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THIS MORTGAGE (*Securily Insifvzdent®) is givenon ~ July 25, 1995 . The mortgagor s
DAVID W. WEBB and BARBARA J. WEsB, HUSBAND AND WIFE
{"Rocrower"). ‘This Security Instrament is given o
GUARANTEE MORTOAGE BANCORP SELVICES
which 1 organized and exisling under the fuvs of THE STATS OF Immom » und whose

wlirows 8 900 £, NORTHWEST HIGHWAY, #100, PRLATINE, TLLINOIS 60067
"% sadoer”). Borrower owes Lender the principu) sum of

Two Hundred Thirty Thousand PLEty and
10/ 10D mmmsmm =t e et s s Peliam (US. § 230,080, 00 ).
This debt is evidenced by Borrower's note daled the seme date as this Securty Inslrumcnt ('Noiu"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on py . '
This Securily Instrument secures 1o Lender: (a) the ropayment of the debt uwdcacog‘::y ths Nf‘!c, wnlh interest, and all renswals,
exlensions and modifications of the Note; (b) the payment of all other sums, with inters., advanced under parsgraph 7 w
protost the security of this Security Instrument; and (¢) the performance of Borrower's coverints and sgreements under this
Security Instrument and the Note. For this purposo, Borrower docs borshy morigage, grant and convay. i Londer the following
described property located in COOK County, Ilinois: {&
LOT 524 IN THE IVY HILL SUBDIVISION, UNIT NUMBER 11, BEINGC A BUBDIViZIoN
OF PART OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 16, TOWNSHIP 42
NORTH, RANGE 11 ERST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS

TSLQ()SS

_ PIN 03-16-107-024-0000
which has the address of 2110 E. CRABIREE DRIVE ARLINGTON BEIGHTS
llinois. - 004 {Zip Code) (*Property Address™);
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thw Security Instrument, Lender may give Borrower & police ndcnufymg the lien. Borrower shall satisfy the lien or Iake one or
more of the &ctions set forth above within 10 days of the giving of notice.

5. Hazird or Property Insurunce. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floods or ﬂoodmg, for which Lender mqutrea insusance. This insurance shall be maintained in the amounis and for the periods
thet Lender requires. The insurance carrier providing 1 the insurance shall be chot,en by Borrower suhject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails 10 maintain coverage described above, Lender may, al Lendor's
option, obtain coverage to protect Lender's rights in the Property in accordunce with parsgraph 7,

All insurance policics and senewals shall be aceeplable to Londer and shall include & standard mortgage clauss. Landor
shull have the right to hold the policis and rcnowals. If Lendor requicoy, Borrawer shall promptly give to Lendor wif rocoipts of
puicd promiurms and rurowa! notices. b the evant of loss, Burrowor shall glve prompt nofice 1o 1he Inwurance carter and Lender,
Lander smay make proof of loss if not madn promptly by Hogeower,

Unlesa Londer und Borrower othurwise agroe in writing, insurance proceeds ghall be npplmd 1o restoration or repair of the
Pmpuny damuged. 15 the restaration or repair ix economically feasible and Londer'ys security is not lessened. If the restoration or
repuir i¢ oot vconoritelly feasible or Lender's security would be lessened, the insurance proceeds shatl be applied to the sums
secured by this Security instrument, whether or not then due, with any sxcess puid to Borrower, [f Borrower abandons the
Property, or does not wirwer within 30 days & notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insucuice proceads. Lender may use the proceeds to repair or restore the Pmperiy or 10 pay sims
secured by this Security Instrupcni; whether or not then due. The 30-day period will begin when the notics is given,

Ualess Lender and Borrower otherwise agree in wrmng. any application of proceeds to principal shalf not extend or
postpone the due date of the monthly zavments referred to in paragraphs 1 and 2 or change the amount of the puyments, If
under parugeaph 21 the Property is acquived by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the P:operty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security {nstrument
immwediately prior to the sequisition,

