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‘7%3 ¢-?&/ 20/ MORTGAGE
THIS MORTGAGE ("Socurity inetrument™) is given on _JULY 20, 1993

Tha mortgagor Is ROBERT GAACE ANR JO ANN QARCIA

L HUSBAND AND WIFE, AS JOINT FENANTS ("Borrower, This Securily Inetrument |s glven to

LCITIBANK, F.S.B, ) , which |s organized and exlsting

under the laws of THE STATE OF , and whose addrass fa

12855 NORTH QUTER FORTY DRIVE ST. LO'AS, WSSOURS 63141- ("Lender"),

Barrawer owas Lendar the principal sum of Suiy Gxtht Thoussnd and 00/100

Dollars (U.S. § __68,000,00 ). Thig dabt e ovidenced by Borrower's note dated the sama date as thig

Security fnatrument (Nole”), which provides for montinvazyments, with the fult dabt, if not pald earlier, due and payable on

AUGUST 1, 2025 .~ Tils Security inslrumenl secures to Lendar: (a) the repayment

of the debt evidenced by the Note, with intereat, and all 1ene vals. axtensions and modifications of the Notw; (b) the payment

ol all othar sums, with Interes!, advanced undar paragraph 7 1t pra’act the securlly of this Security Instrumant; and (c) the

parformance of Borrower's cavenants and agreements under thia_Sezurlty Instrument and 1he Note. For this purpeas,

Borrower daas hereby mortgage, granl and convey to Lander the follow!ic described property locatad in

LO0K County, llinols:

PARCEL 1:

UNIT 3-9-4 AS DELINEATED ON SURVEY OF CERTAIN LOTS IN TAHOE VILLACE St'3DIVISION

OF PART OF THE NOHTH 1/2 OF THE SOUTH 1/2 OF SECTION 8, TOWNSHIP 42 47 RTH, RANGE

11 EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOIS (HERERIA-TEA

REFERRED TO AS PARCEL )

WHICH SURVEY IS ATTACHED AS EXHIBIT 'B" TO DECLARATION OF CONDOMINIUM MADE 8Y ).
SALLE NATIONAL BANK AS TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 20, 1871 A4D
KNOWN AS TRUST NUMBER 42830 RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS UF
COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 22270823 AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXEPTING FROM
SAID PAACEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS
DERINED AND SET FORTH IN SAID DECLARATION AND SURVEY) IN COOK COUNTY, ILLINCIS

PARCEL 2:

EASEMENT APPURTENANT TO AND FOR THE BENEAT OF PARCEL 1 OVER OUT LOT 1 IN TAHOE
VILLAGE UNIT 3 FOR INGRESS AND EGRESS IN COOK COUNTY, ILLINOIS

PERMANANT INDEX NUMBER: 03-08-308-096-1398
which has the address af 1530 CHIPPEWA TRAIL  WHEELING . \

(Strast)

llingis_60090- {"Praperty Address?); ‘
Teip Coda] -
Initials &Z ES C
ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 8/

GFS Form G000022 {page 1 of 7 pages)

L A O e 1 0N RO I SN B

S22, 14r "Gooooz2O .

50Y. 333411




UNOFFICIAL COPY




“ i . ' { , ) ‘ -/
TOGETHER WITH all the Iimprovemante now or heroatior erected on the property, and all easaments, upputtenances,
and lixtures now ar heraalter a pan of the property. All replacemanis and additions shalf also ba covored by this Sucurlly
Instrumant. All of the foregoing is refarred to In this Securdly inttrument as the "Property”,

BORROWER COVENANTS that Borrawer Is lawlully seised of the estale hereby conveyed and has the right to
martgage, grant and convey the Property and that tha Property Is unericumbersd, except for encumbrances of record.
Borrower warrants and will delend generally tho title 1o the Property against all claims and demands, subject 1o any on-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenante for rational use and non-unifarm covenaris with fimited
varlatians by jurisdiction to canstitule a uniform securlty instrument cavering real property.

