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H#OME EQUITY LINE OF CREDIT MOHTGAGE
(Securing Future Advances)

THIS MORTGAGE is medsan __ JULY 26 . ,199
_YHOMAS M, PATRICK and STEPPLR. L.&HLLJJMM—M :

This Mortgage Is given to Chase Manhgtan Mortpage Corpéfalion, a Delawara carporation whosa
addrass is One Chage Square, MC-4, \3cchagter, New Yark 14843, In this Mortgage, the terms "yau,"

"your" and "yours” refer lo the martgagor(a}. ihe terms "we,” "us” and "our” rafar to Chase Manhattan
Mortgage Carparation. .

. Tha mortgagor is

<&

Pursuant to 8 Home Equity Line of Credit Agrenment dated the same daie 8 thie Mongage %?1
{"Agreoment”), you may Incur maximum unpaid loan inuaktedness (exclusive of Intarest thereon) in &=
amounts fluctuating from timo to time up to the maximum. piinsipal sum outstanding at any time of I
si !]I sl ! Inn"si"d Ei !. H!u"‘z'n 'ﬂﬂ Hﬂ{ I! Q ot e sl e e O vy e ok i Douars 01

{US. § 66.500,00 }. The Agreement establishes tha iata(s)of intesest to be cherged N
thereunder and provides for a final schaduled instaliment due and cayahle on __JULY 29, 2025 &

You agree that this Mortgage shall continue to secure all sums now o: hersafter advanced under the
terms of the Agresment Including, without limitation, such sums that ai3 wdvanced by us whether or
not at the time the sums ars advanced there Is any principal sum outstarding under the Agreement.

The parties herato intend that this mortgege shall secure unpaid balances, and all othar amounts due
1o us hgreundar and under tha Agreamaent.

This Morigage secures 1o us; (a) the repayment of tha dabt evidenced by the ~acreament, wih
interast, and all refinancings, renawals, extensions and modificetions of the Agreement; (o) the paymont
of all other sums, with Interast, advanced undar this Mortgege to protact the security of this Mortgage:
and (¢} tho porformance of your covanants and agreements under this Mortgage and the Agreament.
For this purpesa and in consideration of the debt, you do hareby mongage, grant, convay and warrant
(unlngs you aro an Ninals iand trust, in which case you morigage, grant, convey and quitclaim) to
us and our successars and assigns the property located in _GROK County,
inols and more fully described in Exhibit A, which s attachad hereto and made a part hereof, which
property s mare commonly Known as

("Proparty Address”), hereby reloasing and waiving ali rights under
and by virtue of the homestead exemption laws of Ilinois;

N _L2LL ATER cdek /424,7«.&_

Thig document was preparad by and, aﬂer recording. should ba rotumed
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TOGETHER WITH gl the improvements now or hereafter erectad on the property, and all
easements, rights, appuntenances, and fixiures now or hereafter a part of the property. All
raplacements and additions shall also be covered by this Mortgage. All of the forageing is referred 1o
in this Martgage as the "Property.”

YOU COVEMANT that you are lawfully seized of the estate hereby conveyad and have the right
to mortgage, grant, convey and, if you are not an filinois land trust, then aiso warrant the Property
and that the Property is unencumbered, except for encumbrances of record as of the date hersof.
Unless you are an Iiinols land trust, you wamrant and will defend generally the title to the Proparty
against all claims and demands, subject to any encumbrances of record as of the date hereof.

YOU AND \v& covenant and agrea as follows:

1. Payment of Principal, Interest and Other Charges. You shall pay when due the
principal of and in‘arest owing under the Agreement and ail other charges due under the Agreement. >

2. Paymenis =) Taxes and Insurance. You will pay, whan due, all taxes, assassments,
leasehold payments or grovna rents (it any), and hazard insurance on the Property and maortgage
insurance (if any),

3. Application of Paymenty. Unless applicable law provides otherwise, all paymants
raceived by us under the Agreament anv paragraph 1 may be applied by us first to interest and other
charges payable under the Agreement ary-(nan.to the remaining principal balance under the
Agresment.