6. Occupuncy, Preservation, Muintenance sdProtection of the Propu'ly, Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Properiy #4 Rarrowss's principal residence within sixty duys siter the execution of
this Security tntamont and shall continm to ocenpy the Proparty as Borrower's principal residenco for ul least one year after
the date of oceupuncy., unless Londes otherwise agrees in weiting, which consent shall not he upreasonably withheld, or unless
extenuating circumatances oxist which wre boyond Borrower's contsal, Borrower shall not destmy. damags or tmpais the
Property, allow the Property to dutariorste, or comail waste on'th Property. Borrowor shall be in defaull if uny forfoiture
sction o procending, whethor civi) or criminaf, is bogun that in Jede: »goud faith judgment could result in forfeiture of the
Property or olhwrwise matsrislly impair the lien erented by this Security (ndrzment or Lender's security interest, Borrower may
curo such 4 default knd roinstate, sy provided in puragraph 18, by causing the soion or proccading te be dismissed with a ruling
that, Jn Lender's good foith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impuirmenl of the lien created by this Security Instrument or Lender's seeurity wer2st, Borrower shull also e in default if
Borrowar, during the losn spplication process, gave materially fulso or inaccurats informetion or statements to Londor {or fatled
o provide Leader with any malerial information) in conneetion with the loan evidenced by the Note, including, but not limited
1, represonialions concerning Borrower's occupancy of the Property ag 4 principal residence 1§ this Security Insterument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires| fee title to the Propesty, the
Juasahobd and the fee title shall rot merge unless Lender agrees to the merger in writing,

7, Protection of Lender’s Rights in the Property. 1T Borrower fails to perform the covenants and »ngreements contained in
this Socurity Instrument, or there is a legal proceeding that may siguificantly affect Lender's rights in the Property (such as @

proceeding in bnnkruph.y, probate, for condermantion or forfeiture oc to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lisn which has priority over this Security Instrament, appearing in court, paying
reasonable. attorneys’ fees and eotering on the Property 1o make repairs. Although Lender may take action under this paragraph
7, Lender does not have to o 50.

Any amounts disbursed by Lender under this parageaph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender sgree to other terms of payment, these amounts shall bear interest from the
date. of disbursement at the Note rate and shall be payable, with interest, upon petice from Lender to Borrower requesting
paymnent,

8. Mortguge Insurunce. If Lender required mongege insurunce as # condmun of mukmg the Joan secured by this Sacurity
Instrument, Bosrower shail puy the preminms required to muiatain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender dapses or ceases to bo in effect, Borrower shall pay the premiums required to
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Lender's addresy staled herein or uny other address Lender designales by notice to Borrower, Any nolice provided for in this
Seeurity [natrement shall bo deomed fo huve béon gived & BoebWée br Lender when given as provided in this paragraph,

15. Governing Law; Severnbility,. This Sccurity, Instraewnt sinll be governed by federul law wnd the Jaw of the
jurisdiction in which the Property is located. in tha event thet any provision or clause of this Security [nstrument or the Note
conflicts with applicable luw, such conflict shall nat sffoct piher provisions of this Security Instrument or the Nate which can bo
given effect without the conflicting provision. To this end the prﬂ{pxiﬂing‘.‘s of this Security Instrument and the Note are dectnred
10 be severable, S e

16, Borrower's Copy. Borrowor shall bo given one conlurmmd copy of the Noto and of this Security lnstrument,

17, Transfer of the Property or & Beneficinl Interest in Borrawer, 1 ull or any past of the Property ot aiy intoreat in it
i old or transferred (ot if a beneficial interest in Borrower is sold or lransforred and Borrower is not a natura] person) without
Lender's prior written consent, Lender may, st its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dale
of this Security Instrument. , _ ‘

If Lender ex-rcises this option, Lender shall give Borrower nalice of acceleration. The notice shall provide a period of not
loss than 30 days froma the date the notice is delivered ar mailed within which Borrower must pay ail sums secured by this
Security Instrument, 1 Borrower fiils to pay these sums prior to the expiration of this period, Lender nuy invoke any romedies
permitted by this Security tnitrument without further notics or demand on Borrower,