UNIFOBRM COVENANTS. Borrower and Lender cavenant and agres as loliows:

1. Paymen! of Principal and interssi; Prepayment and Late Charges.  Borrower shall promplly pay whon due the
principal of and Interast on the debt evidonced by the iNate and any prepayment and late charges due under the Note,

2. Funda for Taxas and ineurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on tha dav ironthly puyments mre dus under tha Nata, unllf the Note Is paid In 1ull, a sum ("Funds”) lor: (n) yearly
laxes and assessmeints which may attain priorily over this Securlly Inslrument as a tien on the Property; (b) yearly lensohoid
payments or graund 7anis on the Property, If any; (c} yearly hazard or property insurance premiums; {d} yaarly thood n-
surance premiums, Il any>(6' yearly morigage insurance premiums, if any; and {f) any sums payable by Borrower to Lender,
in accordance with the provisians of paragraph 8, in lieu ol the paymeni of morigage Insurance premiums, These items are
called "Escrow kams.” Lender miay.-at any time, cofiec! and hold Funds In an amount not to excesd the maximum amount a
lentiar for a federally related mirtynge loan may roquire for Borrawer's ascrow account under the federal Real Estate
Sattlemont Proceduras Al ol 1974 as-amanded from lime to time, 12 U.S.C. Section 2601 ot s0q. ("RESPA", unless
another law that applies to the Funds stis « tesaer amount, ¥ so, Lander may, at any lims, collec! and hold Funds in an
amount not 1o excaoud tha lessor amount, Lerdan may estimale tha amount of Funds due on the basis of curtent dala and
roasonable ostimatos of expanditures of fulute Fse2aw Nems or otherwiga In accordence with applicable law.

Tha Funds shail bo hold In an institution vbuz2 daposits ara insured by a lederal agency, Inatrumentality, or antity
(Inciuging Lender, If Landur ts such un institution) ar-l zav Fedoral ffoma Loan Bank. Lender shail apply the Funds to pay
lhe Escraw hems. Lender may not charge Sorrower for holdlng and applying the Funds, snnually anulyzing the escrow
account, or varilying the Escrow ftems, unless Lander pays Burrowar inlerest on the Funds and applicabla law permits
Lender to make such a charge. Howaver, Lender may require do'rowar to pay a ane-time charge for an indepandent real
estate lax reporting service used by Lender in connection with this pan, unless applicable law provides otherwise, Unless
an agreement is made or applicabls law requiras interest to be pald,‘Le dar shall not be required to pay Barrower any in-
targst or earnings on the Funds. Borrower and Lender may agres in wiiing, howsver, thal interast shall be paid on the
Funds. Lender shall give 1o Borrower, without charge, an annual eccouning of-the Funds, showing credits and debils to
the Funds and the purpose far which each dabil to the Funds was made. The Funds are pledged as additional security lor
all sumg secured by this Security Instrument,

i the Funds held by Lender excesd the amounts permitied 1o be heid by sppicatle law, Lender shall arcount fo
Borrower for the excess Funds in accordance with the requirements of applicable law. <0 tne’amount of the Funds held by
Lender at any lime is not sufficient to pay the Escrow Rems when dus, Lender may so nctiy Barrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Britower shail make up the
deflclency in no more than twelve monthly payments, ol Londur's sole diicretion.

Upon paymel 1 Jull of olf sums saecured by this Securlly Instrumen), Lendar shalt pramptly sofun to Barrower any
Funds held by Lender, ¥, under paragraph 21, Lendsr shall acquire or sall the Properly, Lander, prlor 1c tha acquisition or
sale of the Property, shall apply any Funds held by Lender at the lime of acquisition or sala as a credit agalvst the sums
secured by this Seeurity Instrumeant,

3, Application of Payments.  Unlass applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall ba applied: first, 1o any prepayment charges due under the Note; second, 1o amounts payable
under paragraph 2; third, ta Intersst due; fourth, to principal dus; and last, to any late charges due under the Note,