4. Prior Mortgages; Charges; LiensYou shall perform all of your obligations under
any mortgage, deed of trust or other security inst.uments with a lian which has priority over this
Mortgage, including your covenants to make paymen ahen dus. You shall pay all taxes,
agsessments, charges, fines and impositions attributabl t4 tha Proparty which may attain priority over
this Mortgage or any advance under this Mortgage, and leasshold payments or ground rents, if any.
Upan our raquest, you shall promptly fumish to us ali notices ¢/ 2mounts to be paid under this
paragraph and raceipts evidencing any such payments you make ¢!iwctly,

You shall promptly discharge any Hlen (other than & /iar disclosed to us in your
application or in any title report we obtainad) which has priority over this »1arigage or any advance to

be made under the Agreement or this Mortgage. CC:-;
5. Hazard Insurance. You shall keep the Property insured against loss by fire, hazards Y
included within the term "extended coverage” and any other hazards, including flocus-or finoding, for g
which we require insurance. This insurance shall be maintained in the amounts and for'tha pariods A
that we require. You may choose any insurer subject to our approvel, which shall not bs uniaasonably N
withheld. or
Insurance policies and renawals shall be accepiable to us and shall include a
standard mongagee clause. If we require, you shall promptly give us all receipts of paid premiums
and renewal notices. Yau shall promptly notify the insurer and us of any loss. We may make proof of
loss if you do not promptly do so. Lo

Insurance proceeds shall be applied to restore or repair the Property damaged, if
restoration or repair is sconomically feasible and our security would riot ba Jessenad. Otherwise,
insurance proceeds shall be applied to sums sacured by this Mortgage, whethar or not then due, with
any excess pald to you. !f you abandcn the Property, or do net answer within 30 days our notice to
you that the insurer has offgred to settle a ciaim, then we may collect and use the groceeds to repair :
or restore the Property or 10 pay sums sacured by iis Morgage, whather ar not then dus. The -
30-day period will begin whan notics is given. :
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Any application cf proceads to principal shall not require us to extend or postpona

.the due date of monthly payments. it we acquira the Property at a forced sale following your default,

your right to any Insurance proceeds resulling trom damage 10 the Property prior to the acquisition
shail pass to us to the extent of the sums secured by this Mortgage immadiately prior to the
acquisition.

6. Praservation and Maintenance of Property; Leaseholds, You shall not destroy,
damage or subsiantially change tha Property, ailow the Property 10 deteriorats, or commit waste. 1!
this Mortgago is on a leagehold, you shall comply with the leee, If you scquira foe title to tho
Praperty, the loaschold and foe title shall not merge unlass wa agree to tho morger in writing,

7. Prataction of Qur Rights In the Property; Mortgage Insutance. i you tall lo
perform the Lovonants end agroements contalned in this Mortgage, or there Is a legal proceading that
may significants effect aur rights in the Proparty (such as a proceeding in bankruptcy, probate, for
condemnation or fortaiture or to enforce laws or regulations), then we may do, and pay for, anything
necessary to protect th= Proparty's value and our rights in the Property. Our actions may include
paying any sums sacured.-by a lien which haa priority over this Mortgage or any advance under the
Agraement or this Mortgage, appearing in court, paying reasonable ettomeys' fees, paying any sums
which you are required to pay under this Mortgage and entaring on the Property to make repairs. We
do not have to take any acticn wa a/e permitted to take under this paragraph. Any amounts we pay
under this paragraph shall bacome-a~ditional debts you owe us and shall be secured by this Morigage.
These amounts shall bear interest fren: ine disbursement date at the rate establishad under the
Agreemaent and shall be payable, with inlerast, upon our request.

If wa required morigage Iniuraiice as & condition of making the loen sacured by this
Mortgage, you shall pay the promiums for such {181 rance until such time as the requiremant for the
insurance terminates.

8. inspaction. We may inapact the Prapert; .t any reasonable time and upon
reasonabie notice,

5. Condeamnation. The proceads of any award for ceinéges, direct or consequantial, in
connaction with any candemnation or other taking of any part of the Frozeny, or for conveyance In lieu
of condemnation, are hereby gssigned and shell be paid to us,

10. You Are Not Reicased; Forbearance by Us Not a Welver. £x‘ension of time for
payment or modification of amortization of the sums secured by this Mortgage giar.@2 by us to any of
your successors in intarast shall not operate to relaase your liability or tha liability ot ,our successors in
intarest. We shall not ba required to commence proceedings against any successor in iriarest, refuse
to extend time for payment or otherwisa modify amontization of the sums secured by thic.Mortgage by
reason of any demand made by you or your successors in interest. Qur forbearance in exercising any
right or remedy shall not waive or preclude the exatcise of any right or remedy.