18. Borrower’s Rigti an Reinstate. 1f Borrower meels certain conditions, Borrower shall have the right to bave
enforcoment of this Security Tratriment discontinued at any time prior 4o the earlier of: (a) 5 days (or such other period a
applicuble law may specify for relpeiatement) before sule of tho Property pumuant to sny power of sale contained in thia
Securlty Instrument; or (b} enlry of n judgment enforcing thin Sceurity Instrument, Thoss conditions are that Borrower: (u) pys
Lender ull sums which then would by dae-ander this Securily Instrument and the Noto ss if no accoloration fud occurred; (h)
curos any default of any other covenants or sgrésments; () puys all enpenses incurrad in enforcing this Security Instrument,
including, but not limited to, reasonable altoinsys* fees; and (d) nkes such action as Lender may rewsonnbly require to ussure
thal the lien of this Security Instrument, Lender'zsights in the Property and Borrower's obligation to puy the sums secured by
this Security Instrument shail continue unchanged. Lpon reinstatement by Borrower, this Security Insirument and the
obligations secured hereby shall remain fully effective s if po.scceleration had occurred. However, this right ta reinstate shall

not apply in the case of acceleration undur paragraph 17.

&

19, Sale of Note; Change of Loan Servicer. The Not: o: a partial interest in the Noto (together with this Security * ¢y

Instrument) may he sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (known

»
L

a5 Whe "Loun Sorvicer™) that collects monthly payments due under the' Neigund this Security Instrument, There also may be one
or more chunges of the Loan Servicer unrelated to u salo of the Nate, If there is a change of the Loun Servicer, Borrower will be (L
given written notice of the change in nccordance with parsgruph 14 abovi and argticable law. The notice will state the name an ,ﬂj

address of the new Loun Svrvicer url the nddress 1o which payments should be mode. The notice will slso contuin eny other,
information required by applicable luw. .

20. Hazardous Substunces. Borrower shall not cause or permit the presence, tse /disposal, storage, or relense of any
Hazardeus Substances on or in the Property, Borrower shall not do, nor allow anyore cise to do, anything affecting the’ .

Property that is in violation of any Environmental Law. The preceding two sentences shal! ot apply to the presence, use, orl

storuge on the Property of small quantities of Hazardous Substances that are generally recogniz:d 1v be appropniate to normal "

residential uses and to maintenunce of the Property. :
Borrower shall promptly give Lender wrilten notico of any investigation, claim, demand, lawsuls nr other action by uny

governmentul o regulutory agency or private parly involving the Property and any Hazardoux Substance Or Snvironmental Law
of which Borrower has actusl knowledge, 1f Borrower learns, or is notified by any governmentul or regulitary authority, that
any removal or other remediation of any Hazardous Substance affecling the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmeatal Law. ,

A used in this puragraph 20, *Hazurdous Substuices” aro those substances defined as toxic or huzardouy substances by
Eavironmental Law and the following substunces:  gasoline, kerosens, other flummable or foxic petralenm peoducts, foxic
postividos und herbicides, valatile slvents, matorial conlainiog sshestos or formaldebyde, and radicactive mulorils. Ax wned in
this paragraph 20, *Environmental Luw® means federal laws and laws of the jurisdiction where the Property iy located that

relate to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fuﬁher covenant and agree as follows:
21. Acceferation; Remedies. Lender shall give notice to Borrower prior to acceleration [ollowing Borrower’s breach
of any covenant or agreement in this Security Instrument (but oot prior to accelerntion under paragraph 17 unless

o | o o Form 3014_9/80
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ADJUSTABLE RATE RIDER LOAN NO. 0155833
{1 Year Treasury index - Rote Caps - Fixed Rate Conversion Gption)

THIS ADJUSTABLE RATE RIDER I3 made this 25th day of July
19 95 , and Is Incorporated into and shall be daemed to amend and supplement the Mortgage, Deed of Trust
ar Security Deed {the "Security Instrument™) of the same date given by the undersigned (the "Borrowsr”) o
secure Borrowsr's Adjustable Rate Note {tha "Nota”) to
GUARANTEE MORTGAGE BANCORP SERVICES [the "Lender”) of the
same date and covering the property describad in the Sscurlty Instrument and located at:

211C E, CRABTREE DRIVE

ARLINGTON HEIGHTS, ILLINOIS 60004
{Property Addrese]

THZ NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 2AND THE MONTHLY PAYMENT., THE NOTE UMITS THE AMOUNT THE
BORRCW:R'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAY/M JM RATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE
OPTION TOCONVERT THE ADJUSTABLE RATE TQ A FIXED RATE,

ADDITIONAL COVENAATS. In addition to the cavenants and agregments made in the Security
Instrumaent, Borrower and Lender m'ther covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHIY FAYMENT CHANGES
The Note provides for an initlel wwirrest rate af 5,625 %, Tha Note provides for changes In the

odjustable interest rato and tha manthly puyrents, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} Change Dates
The adjustable interast rate | will pay may charge on the first day of  August
1996, and on that day every 12th month thereaf’er. £ach date an which my adjustable interest rata
could change is called a "Change Date.”