4, Charges; Liena.  Borrowsr shall pay all taxes, assessments, charges, fines and impasitions attributable to tha
Property which may attain priority over this Security Instrument, and leasehald payments or ground rents, i any. Borrower
shall pay these obligations In the manner provided in paragraph 2, or it not paid in that manner, Borrowar shall pay them on
time directly 1o the person awed payment. Barrawer shall prematly furnish to Lender all notices of amounts to be pald
under this paragraph. H Borrowsr makes these payments directly, Borrowsr shall promptly furnish to Lender receipts

eviduncing the payments.
Borrower.shall promptly dlscharge any lien which has priarity over this Security instrument unless Borrower: (a}
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ugnmu In writing to the paymaent ol the obligation secured by the lien In & manner accaplabla 10 Lender; (b) contests in
good falth the fien by, or defends aganet enforcement of tha lien in, legal praceedings which in the Lender's oplnion
operate to prevent ihe enforcament al the llen; or (c) secures from the holder of tha flan an agreement satisluctory to Lender
aubordinating the len 1o this Security Instrumont, H Lender determines that any parl of the Property Is subject fo a lion
which may aMain priority over this Security Instrument, Lender may give Borrower a notice identifying the flen. Borrower
shall sallefy the lien or take one or mora of the actians set forth above within 10 days of the giving of notice.

5. Hazard or Property ineurance,  Borrower shall keep the Improvements now sxisting or hereatter erecled on lhe
Property insured against loss by fire, hazards inciuded within the term “sxended coverage® and any other hazards, includ-
ing floods or flooding, for which Lendar requires Insurance. This insurance shall be mainlained in the amounts and lor the
periods that Lander requires. The insurance carrler providing the Insurance shall be chasen by Borrowar sublect to
Lender's approval which shall not be unreasonably withheld, Y Borrower fails to maintain coverage described above,
Lender may, at Lander's optlen, obtain coverage to protect Lender's rights in the Property In accardance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shall include a standard mortgage clause.
Lander shall havs the right to hold the poficies and renawals. ¥ Lender requires, Borrower shall promptly give 1o Lender all
teceipts ol paid promiums and renewal noticas. In the even! of loss, Borrower shall give prompt notice 1o thae insurance car-
rier and Landar, Lensa:may make proof of less if not mado promptly by Borrower,

Unless Landerand Borrower otherwlan agree In writing, insurance proceeds shall be applisd fo restoration or repair
ol ihe Praperty damaged, /i the restoration o1 repalr Is economically feasible and Lender's securily is not lesaanad. ¥ the
resioration of repair is nol scsno~ically feasible or Lender’s sacurity would be lassened, the insurance procesds shall be
applied to the sums secured by !nie Securfly Instrument, whather or not than dus, with any excess pald to Borrowar.
Borrower abandans the Property, ar d=es not answer within 30 days & notice from Lender that the insurance carrier has of-
fared lo setlie a claim, then Lander may cudec) the Insurance proceeds. Lendar may use the procoesds to ropair of resiory
the Property or to pay sums secured by thin Sesurity Instrument, whether or not then due. The 30-day period will begin
whon the notice Is given,

Unless Lender and Barrower atherwise agres-in writing, any application of praceads to principal shall not extend or
postpona Lhe due dale of the monthly payments reiaried to in paragraphs 1 and 2 or change the amount of the paymenis.
H under paragraph 21 the Property is acquired by Lend i, Brrrower's right to any insurance policios and proceads resulting
from damage to the Property prior lo the acquisition shali pass to Lander to the extant of the sums sacured by this Sacurity
Instrument immedialely prior lo the acquisition,

6. Occupancy, Praservation, Maintenance and Protection of ! Property; Barrower's Loan Application; Leaseholds,
Borrower shall accupy, establish, and use the Property as Bartower's prinsipal residence within sixty days atter Ihe execu-
tian of this Security Instrumant and shall continue to occupy the Proper'y «is Borrower's principal residence for at least one
year after the date of occupancy, unless Lender atherwise agrees In writing which consent shall not be unreasonably
withhald, or unlass extenuating circumstances exls! which are bayond Borawer's'control, Borrowor shall not destroy,
damage or impair the Property, aliow the Property to deteriorate, or commit wasie an the Property. Borrower shalf be in
dolaull i any lorleiture action or proceeding, whether civil or eriminal, is begun that ipLerder's good faith judgment could
rasult in forleliure of the Properly or otherwise materially impalr the fien created by tiis Securlty Instrument or Lender's
security Interest. Borrower may curs such a defaull and reinstate, as provided In paragraph 18, by causing the action or
proceeding to be dismissed with a rufing that, In Lender's goad faith determination, precludes forfatuia of the Barrower's in-
tarest in the Property or other material Impairment of the lien created by this Security instrutnzint ol Lender's securty
interest, Borrower shall also be in default il Borrowar, during the loan application process, gave maierally false or inac-
curate information or alatements to Lander (or failed to provide Lander with any material infarmation) in canneation with the
loan evidenced by the Note, including, but not limited o, representations concerning Borrower's cccupancy aihe Property
as a principal residence. |f this Sacurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. if Borrower acquires fee titfe lo the Property, the leasehold and tha lee title shall nol marge unless Lender agrees 1o
the merger in writing.