11, Successors and Assigns Bound; Joint and Saveral Liability; Co-signers. The
cavenants and agreements of this Mortgage shall bind and benefit your successors and permitted
assigns. Your covenants and agresments shall be joint and several. Anyone who co-signs this
Morigage but does ot exscute the Agraement: (a) is co-signing this Mcrigage only 1o mongage, grant
and convey such persan's interest in the Property; (b} is not personally obligated to pey the
Agreement, but is obligated to pay all other sums secured by this Mortgage; and (c) agrees that wa
and anyone elss who signs this Mortgage may agree to extend, modify, forbear or make any
accommodations regarding the terms of this Mortgage or the Agreement without such person's
consent,

iLOEMTH/03-01-85
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12. Loan Charges. f the loan secured by this Morigage is subject to a law which sefs
maximum ioan charges, and that law is finally interpreted so that the interest or other lcan charges
collacted or to be collocted in conr.action with the loan exceed the permitted limits, then: (a) any such
lcan charge shall be reduced by the amount necessary to raduce the charge to tha parmittad fimit; and
{b) any sums afready collected from you which exceed permitted limits will be refunded to you. We
may chonse to make this refund by reducing the principal owed under the Agresment or by making a
direct payment to you. It a refund raduces principal, the raduction will be ireated as a partial
prepayment without any prapayment charge under the Agreemant.

13. Noticas. Unless otherwise required by faw, any notice to you providad for in this
Mortgage shall be deliverad or mailed by first class mail to the Property Addrass ar any othor address
you dasignsia by notice 1o us. Unless otherwise reauired by law, any notice to us shall be givon by
first class mad to our address statad above or any other address we designate by nollco to you.

14, Coverning Law; Severabllity. This Mortgage shall be governed by faderel law and,
except as preempigs vy federal iaw, by the law of the jurisdiction in which the Property is located. (n
the event that any provision or clause of this Mortgage or the Agresmant conflicts with applicable law,
such conflict shall not alte.t sther provisions of this Marigage ot the Agreemant which can be given
efiect without the confliciing pravision. To this end the provisions ¢f this Mortgage and the Agreement
are declared to be saverable.

15. Transfer of the Pyonerty, Uf all or any part of the Property or any interest in it is
soid or transforred (or if a beneficial intarast in you is sold or transferred and you are not a natural
persan) without our prior writtan consent, wa inay, at cur option, require immediate payment in full of
all sums secured by this Martgage. Howave!, thiz option shall not be exercised by us if axercise is
prohibited by federal law as of the date of this M fortgage.

16. Sale of Agreement; Change of Loan Sarvicer. The Agreement or a partial intergst
in the Agreement {together with this Mortigage) may be culo one or more times withaut prior notice to
vou. A sale may result in a change in tha antity (known at the "Loan Sarvicer”) thet collects monthly
paymants due under the Agreement and this Mortgage. There alez-may be one or more changes of
the Loan Servicer unrelated to tha salg of the Agresmsent. If theie is « change of the Loan Servicer,
you will be given writlen notice of the change as required by appliced’s lew. The notice will state the
name and address of the new Loan Setvicer and the address to whicri ndyrients should be made.
The notice will also contain any information required by applicable law.

17. Hazardous Substances. You shall not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances on or in the Property. You shai-rioldn, nor allow
anyane else to do, anything atfecting the Property that is in viclation of any Environmental Law. Ths
preceding two sentances shall not apply to the presence, use, or storage on the Propert; of Hazardous
Substances in quantities that are generally racagnized to be appropriate to normal residentiat uses and
to maintenance of the Property.