{8} The Index
Baginning with tha first Changs Date, my adjustable uiterast rate will be based on an Index. The

"Index" i3 the wasakly average yield on United States Treasury secusities sdjusted to a constant maturity of §
year, ag made available by the Federal Resarve Board. The most recernt adex figure availabla as of the date
46 days before each Change Date is called the "Current.Index.”

If the Index is no longer available, the Note Holder will choase & 1ew index that Is based upon
comparable information. The Note Holder will give me notice of thia choice.

{C) Calculation of Changes

Before gach Change Date, the Note Holder wilt caiculate my new interest race bvadding Three

percentage pointis) ( 3.000 %) to the Current
index. The Nate Holdar will then round the result of this addition to the nearest one-eightn of one percentage
point (0.126%), Subject to the ilmits stated in Sectlon 4(D) below, this roundad amaunt Wil be my naw
intatast rate until the next Chango Date,

The Note Holder will then determing the amount of the monthly paymaent that wauld be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly paymaent.

{D1 . Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Dats will not be greater than 7.625 %
or-less than  3.625 %, Thereafter, my adjustabls interest rate will never be increased or
decreased on any single Change Date by more than  Two . . : percentage
point(s) 2.000 %) from the rate of interest | have been paymg jor the precedmg 12 months. My
interest rate will naver be greater than 11.625 %, which is called the "Maximum Rate."

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER Singla Family- 1 Yaer Trassury indax- Fannis Mae Unitorm instrumant
Farm 3118 1/89 DOC PREP, INC., 03/83

Page 1013

ITRLBOGSE




UNOFFICIAL COPY

£ o2 obagd 6g/L BiLE w0y "ONi 'd3Hd 200

'SMOJ{0} SB PRBJ O PEpUBLIE S JUBWNAS) ALLNJSS 81 JO /| JUBUSACD WNOUN 'Jepiy BlRY eqersnipy
Syl 4O @ UONDAS Uy PBIRIS SUORIPUDI BYL JBPUN UORA(Q UCIS/BALOD BUI SBSI0IBXD JBMOLI0G IUN |
YIMOEHOS NI LSTHILNI TVIDIL3INTE ¥ HO ALHIdOHd 3HL JO HIISNYHL "D