7. Protection of Lender's Rights In the Property. I Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or there Is a legal proceeding that may significantly affect Lender’s rights in the Property
{such as a proceeding In bankruptey, probate, for condemnation or forfefturs or to anforce laws or reguiations), then Lender
may do and pay lor whatever is necessary to protect the vaiue of the Property and Lendar's rights in the Property. Lender's
aclions may include paying any sums secured by a llen which has pricrity over this Security Instrument, appearing in count,
paying reasonable attornays' fees and entsring on the Propenly to make repalrs. Although Lander may take action under

this paragraph 7, Lender does net have to do so,
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
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Securlly Instrumant. Unless Borrowsr and Lender agree to othar Iarms 0? payment 1haae amoums shall bear Interest from
the dale ol dishursemant at the Nate rale and shall be payable, with Intarest. upon notice from Lender to Borrower request-
Ing paymuont,

8. Morigage insurance. N Londor required mortgage Insurance aa a condition of making tho loan aecured by this
Security Instrument, Borrower shall pay tha premiums required to maintain the morgage insurance In elesct, N, lor any
roason, the mortgage insurance coveranga raquired by Lender iapses or ceases lo ba in effect, Borrower shall pay the
premiums requlred to obtain coverage substantially equivalant to the mongage Insurance praviously in eflect, a) a cost sub-
slantially equivalent to \he cost to Borrower of the mortgape insurance previously in efiect, trom an alternate mongage in-
surar approved by Lender. Hf substantially equivalent morigage Insurance is nut available, Barrower shali pay to Lender
aach month a sum equal lo the ysarly mongage Insurance premium belng paid by Borrower when the insurance coverage
‘apsed or ceased lo bo In olfect, Lander wiil accept, use and retain these payments as a loss reserva in lleu ol mongage
insurance. Loss resorve payments may no longor be required, af tha option ol Lender, f morigage Insurance coverage {in
the smount and for the parlod that Lender requires) provided by an Insurer approved by Lander agaln bucomas available
and is obtained. darowoer shall pay the premiums required 1o maintain morigage insurance in effact, or lo provide a lo8s
resorve, until the reoziremant lor morigage Insurance ands In accordance with any written agraement botwoen Borrower
and Lender ur appliczole law.

B, Inapection, Lzndur or its aganl may make roasonable entries upon and inspections of the Propenty. Lander shall
(jive Borrower notice al tho (in ol or prior to an inspaction specifying rensonable cause for the Inspection.

10. Condemnallon. The r.useeds ol any award or claim for damages, dlrect or consequenilal, in conneclion with
any condemnation or other (akina »any part of the Propaerty, or lor conveyance In lieu of candemnation, ara hereby assig-
ned and shall ba pald to Lender,

In the event of a tolal taking of tn% Property, the proceads shall be applied to the sums securad by this Security
Instrument, whethar or not then dus, with any exiess paid 1o Borrower. In the event of a partial 1aking of the Properly in
which the tair marke! value of tha Property imniwriaisly belore the taking Is equal to or graatar than the amount of the sums
securad by this Security instrument immediately uve'ure the taking, uniess Barrower and Lender otherwise agree in writing,
the sums securad by this Security Instrument shall be<2Zuced by the amount of the procesds mulliplied by the following
fraction: {a) the total amount of the sums secured immediately helore tha taking, divided by (b} tha fair market value of the
Property immediately belore lhe taking. Any balance sha! be naid to Borrewer. In the event ol a partial 1aking of tha
Property In which tha fair market value of the Proparly immediately haiore tha taking Is less than the amount of the sums
sacuiad [mmediately belare tha {sklng, unless Boirower and Lendar nthorwise sgree In writing or unlosa applicable law
otharwine pravides, tha procesds shall be applisd to the suma necurad by this Securlty Instrument whather or not tha sums
ara lhon due,

i the Praperty ls abandoned by Borrower, or if, after notice by Lender 1o -gorcower that the candemnor ofters 1o moks
an award or seille a claim for damages, Barrower falls to respond to Lender witn!n 3% daye after the date the nctice s given,
Lender is authorized to coliect and apply the proceeds, at its optlon, sither to restcraton ar repair of the Prepery or to the
sums secured by this Security Instrument, whether or nal then due,