You shall promptly give us writtan notice of any investigation, claim, demand, lawsuit
or other action by any governmental or ragulatory agency or private party involving the Property and
any Hazardous Substance or Environmantal Law of which you have actual knowledge. {f you isam or
are notified by any govemment or regulatory authority, that any removal or othey remediation of any
Hazardous Substance aftecting the Property is necessary, you shall promptly take all necassary
remedial actions in accordance with Environmental Law,

gz GROSS6
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Aa used in this Morgage, "Hazardous Subatances” are those substances delined as
!oxlc or hazardous substances by Enviranmantal Law and the following substances: gasoline,
keragene, other flammable or toxic petraloum products, toxic peaticides and herbicides, voiatilp
soivents, matorlals containing asbestos or formaldehyda, and radioactive materials. As usod in thi
Morigage, "Environmantal Law" means foderal laws and laws of the [uriadiction where the Proporty is
located tha! relate ta heaith, safety or environmental protection,

18.  Acccleration; Remaedies. You will be in dafault if (1) any payment roquirad by the
Agreement I8 not made when it s due; {2) we discover that you have committed fraud or made a
material rustepresentation; or {3) you take any action or fall to taka any action that adversely affects
out security far tha Agreement or any right we have in the Property. If a default occurs, wa will give
you notice spaci'ying: (a) the default; {b} the action required 10 cure the default; (c} a date, not less
than 30 days Izm the date the notice is given to you, by which the defauh must be cured; and (d) that
faliure to cure the 2otault on or before the date apecified in the notica may result in acceleration of the
sums securad by thic’Mirtgage, foreclosure by judicial proceeding and sale of the Praperty. The
notice shall further infonT_you of the right to reinstate or redeem afler acceleration and the right to |
assert In the foraclosura prozending the non-gxistance of @ default or any other defensa to acceleration
and laraclosure. 1 the dafauit la nct cured an or before the date spacified in the notice, we at our
option may require immaediate pay nert In full of all sums secured by this Martgage without furthar
demand and may forecloga this Murineye by judicial proceeding. We shall be entitlad to collect all
pupenses Incurred in pursuing the renigsies provided in this paragraph 18, including, but not limited to,
rgasonable attornoys' fees and costs of 1t svidance,

19. Lander In Possssaion. Upon aceslaration under thig Mortgage, abandonment or
vacating of the Property and at any time prior 1o the expization of any period of redemption following
Judicial sale, we (in person, by agent, ar by Judicially pupainted raceiver) shall be entitied to enter upon, ¥
take possession of and manage the Proparty and to cullect the rents of the Property including those
past dug. Any rents collected by us or the receivar shall'be 2pplied first to payment of the costs of
management of the Property and coliaction of rents, including, Fut ot limited to, receiver's fees,
pramiums on receiver's bonds and reasonable atiomeys' fees, wnd tien to the sums sacured by this
Mortgage. Nothing herein contained shall be construed as constituting us a "mortgagee in possassion,
unless we shall have enteraed into and shall remain in actual possessicn 7f the Property.

|ZSROSS

20. Release. Upon payment of all sums secured by this Moitcage. we shall releasa
this Morigage without charge to you.

21, Recelpt of Sums Pending Foreclosure. You agree that the acuestance of rents,
hazard insurance procesds, condemnation awards or any other sums of whatevar natura or origin to be
applied to the sums secured by this Mortgage after the commencement of foreclosure procuedings
prior to the expiration of any right of rademption shall not constitute a waiver of such foreclosure.

22, Walvers. You waive all rights of homestead exemption in the Property.

ILOEMT5/03-01-95 g
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23, Riders to this Mortgage. If one or more riders are executed by you and recordec:
together with this Mortgage, the covenants and agreements of each such rider shall be incarporated
into and shail amend end supplement the covenants and agreemaents of this Mortgage as it the rider(s)
were part of this Mortgags.

Condominium Rider 2-4 Family Rider

Planned Unit Development Other(s) {specify)
Rider

<4, Maximum Amount Secured. This Morigage shali secure an amount not in excess
of the sum of the principal and interast avidenced by the Agreement and additional amounts, which
additional amounts gi.ai! in no event axceed $500,000.

25. Securltv. Agreement and Fixture Flllng. This Mortgage constitutes a security
agreemeant with resnact to all fixiures and other personal property in which we ara granted a security
intarest hereunder, and we shaii %ave all of the rights end remedies of a secured party under the
Uniform Commaercial Code as enactsd iy the state where the property is situated (the "Uniform
Commercial Code”). The recording ot thiz Mortgage in the real estate records of the county whare tha
propearty i8 located shall slso operate troin-ine time of recording as a fixture filing in accordance with
Section 9-313 and 9-402 of the Uniform Cuiminarcial Code.