‘gIB@ AIIMBI B4l [RUN JudwAed AIUOL AW SE JUNDWE MU 8Y] Aed |)im | "aleQ UDISIBAUCD 81
Jsye wARd Ajiuow 1sily Aw yiim Buuuieg JuswAed Ajyluow AW JO JUNOWE MBU BU1 8 (1M UOKEIND(ED
S JO ynsas oY), ‘SiuswAed j1enbe AjjeiueIsqns uf 81es 1SRISIUL pexij MBU Al 1E 8i8Q Almiew 8yl uo |} Ui
81BQ UOISIAAUD 8 )1 LD 8Ma 03 pBidedxe we | {2didulid pledun syl Aeded 01 1U8N01NS 8q PIPOM Jey} wawhed
AJJILOLW BU) }0 JUNSWE BY) AUILWLLISIAP 1M JBDI0K S10N 31 ‘UONTQ UQISBAUDD) BYI §512.8%8 0 8S00UD { 4]
318 2MI09;43 PUB JUNOWY tUdIARY MBN (J)
‘GADGE ()P UONDBS U POIELS B1BY WNWIXEN auyl
weys 19168l aq 10U [IM (Q)T HOND8G SIY) JBHUN PIIRINJIED BIEL MaU AW uonewogu ojgeiedwoes Buisa Ag aled
180J81U1 AW BUILLISIAP [jIM 301 BION BU3 '3|GEliEAR 10U 6.2 SIUGWIIWWIDD Bjqedijdde Byl BSNEIBY PBUILLIBIAR @(%
8q 10UUED p[aIA 18U PRANbEL S ) {%SZ L 0) wiod efelueded auo jo yiybie-suo 1sesesu oyl O1 papuno)s 1,31
(851870 )’mgzg-'e} wiod eBeruensd 8UQ 40 SRR SNid ‘SluBWINWWOD AsBAep Alolepuels Aep-0g ejgedndde "““{-,U,
A pBIaA0D soBeBLIOW 1Rl Pax)) 134G | 'SSB} IO SIEBA G| S| BIOU Sy JO WB) jeutBuo ey 41 (1} JO (%621 0)
sutod eBejusosad auo JO YIyBie-euo ISBIEAU 8.4} QLABALNGS ‘55290 tujod eBeusnied U0 jo SYIYRIE-AaY Snid
'SIUBWIWIO0D AsBAljep AJolepueus Aep-09 Fiqualdde AQ peiaa0d seliebuow eles pexy JERA-OE ‘5188A G| uBy)
1832848 S1 610N SI4) JO Wiel [2UiBLO Byl ¢ (1} JO; JEEIDH GI0N Byl AQ peyioads Aep JO BUIR PUB 0IED € JO B DBIA
18U peaNbeJ §,LONEID0SSY BBeBLIOW |BUDIEN [B2aJa4 BUS O} [enb8 8q |jiM B12J 152J0)Ul PaXyy "Mau AN
ajey poxid4 jo uonende] {g)
"UQISIBAULA. 81 10B)48 01 s8UInbes JBP|OH 810N BY) SIuBwnIop Aue
JBPIOH V10N B sall pur UiS 1SN | (Al) pue ! 40°005  $ 'S0 88) UDISIBAUDD B JBDIOH B10N
auy Aed 1SN | “1epiOH BION 8Ul AQ payioeds alep e AQ (1) frupinaisuy AXIN3AG 8L JO BION Ayl Jepun Jnejap
Ul 8G 10U 1SN | ‘8leQ LOISIBALCD 8Y) UG (1) ‘OS OP O3 JUBM | 17U, 83130u JBP|OH BION 8yl e 3snw | (1) ey
8JB SUOLIPUDD 8504 “SUOIIPUOD UIBLIS 183 1S3} ISNW | 'UORDD 1IniSIeAUL BU) BSIJEXE 0) JUEM | §I
. B1B(] LIOISIBAUOL), S PONed 51 912) PEXI) MBU BY} D) LBAUOD UEd
8184 158,931 B|GEISNIPE AW YDIYm U0 BIBP YIB] ‘aieq aBueyd yyi syl uo Puipus pue gieQ eBueys sy ey uo
BuiuuiBaq povued eyl BuLnp JORIOH BION 84l AQ payinads {5)838p B UO BIBA €42, AJUO UBD UOISIBALOD By |
'MDJOq (g)G UONI8S JBPUN PBIEINDIED BIES PBXI} HUY OF SHUSY 838J ISBISIY LA BIB) BIQEISNIPE L2 WOJL BION
Iy} AQ ARG 01 pesinbes we ) e1eJ 158181L) Byl LI8AUCD 03 LONdo Aw S ,UoNd() LOISRAURD, &) 08 Op 0} BW
ywsed J0U M (]G UOIDSS SIUI JO JNREN LY LUE | SSBJUN §51048X8 UED | 18y} LONA(Q L'0ISIBAUD]) € BAEY |
918y paxt4 03 WaALO ) G} LORdQ (V)
NOIL4G NOISHIANQD 3LV L57e3INI Q3Xid 'S

5508781

'SMOJJ0) S@ ‘818 1SEIBIUI PaX).B-3) ST 6182
1S0J61U1 LM B1€J 186.23UL) BIEISNIpE UB WOJ} LBAuED 03 UoNdG £ Jem0.I0g 8yl 40} SepiAcid aloN eyt
NOILdO 3LiVH LSFHILINI G3XI4 '8

gonou eyt Buipsebal aaey Aew | uonsenb

AUE JBMSUE [IM OUM U0SJBD B JO Jaqunu Buoydajel pue apn 8yl osie pue B uaalb eq D) me| AQ painbel

