or representatives. In addition, the Resale Contract shall inciude,
if at all, a firance contingency clause for a fixed or adjustable rate morigage loan having an
amortization period of not more than thirty (30) years and interest rate and closing points
provisions whicit-ars substantially in accordance with the interest rate and closing points
provisions then being znzcged by institutional lenders for similar unsubsidized mortgage loans
on property Jocaled in arcas with real estate values generally similar o the real estate values in

the Pilsen neighborhood of Cnicago.

Section 1.4 (a) Upon receipt of a signed Resale Contract and accompanying Tax Returns
{which PRDC shal) review in the ‘order in which they are received, as set forth on the
Prospective Buyer List prepared in accordzace with Section 1.3(b)(i) above), PRDC shall have
a fifieen (15) day period (the "PRDC" Review Period”) within which 1o review greater than the
"Resale Price” (as defined at Section 3 below) 2ad that the Resale Contract is otherwise in
conformity with Section 1.3 above, and (ii) the Tax Retumns to determine whether the
Prospective Buyer meets the "Eligibility Requiremernis of the New Homes Program.®

{(b) If PRDC determines that (i) the Resale Contract1s in-eccordance with the provisions
of Section 1.3 above and Section 3 below and (ii) the panticuiar Praspective Buyer satisfies the
“Eligibility Requirements of the New Homes Program" (a Prosprctive Buyer who satisfies the
conditions of the preceding items (i) and (ii) being hereinafter jef-rred to as an “Eligible
Buver"), then PRDC shall so notify Grantee in writing by notice (the, "PRDC Eligibility
Notice" )ymailed within the PRDC Review Period, such notice to be accomparicd by the Resale
Contract, as signed by the Eligible Buyer. PRDC’s obligations with respect to ali other
Prospective Buyers shall end on the date the PRDC Eligibility Notice is mailed. Crantee shall
then promptly execute and deliver the Resale Contract to the Eligible Buyer and the-¢aie of the
Property to the Eligible Buyer shall proceed in accordance with the terms and provisions of the
Resale Contract. If PRDC fails to give a PRDC Eligibility Notice within the time period and
in the form provided for in this Section 1.4 with respect to a particular Prospective Buyer, then
the Grantee may sell the Property 1o any buyer, at any pnce, and pursuant to any form of real
estate sales contract agreeable to the parties, regardless of whether such buyer meels the
Eligibility Requirements of the New Homes Program.

SZTL0S5S6
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(¢) If PRDC determines that the particular Prospective Buyer satisfies the “Eligibility
Reguirements for the New Homes Program” but that the signed Resale Contract is not in
conformity with this Declaration, as aforesaid, then PRDC shall so notify the particular
Prospective Buyer in writing by notice mailed within the PRDC Review Period specifying in
detail how the Resale Contract does not conform to the requirements of Section 1.3 abave or
Section 3 below, and shali permit such Prospective Buyer ten (10} days the "Cure Period”) from
its receipt of such notification within which to submit a new Resale Contract complying with the

provisions of Section 1.3 above and Section 3 below. PRDC may utilize the injunctive refief,
and other remedics, provided for in Section 5.2 hereof to prevent a sale of the Propenty pursuant
1o such @ non-complyiop Resale Contricl. If a new Resale Contract complying with the

