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Equity Credit Line Mortgage

THIS MORTGAGE ("Security Instrument®) is given on JULY 19 , 1995 . The mortgagor

jg _GARY J. WYDRA AND PAULA M. WYDRA, MARRIED TO EACH OTHER
("Borrower").

This Securlty Instrument Is givento _The Firet Mational Bank of chicago ,
which ls a _National Bank organized and exlsting under the laws of _the United States of America
whose address Is .Qne Flrot National Plaza Chicago  lllinols 60670 ("Lendar”). Borrowar owes
Lender the maximurn principal sum of ____ TWENTY THOUSAND AND NO/100

S7YYR63%

Dollars (U.5. § 20,000,00 ), or the aggregate unpald amount of all loans and any disbursemants madg
by Lender pursuant to that certaln Equity Credit Line Agreement ol aven date herewith executed by Borrower
(“Agreement*}, whichever Is less. The Agreement Is hereby incorporated in this Security Instrument by roference.
This debt Is evidenced by the Agreement which Agreement provides for monthly interest payments, with the fuli
deby, if not pald eartler, due and payable five years from the Issuo Date (as defined in the Agreemant). The Londer
will provide the Borrower with a (inal payment notlce at least 90 days befors the linal payment must be made. The
Agresment provides thal loans may be made from titne to time during the Draw Peried (as datined In the
Agreement). The Draw Perfod may be extended by Lender In its sole discretion, but in no event later than 20
years from the date hareof, All future loans will have the same llen priority as the original loan. This Security
Instrument securss.to Lendar: (a) the repayment of the debt evidenced by the Agreement, Including all principal,
Interast, and othe! charges as provided for In tho Agreement, and all renewals, extensions and modificatlions; (I3)
the payment of all ather sums, with Interest, acdvanced under paragraph 6 of this Security instrumont! 1o prolect
the security of this Seduriv 'nstrument; and (c) the perfarmance of Borrower’s covenants and agreamants under
this Security Instrument anil the Agreement and all renewals, extensions and modifications thereof, all of the
foregolng not to exceed twira the maximum principal sum stated above. For this purpose, Borrower doas herehy
mortgage, grant and convey o Lender the following described property located In CRok County,

Hlinois: p
LOT 31 IN GROSS AND COQUNSELMAMTS SUBDIVISION OF BLOCK 9 IN é}ﬁk f

THE SUBDIVISION OF THAT PAKI OF THE NORTHEAST 1/4 LYING
NORTHEAST OF THE CENTER OF LINCZLN AVENUE, IN SECTION 29, .
TOWNSHIP 40 NORTH, RANGE 14, ENST OF THE THIRD PRINCIPAL V\
MERIDIAM, IN COOK COUNTY, ILLINQIE 9/ f()
S\
. DEPT~0! RECORDING
« T20012 TRAN 53577 08/02/93 15t
, . 85044 ¢ M %--9S5-508
' . COOK COUNTY RECORDER
., DEPT-10 PENALYY

Permanent Tax Number: 14-29-118~-043-00Q00, ,

which has the address of 2928 N. LAKEWOOD
|linois 60652 . (*Property Address"):

TOGETHER WITH all the improvements now or hereafter ereclted on the prizerty, and all easaments, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, clainis 7 demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing Is referred to in this Security Instrument as the "Property’.

CHICAGQO

BORROWER COVENANTS that Borrower s lawfully seised of the estate heraby conveyed urd has the right 1o
mortgage, grant and convey lthe Property and that the Property is unencumbered, except loi sncumbrances of
recard. Borrower warrants and will defend generally the title to the Property against all clalms _aad demands,
subject lo any encumbrances of record. There Is a prlor mortgage from Borrowor 10 _MIDUEST MORTGAGE SERVICES
dated 06/09/95 and recorded as document number_85390776 .

IMC.

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest an

the debt evidenced by the Agreement.
2. Application of Payments. Ali payments recelved by Lender shall be appited first to interast, than ta other

charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Froperty, and leasehold payments or ground rents, if any. Upon Lender's request, Borruwer shall promptly
turnish to Lender all notices of amounls to be pald under this paragraph. The Borrower shalf make these
payments direcily, and upon Lender’s raquest, promptly furnish to Lendar receipts evidencing the payments.