Unless Lender and Borrower otharwise agree in wriling, any appiication of proceads to-orincipal shall not extend or
postpone the due dale of the manthly payments relerred lo in paragraphs 1 and 2 or changethe amount of such payments.

11. Borrower Not Raleased: Forbearance By Lander Not a Walver,  Extanslon of the time for zayment or modifica-
tion of amontization of the sums secured by this Security Insirument granted by Lender to any si:Cesssor in Inlerest of
Borrower shall niot eperate teo relaass the liability of the original Borruwer or Borrower's successors in infarsst. Lender shalf
not be required to commence praoceedings against any successor in interest or refuss to extend time for payinent or pther-
wise modity amonizalion of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in Interest. Any forbearance by Lender In exercising any right or remady shafl not be a
waiver of or preciude the exercisa of any right or remagy,

12. Successors and Assigns Bound; Joint and Several Uablity; Co-signers.  The covenants and agreements of this
Security Instrument shall bind and banefit the successors and assigns of Lender and Borrawer, subjsct to the provisions of
paragraph 17. Borrowser's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrumant but does not axecute the Note: (a) Is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's intarest in the Praperty under the terms ol this Security Instrument; (b) is not personally obligated 1o pay the
sums secured by this Security instrument; and (c) agrees that Lender and any other Borrowaer may agree to extend, modify,
foibear or make any accommodalions with regard 1o the terms of this Security instrument or the Note without that

Borrowar's consent.
13. loap Charges. I tho loan secured by this Security Instrumant is subject to a law which sets maximum ioan

Form 3014  8/80

inkiais
(page 4 of 7 pages)




UNOFFICIAL COPY




UNOFFICIAL COPY

charges, and that law ls finnlly inlarpreted so that tha Inlores\ or other loan chmgm collscwd or m be collentml In connec.
thon with tha loan saceed the pormittad Iimite, then: (o) ony such loan chargo shall be reduced by the amount necessary 1o
reduce the charge to the permitled Hmk; and (b) any sums already collected from Borrower which axceedad permitied limits
will be refunded to Borrower. Lendar may choosa to make this refund by reducing the principal awad under the Nole of by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prapayment
without any prepayment charge under the Nala,

14, Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by mall-
ing It by firat clase mall unless applicable law requires use ol another method. The notice ahall be directed to the Property
Addrens or any other nddress Borrowar designales by notico to Lendor, Any notice to Lender shall bo glven by firs! class
mail to Lender's addroas stated hereln or any other address Lender deslgnates by notice to Borrawer, Any notlce provided
{or In this Security Instrumaent shall be deemad 10 have been given 1o Borrower or Lender when given as provided In this
paragraph.

15. Governing Law; Soverabllity. This Security Instrument shall be governed by federal law and the law of the juris-
diction In which the Property Is located. In the event that any provigien or clause of this Security Instrument or the Nole con-
flicts with applicabis Jaw, such canflict shall not atfect other provisions of this Security Instrument or lhe Nate which can be
givan eflect without fiw, conlicting provision, To this end the provisions of this Security Instrument and the Nota are
declared to be severaizie:

16, Borrower's Copy ~Eorrowsr shall be glven one conformed copy of the Note and of this Security Instrument,

17. Tranafer of the Prupeity.or a Baneficial intersst in Borrowert! ail or any part af the Property or any interast in it Is
sold or transtersed (or if a benefict: inlerest in Borrower Is sold ar transferred and Borrower Is not a natural parson) without
Lendar's prior written consent, Londer-may, at fts option, require immediate payment in lull of all sums secured by lhis
Securlly instrument. However, this optien Cnall nol be exercised by Lender il exarsise is prohibited by laderal Jaw as of the
date of this Security Instrument.