provisions of Section 1,3 above and Section 3 below is submitted to PRDC within the Cure
Period, then PRDC shall so notify Grantee in Writing sent within seven (7) days of the last day
of the Cure Periaid, such notice (o be accompanied by the new Resale Contract as signed by the
Eligible Buyer. PRIC's obligations with respect to all other Prospective Buyers shall end on
the date such notice ik sent. Grantee shall promptly execute and deliver the new Resale Contract
to the Eligible Buyer aid’ the sale of the Property to the Eligible Buyer shall proceed in
accordance with the teriis and provisions of such new Resale Contract. If a new Resale
Contract complyving with the-provisions of Section 1.3 above and Section 3 below is not
submitted to PRDC, as signed by the particular Prospective Buyer, within the Cure Period, then
Grantee and the particular Prospective Euyer shall be so notified by written notice (the "PRDC
Disapproval Notice”) sent by PRDC tocath-to each of them within the seven-days of the las
day of the Cure Period, If PRDC deterniines thal the particular Prospective Buyer does not
satisfy the Eligibility Requirements of the Niw Homes Program, regardless of whether the
Resale Contract is in conformity with Section 1. 3/above and Section 3 below, then PRDC shall
s0 notify Grantee and the particular Prospective Buye: (the "PRDC Ineligibility Notice") sent
by PRDC 10 ¢ach of them within the aforenoled PRDC Roview Period. f PRDC fails 1o give
a PRDC disapproval Notice or @ PRDC Ineligibility Notice, as applicable, within the time
periods, and in the form, provided for in this Seclion 1.4 with tespect to a particular Prospective
Buyer, then the Grantee may sell the Property to that Prospecove Buyer at any price, and
pursuant to any form of real estate sales contract agreeable to the pariies, regardless of whether
such Prospective Buyer meets the Eligibility Requirements of the Nevs Homes Program. The
PRDC Disapproval Notice and the PRDC Ineligibility Notice, as applicable, shall be
accompanied by the Resale

Contract which shall be marked on the face thereof "Void." If there are other Prospective
Buyers identified on the Prospective Buyer List, then PRDC shal]l evaluate the(next listed
Prospective Buyer (or, if no other Prospective Buyers are identified on the Prospective Suyers
List but a Prospective Buyer is thereafier identified by or to PRDC during the Occupation
Period, then PRDC shall evaluale such Prospective Buyer) and PRDC shall comply with the
procedures outlined in Sections 1.3{b) above and this Section 1.4 unti) the first 1o occur or (1)
identification and approval as aforesaid of an Eligible Buyer or {ii) expiration of the Occupation

Period.

’

Section 1.5 If the sale of the Property to the Eligible Buyer shall not close for whatever
reason and the Resale centract shall be 1erminated, then before the Property can be sold during
the Occupation Period, Grantee and PRDC shal! once again comply with the provisions of this

Section |.

SZTL08S6
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Sestion 1.6 1f the Property shall be sold al any time during the Occupation Period, then,
during the remainder of the Occupation Period, all subsequent owners of the Property shall
similarly comply with all of the provisions of this Section 1 prior to atiempting and, as a
condition of their right, to market and sell the Property during such period,

Section 1.7 PRDC shall not discriminate based on color, race, religion, sex, national
origin or ancestry, age, handicap or disability, sexual orientation, military status, parental status
or source of income, in selecting, or in making income eligibility determinations with respect
to, prospective Eligible Resale Buyers, and PRDC shall comply with any iind all federal,
state and local Jaws, statutes, ordinances or regulations with regard to non-discrimination in the
sale and maikeiing of housing, including, without limitation, the Fair Housing Act, 42 U.S.C.
sec. 3601 ¢l aun. (1988), and 42 U.S.C. see. 1982 (1988), and sections 17-19 of Article 1 of
the Constitution or-the State of Ninois.

Section 1.8 Noiwnstanding any of the foregoing provisions, no Prospective Buyer who
becomes an Eligible Buyer siall be entitled to purchase the Property if PRDC delermines prior
to the closing of a planned sale ¢f the Property that another Prospective Buyer who also became
an Eligible Buyer appears earlicr ip-the chronological order of the Prospective Buyers List.

Section 2, _Restriction on Qceypacy

2.1 During the Occupation Period, the Property shall be used only as the primary
persona) residence of the owner(s) of the Property; provided, however, that, as long as the
Property is occupied by the owner(s) of the Properiv/as their primary personal residence, then,
except to the extent otherwise pravided in Section 2.2 helow, such owner(s) may permit the
Property to be occupied, as well, by other persons, incluring those related Lo such owners(s)

by blood or marnage.