UONBLLICHU BPN(DUI [IA 8200 31 aBueyd AUR JO B1EP SARIEHS B 81048G uswAed Alyluow Aw Jo Junowe s
pue B1eJ 1S981U! BIQEISNIPE AW UI SBBUBLD AUE JO @2N0U B Bt 01 JIBLU IO JOAlIBP [IIMm JBP{OH 810N BY L
sabueyd Jo 92MON (1)

‘uieBe sabueys JuswAied AjLUOW

AU JO JUNGLLE Y} [uun 31eg aBuey) BYY JaYe aleR JususAed ALIUOW 1S 8yl bo BuluuiBaq JuslAed Ajiuow

ABU AU JO Junowe 8uY Aed im | @120 BURYD YOS UD AANDS)E DWDDBYG (IIM BIR) ISBIBIUI MBU AN
safiugy) Jo e1eQ 8AND94T (T)




& T

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in It is sold or transferred (or if a beneficlal interest in Borrower is sold or transferrsd and Borrower is not a
natural parson} without Lender’s prior written consent, Lender may, at its option, require immediate payment
in full of all sums sacured by this Security Instrument. However, this option shall not be exercised by Lender
i exercise is prohibited by federal law as of the date of thig Security Instrument. Lender also shall not exercise
this option if: (o) Borrower causes 10 be submitted to Lender information required by Lender to evaluate the
intended transforee as if a new Joan were being made to the transfares; and (b} l.ender reasonably determines
that Lendar's security will not be Impalred by the loan assumption and that the risk of a breach of any covenant
or ngraemant in this Sacurlty Instrument I8 sccaptebla to Londer,

To tho axtont pormitted by applicable law, Lendor may chorgo a roagonable fus as a condition to
Lender's consent to tha loan assumption, Lender also may require the transfargo to sign an assumption
agreament that ig accoptable to Lander and that obliyates the tranaferee to keop all tha promises and
agreements made in the Note and in this Security instrument. Borrower will continue to be ablignted under the
Note and thiz Sezurity Instrument uniess Lender releases Borrower in writing.

If Lender exercises the option to require immadiate payment in full, Lender shall give Borrower notice
of accoleration. The rotice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within wk ch Rorrower must pay all sums secured by this Security instrument. If Borrower tfails to
pay thase sums prior tc tha axpiration of this period, Lender inay invoks any remodies permitted by this Security
Instrument without furthar ~i¢tice or damand on Borrowaer,

2. If Borrower exarcisas the. Conversion Option under the conditions stated in Section B of this
Adjustable Rate Rider, the amendmaunt to Uniform Covenant 17 of the Security Instrument contalned in Section
C 1 above shall than cease to be In aftect, and Uniform Covenant 17 of the Security Instrument shall instead
be in effect, as follows:

Transfer of the Proparty or 8 Banesicia! Interest In Borrower, If all or any part of the Property or any
interest In It is sold or transterred (or if a bene’islal interest in Borrower is sold or transferred and Borrower Is
not a natural person) without Lender's prior writtan consent, Lender may, at its option, requirs immediate
paymant in full of all sums secured by this Securit; Instrument. However, this option shall not be exercised
by Lender if exercise is prohibited by federal law as cf iz date of this Security Instrument.

Jf Lender exercises this option, Lender shall give 3rrrower notice of acceleration. Tha natice shall
pravide  period of not less than 30 days from the data the nedira Is delivered or mailed within which Borrowsr
must pay all sums secured by this Sacurity Instrument. 1f ‘Barrowar falls to pay these sums prior to the
expiration of this period, Landar may invoke any remedies permitted Ly this Security Instrument without further

notice or demand on Borrowar.

BY SIGNING BELOW, Borrowar accepts and agrens to the torma mad covenants containad in this

Adjustabie Rate Rider,
o Aﬂ/ 1/ AJ,J// o, (Seal)

Borrower

DAVID W. WERBB

e
i can .,

BARBARA J. WEBB

{Seal}

Bottower

(Seal)

Borrowaer

Form 3118 1/8D Page 3 of 2
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