I Lendar exarcisas thia aplian, Lendar ahall.cive Borrowar nitice of accelerallon. The notice shall provida a period of
not less than 30 days {rom the date the nollce yxzelivered or malled within which Borrower mus! pay all sums securad by
thias Securily Instrument, i Borrower fails to pay theteaums prior to lhe expleation of this perlod, Lendar may Invoke any
remadies permitted by this Sacurity lnstrumaont without firther.aotice or demand on Borrowar.

18, Borrower's Right to Reinataie. I Borrewor meels coilaln condliions, Borrower shalt have tha right 1o huve enfor-
cemnent ol 1his Security Instrument discontinued at eny time pior lo the earfier ol: (a) 5 days (or such olher perlod as ap-
plicable law may specily for relngtatement) before sale ol the Frorerly pursuamt to any power of sale canlained in this
Sacurity Instrumen); or (b) entry of a judgment enlorcing this Securtly letzumant. Those conditions ara that Borrower: (a)
pays Lender all sums which then would be due under this Security ‘nsrument and the Nots as if no acceleration had
accurred; (b) cures any defaull of any other cavenants or agreements; (c) pzys all expenses incurred in enforcing this
Sacurity [nstrument, including, but not limited 1o, reasonable attorneys’ feat: and-(d) takes such action as Lender may
reasanably require to assure Lthat the lien of this Security Instrument, Lender's righit<in the Property and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged,” YJpo: reinslalement by Barrower, this
Security instrumant and the obligations secured hersby shall ramain fully effective as it no acceleration had occurred.
Hiwaver, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Saie of Nota; Change of Loan Servicer, The Mote or a partlal inlerest in tha Note {fagether with this Security
Instrument) may be sold one or more times without prior nollee to Borrower, A sale may reswi-i s ’charge in the enfiy
{known as the "Loan Servicer”) that collects monthly payments due under the Nate and this Security Instzument, There alsa
may be one or mora changes al the Loan Servicer unrelated o a salo of the Mate, K there ls a change of thitl pan Servicer,
Borrowar will be given written notlce of the change in accordance with paragreph 14 abovo and applicable laws. The notice
will state the name and addrass of the new Loan Sarvicer and the address lo which payments should be made. The notice
will alsa conlaln any olher Informatlon required by applicable law.

20, Hazardoue Substances. Darrower shall not cause or permit the presence, use, disposal, slorage, or release
ol any Hazardous Substances on or in the Property. Borrower shall not da, nor allow anyone else to do, anything alfecting
the Property thal is in violation of any Environmental Law. The preceding two sentences shall not apply 0 the presence,
use, of slorage an the Praperty of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential usas and to maintenance of the Property.

Barrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmantal o regulalory agency of private parly involving the Property and any Hazardous Substance or Environmental
Law af which Barrowar has actual knowledge. it Borrowsr learns, or is notilied by any governmentai or regulatory authority,
that any remaval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowar shall
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promplly take afl nucossary remodlal actiony In accordance with Enviranmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances delined as toxic or hazardous subsian-
ces by Environmental Law and tha lollowing substances; gasoline, kerasena, other flammable of toxic petroleum products,
tnxlc pesticides and herbicides, volatile solvenis, materials containing asbestos or formaldehyde and radioactive materials,
As used in this paragraph 20, "Envitonmontal Law" means toderal laws and laws of the jurisdicticn whare tha Property is lo-
catad (hat relate to health, salety or environmental protoction,

NON-UNIFORM COVENANTS. Borrower and Londar further covenant and agree as foflows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant ot agrsement in this Securlly instrument (bt nol prior to accelsration under paragraph 17 unleas spplicabe
law provides otherwise). The notice shall specily: (a) the default; (b} the action requied to cure the defaull; (c) a date, not
fess than 30 days from the date the notice is given o Barrowsr, by which the defsult must be cured; and (d) that failure to
cure the delault on or before 1he date specified in tha notice may rasul in acceleration cf the sums secured by this Security
Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shalf further inform Borrower of the right
to reinsiale afler s~celeration and the right to assent In the foreclosura proceeding the non-existence of a default or any
othet defenise o) Eor.ower lo accelaration and foreclosure. |If the defaull is not cured on ot before the date specified In the
notice, Lender at e optlon may require immadiate payment in fulf of all suma secured by this Securlty Instrumant without
further demand and roay fareciose this Security instrument by judicial proceeding. Lender shak be entitied to collect alt ex-
penses incurred in purcuiny *ha remedies provided In this paragraph 21, inciuding, but not limied to, ressanabis attomeys’
fees and costs of tile evider.ce.