2.2 In order to ensure that the objectives of the Program(i.¢. tn2 provision of affordable,
quality housing to moderate income families in the City of Chicago) arenchieved and maintained
throughout the Occupation Period, and notwithstanding any term or provisior of this Declaration
to the contrary, during the Occupation Period, neither Grantee nor any othe owner(s} of the
Property may lease, permit 1o be leased (or otherwise grant or permit to be granied a right Lo
occupy) the Property or any part thereof to any person or entity where consideratios is paid for

such occupancy nght.

Section 3. Resale Price

The "Resale Price" is that price which is equal to the purchase price for the Property (as
indicated on the real estale sales contract between Grantee and Grantor (the “Original Contract”))
plus 5% of such purchase price for each full year since the date of the closing of the sale of the
Property pursuant to the Original Contract, plus the cost of any permanent improvements to the
Property made by Grantee subsequent to the date hereof (not including the cost of permanent
improvements made to repair damage to the Property which is not the result of ordinary wear
and tear), less the estimated cost of repairing any unrepaired damage to the Property which is
not the result of ordinary wear and tear, Notwithstanding the foregoing, the Grantee may sell
or attempt to s¢ll the Property for less than the amount above, if Grantee notifies PRDC in
writing prior to offering or attempting to sell the Property at such lower Resale Price.

210556
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Section 4. Eligibility Requi

The "Eligibility Requirements of the New Homes Program” are that the individual purchasing
the Property can not have an income which exceeds 120% of the "Median Income” as
determined in accordance with the "United States Department of Housing and Urban
Development Maximum  Income By Family Size Guidelines on Chicago PMSA." In the event
that such guidelines are no longer promulgated by the United States Department of Housing and
Urban Development ("HUD"), PRDC shall utilize, in determining satisfaction of the Eligibility
Requirements of the New Homes Program described in this Section 4, any other comparabic
standard that may be promulgated by HUD, or ils successor agency, pursuant to the United
States Houzing Act of 1937, as amended.

Section S Jeneral Mauers

5.1 All of the covenants, conditions, and restrictions contained herein shall run with the
fand but shall terminate_:nd shall have no further force or effect upon the expiration of the

Occupation Period.

5.2 Al covenants, condiions and restriction contained herein may be enforced by
Grantor or PRDC (to whom Granlos-ras delegated the authority, on behalf of Grantor, to
enforce such covenants, conditions and iesirictions) by action at law or in equity, including,
without limitation, an action seeking injunctivs oz other relief restraining the violation of such

covenants, conditions and restrictions.

5.3 In the event any provision hereof shall be'ncic invalid or unenforceable by any court
of competent jurisdiction, such holding shall not invalidatr. or render unenforceable any other

provision hereof.

5.4 The headings provided herein are for convenience only 2nd shall not define or limit
the provisions of these Resale and Ocenpancy Restrictions.

5.5 Where the context so requires, words used in the singular shall ¢nctude the plural
and vice versa, and words of one gender shall include all other genders.

5.6 The provisions hereof shall be governed exclusively by and construed in accerdance
with the applicable laws of the State of Illinois.

5.7 All notices, demands and communications required of permitted by this Declaration
("Notices”) shall be in writing and, except as otherwise specified o the contrary herein, shall
be personally delivered or sent by United States Mail, Registered or Certified Mail, Return
Receipt Requested, proper postage prepaid, and addressed as follows:

Je
&
1]
<
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b
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If to Grantee, or if lo Grantee's
successors and assigns: To the address cf the Property.

If to PRDC: Pilsen Resurrection Development
Corporation 1818 South Paulina Chicago,
illinois 60608

Attention: Executive
Director

or 1o such’otker address of PRDC contained in a notice sent to Grantee in accordance with the
furegoing neilcs provisions and recorded by PRDC against legal title io the Property. Notices
which are persorally delivered shall be deemed received upon delivery to {or upon refusal to
accept delivery by)hz addressee on Monday through Fridays between the hours of 9:00 a.m.
and 5:00 p.m. Notices which are mailed in accordance with this Section 5.7 shall be deemed
received two {2) busines,days after posting in the United States mails.

5.8 The term "owner(s} 0fike Property", as used herein, shall mean Grantee and any
other holder of legal title to the Property, including the holder of the beneficial interest in such
iegal title,

SZIL0556
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