26. Trustee Exculpation. If this Monaage is exscuted by an llfincis land trust, trustee
executes this Mortgage as trustee as aforesaid, in the axercise of the power and authority confarred
upon and vested in it as such trustes, and it is expresslv vnderstood and agresd by us and by evary
parson now or hereafter claiming any right ot sacurity hareuidar that nothing contained hersin or in the
Agreament secured by this Mortgage shall be construad as crueting any liability on the trustae
personally to pay said Agreemant or any interegt that may accrue-inereon, or any indebtedness
accruing hereunder or to perform any covenants either exprass oy Imp’ied herein contained, all such
lighility, if any, being oxpressly waived, and that any recovery on this iotgage and the Agreement
secured hereby shall be solaly against and out of the property heraby coivayed by enforcement of the
provisions hereot and of said Agreement, but this waiver shall in no way af ect the personal liability of
any individua! co-maker or guarantor of the Agreemant.

BY SIGNING BELOW, you accept and agraa to the terms and coveiar.s containsd in
this Mortgage and any rider(s) executed by you and recorded with it.

6\1@“\!\/\({0 m . &KL@’ (Seal)

Morigagor THOMAS M. PATHICK

: JZG//«LM / /Za/(f

Mongagor STEPHEN L. RULD

LOEMTE/03-02-35
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STATE OF ILLINOIS )

COUNTY QFL}M{,_,, ; 88

V4 Q
\Se At grec”, o Notary Pubhc in-and tor said County, in the Statp

aforesald, no HEREBY CERTIFY that —Aezipor A (Grliced = Fe plen? .//c gl
personally known ta ma 1o be the same persons whose name(s) Is (are) subscrib d 1o the foregaing
instrument, appeared bafare me this day in person, and acknowledged that CKiaf
signed and delivered the said instrdment as_cXdet

fres and voluntary act, for the uses and purposes therein set forth, including the
relgase and waivar of the right of homestead.

il
o o ol

/ Gl;or undor my hnnd and otficlal uaal, this . i day of
{ 20 f;[ 95 ,

- CAROLE A VALEI A0 Notary Public
"AKYPUBH" ‘i#TEOFIL" Sl
PART I TR R fO

<&

iF MORTGAGOR IS A TRUST: o )

not persorally but solely as trustee a3 aforesald %

@

By: A “

Title: ¥4 g
ATTEST: o~
Title: —_

ILOEMT7/03-20-85 7
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STATE OF ILLINOCIS

COUNTY OF

i , & Notary Public in an¢ for said County, in the State
, President,

aforesaid, DO HEREBY CERTIFY that
, Secretary, respectively, appeared before me

and

this day in person, and acknowledged that they signed and defivered the said instrument as their own
free and vauntary acts and as the free and voluntary act of said czrporation, as Trustee, for the uses
and purposesherein set forth, and the said Secretary did also

then and there arknowledge that he, as custodian of the corporate seal of sald corporation did affix the
sald corporate s~al of said corporation to sald instrument as his own free and voluntary act, and as the
free and voluntary &ct ! said corporation, as Trustes, for the uses and purposes therein set forth.

Given under my hand and official seal, this
, 19 .

Commission Expiras:
Notary Public

(Space Below This Line For Ackiicwiadgement)

ILOEMT3/03-20-95

NZE80SS6




UNOFFICIAL COPY -

TICOR TITLE INSURANCE COMPANY

Commitment No,: 8C321510 SCHEDULE A - CONTINUED

EXHIBIT A - LEGAL DESCRIPTION

LOP 1 1IN OWNER'S RESUBDIVISION OF BLOCK 2, TOCLTHER WITH PARTS OF CERTAIN VACATED
STREETS ADTALIING SAID BLOCK 7 IN MUSUM AND SMITH'S THIRD ADDITION TO PALOS PARK,
A SUBDIVISIOM QF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 37
HORTH, RANGE 12 SAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

COMMON ADDRESS: 9265.#75ST 1215T STREET, PALOS PARK, ILLINOIS 6@464
PERHANENT INDEX WUMBER: 1©3:27-113-0@2

©N) OF SCHEDULE A

7 . .
.-'.-ﬁy Ticot Title Insurance
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