22. Reloase, Upon rayment of all sums secured by this Security Inatrument, Landar shall roleass this Securily
Instrumant withoul charge to Boiscwar. Borrower shall pay any recordation costs,

23, Walver of Hormestasd,  Jo’rowar walvas all right of homestead sxamption in the Propeny.

24, Rideru to this Securty Instrurnent . I one or more rldore are exacuted by Borrower and rocorded together
with thia Seourlty Instrumant, the covonants vnd nareemanin of each vuch rider shall ba incorparntod Into and shal amend
und supplemant the covenants and ugreemenic_o! this Security instrument an if the ridar{s) ware a pert ol this Security

inaleumant,
{Check applicable box(es))
Adjustable Rate Rider ] concomitium Rider (2] 1-4 Family Rider

] Graduated Payment Rider U] Pianned Uni Development Rider D Biwsekly Payment Rider
D Balloon Rider D Rais improvemant Rider D Second Home Rider
L] otherts) [specty)

BY SIGNING BELOW, Borrower accepls and agrees to the terms and cc venzn!s contained in this Security Instrument
and in any rider(s) executed by Barcawer and recarded with .

% Z(j l /d iy (Seal)

'ROBERT GARCIA - -Borrowat

\HO Ck.__‘_/:) Mﬁ‘"‘ VA (Seal)

! JO ANN GARCIA -Borrower

Witnasses;

{Seal)
-Borrawar

(Seal)
-Borrower

Form 3014  9/90
(page 6 of 7 pages)
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{Space Below This Line For Acknowlsdgment]

STATE OF JLLINQIS, COOK

- County ss:
I W@R ﬁ’w a Notary Public in and Inr sald county and state, do
horeby cortity that ROBERT GARCIA ANI¥JO ANN GARCIA

personalfy known to me to ba the sama person{s) whose name(s) ls/are subscribed to the loregoing instrument, appeared

before me this day in persan, and acknowledped thal he/shefhey signed and delivered the said Instrument as  thelr
frun and voluntary «ict. far the uaan and purposes theraln set forth,

Glven under my hand piid ofliclal seal, this  26TH day of JULY, 1005

B W P
"OFFICAL SEALT -
NP S5 Kalbeeryh
My Gommission axpires: Neanry Putiie, Steti of filinoy
My Laleraion Voo $0-12.07
1 /; | { f e WIS N O gt
This instrumant was preparsd by, &L
CITIBANK, F.S.B. g‘
12855 NORTH OUTER FORTY DRIVE E,;
ST. LOUIS, MISSOUR] 63141- oo
@
~}
o
inkials /Z‘d Form 3014 9/80
{page 7 of 7 pages]
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Loan Number: 5500300204
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this 2674 day of JULY, 1985
and Is Incorporated Into and shall be desmed to amond and aupplement the Mortgage, Deed of Trust or Security Dead uhe
*Sacurlty Instrumaent) of the same date given by the undersignad (the "Borrower’) to aecure Borrowar's Notw ta __

LITIRANK, 9.8,

(the "Lander? of the aame dala and covering the Property described In 1he Securily lnsteumont and locatnd at:

1530 CHIPPEWA TRAIL, WHEELING. ILLINOIS 50089.

{Propurty Addrosn]
The Property includea a unit in, together with an undivided Interest In the comman elemanta of, B condominium proje!

known as;
TAHOE VILLAC S S1JBDIVISION
{Name of Condominium Projos(]

{the "Condeminium Froliel). i the awners association or other entity which acts for the Cendominlum Praject (the "Owners
Assoclallon”) holds tit's to proparty for the beneflt or uss of lts membary or sharoholders, the Property also includes
Barrawer's Interast In the Cwinars Association and the uses, proceeds and bensiits of Borrowar's Interest,

CONDOMINIUM COVENS* S, In addition lo the covenants and agreements made in the Security Instrument,
Barrower and Lender further coveiant and agrea as follows:

A Condominium Obligations.  sarrowar shall perform ail of Borrowaer's obligations undar the Condominium Praject’s
Constituent Documents, The "Constiluent Documenls” are the: (1) Declaration or any other document which croates the
Gondominlum Project; (fij by-laws; (i) code of rugulations; and (Iv) other aquivalent documents. Borower shall promptly
pay, when dua, all duea and assesameals Impoged 3urauan to the Gonstituant Documens.

B. Hazard insurance. So long as the Owne s 2ssoclation meintains, with a gonerally accepted Insuranca carrier, a
*mastar* of ‘blankst” policy on the Condominium Prajct which Is satisfactory to Lendor and which provides insurance
coverage in the amcunts, for the parlods, and against the'nasards Lender raqultes, Including fire and hazards Included
whhin the ferm "extended covarage,” then:

{i) Lender waives the provislon In Unifarm Covenant'2-ior the monthly paymen to Lender of one-twallth of the
yoarly pramiumt installments for hazard Inswrance on the Praparty; avd

{ii} Borrower's obligation under Unlform Cavenant 5 lo muniuin hazard insurance coverage an the Property is
deemed satisfied 0 the extant that tha requirad coverage is provided by 1h Owners Assoclation policy,

Barrawar shall give Lender pramp? nolice of any lapse in required hazare’ insurance coverage.

in the event of a distribution of hazard insurance pracesds in fisu of iestaration or repalr following a toss 1o the
Property, whether to the upit of to commaon elements, any proceeds payabie to Beirov.er are hereby assigned and shall be
paid to Lender for application to the sums secured by the Securily Instrument, with any g»:ess paid to Borrower,

C. Public Lizbllty Insurance,  Borrower shall iake such actions as may bae reasonabia 1o insura that the Owners
Association maintains a public liability insurance policy acceptable in form, amaunt, and extent of eoverage to Lender.

D. Condemnation. The ptoceeds of any award or ciaim lor damages, direct or consequeniial, payable to Borrowe in
conneclion with any condemnation or other 1aking of alf or any par! ol the Pioperty, whether of the tiaf Gr af the common
glements, o (or any conveyance in lieu of condemnation, are haraby assigned and shall be paid to Lendar~Such proceeds
shall be appliad by Lender 10 tha sums securad by the Security Instrumant as provided in Uniform Covenant 0.

E, Lander's Prior Consent.  Borrowar shall not, except after notice to Lender and with Lender's prior written
consanl, eilher parlition or subdivide the Property or consent ta:

(ij the abandonment or termination of the Condominium Project, except for abandonment or termination
raquired by faw In the case of substantial destruction by fire or other casualty or in the case ol a taking by candermnation or

gminent domain;
(i) any amendment to any provision of the Constituent Documents il the provision is for the exprass banefit of

Lender;
(iit) tormination of prolessional management and assumption of sef-managemant of the Owners Association;

ar
{iv) any action which would have the effect of rendaring the pubiic liabllity insurarce coverage maintained by

the Ownors Association unacceplable to Lender.

MULTISTATE CONDOMINIUM RIDER - Singls Famlly - Fannle Mae/Freddls Mac UNIFORM INSTRUMENT
GFS Form G000354 Form 3140 9/80 (page 10/ 2 pages;
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F. Remediea,

ing payman.

7

¥ Borrower does nol pay condominlum dues ond nssasaments when dus, then Lendor may pay
them. Any amounts disbursed by Lender undar this paragraph F shalt become additional debt ol Borrower sacured by the
Securlty Instrument. Unlass Borrower and Lender agree ta other terms af paymen), these amounts shall bear interast from
the dats of disbursement at the Note rate and shall be payabla, with interesi, upon nolice irom Lander ta Borrower request-

By SIGNING BELOW, Borrower accopls and agrees lo 1ha terms and provisions contalned In this Candaminium Rider.

o

{Saal)
H?BEHT GARCIA -Borcawer
b [}
e,

r)/ -t ?) U./Dﬂl A {Seal)

JO ANN GARCIA Borrower
{Bual)

-Borowor

{Seal)

-Borrower

Form 3140

8/80 (page 2of 2 pagss)

2R5280L56




UNOFFICIAL COPY