Borrower shall pay, or cause o be pald, when due and payable all taxes. assessments, waler charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promplly furnish to Lender duplicate receipts. Borrower may, In good faith and with due diligence, coniest the
valicity ar amount of any such laxes or assessments, provided that (a) Borrower shall notity Lencter in writing of the
intention of Borrower to contast the same before any tax or assessmaent has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower dasires, unless
such contest shall suspend the collection thereof, {c) neither the Property nor any part thereof or Interest therein are
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at any time in any danger of being sold, forfeited, lost or Interfered with, and {d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the Insurance shall be
chosen by Barrower subject 1o Lender's approval which shall not be unreasonably withheld. {f Borrower fails 1o
malmain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in
tha Propeny in accordance with Paragraph 6.

All Insurance palicies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipis of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lende may make proof of loss # not made promptly by Bosrower.

Unless iLender and Borrower otherwise agree In writing, insurance proceeds shall be appiled to restoration or
repair of the Property damaged, il the restoration or repair is economically feasible, Lender’s security is not
lessened and Doreower is not in default under this Security Instrument or the Agreement. If the restoration or repailr
is not economicaily teasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o
the sums secured Dy lhis Security Instrument, whether or not then due, with any excess paid to Borrower. |f
Borrower abhandons ke Property, or does not answer within 30 days a notlce from Lender that the insdrahce
carrier has offered to seue a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restere “ie Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

if under paragraph 19 the Froperty is acquired by Lender, Borrower's right 1o any insurance policies and
proceeds resulting from damage to.the Properly prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instyurien immediately prior to the acquisition.

5. Preservation and Maintenance of Property; Barrower's Application; Leasehelds. Borrower shall not
destroy, damage, substantially change th2z Property, allow the Property to deteriorate, or commit wasle. Borrower
shall be in default If anv foreiture action o= pinceeding, whether civil or criminal, Is begun that in Lender's good
faith judgment could result in forfeiture of bz _nroperty or otherwise materially Impair the lien created by this
Security Instrument or Lender’s security interedt.  3=rrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeciug to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrowar's inlzrast in the Property or other material impairment of the lien
created by this Security Instrument or Lender's secu'ity mterest. Borrower shall also be In default if Borrower,
during the loan application process, gave materially faisr or inaccurate information or statements to Lender {or
failed to provide Lender with any material information) in coraection with the loans evidenced by the Agreement.
It this Security Instrument is on a leasehold, Barrower snzicomply with the provisions of the lease, and if
Borraower acquires fee title to the Property, the leasehald and fee ut!# shall not merge unless Lender agrees to the
merger in writing.

6. Protection of Lender's Rights in the Property. !f Borrowerfails to_perform the covenarnts and agreements
contained In this Security Instrument, or there is a legal proceeding the¢ m: y significantly affect Lender's rights ir
the Property (such as a proceeding in bankrupicy, probate, for condemnatizn or to enforce laws or regulations),
then Lender may do and pay for whatlever is necessary to protect the value ni the Property and Lender’s rights in
the Property. Lender's actions may include paying any sums secured by 2/iien which bhas priority over this
Security Instrument, appearing in coun, paying reasonable attorneys’ fees, and n*ering on the Property to make
repairs. Aithough Lender may take action under this paragraph, Lender does not havato do so.

Any amounts disbursed by Lender under this paragraph shall become additional (lebt of Borrower secured by
this Security Instrument. Unless Boarrower and Lender agree 1o other terms of payment, inese amounis shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with'inte ast, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections ol the Properiy. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause foi the.inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentiiai,.'n connection
with any candemnallen or other taking of any part of the Prapenrty, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lander.

In the event of a total taking of the Properly, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the svenl of a partlal taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Securlty [nstrument
shall be reduced by the amount of the proceeds multiplled by the following fraction: (a) the total amount of the
sums secured immediately betore the taking, divided by (b) the fair market value of the Froperly iinmediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
tnake an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notlce Is given, Lender is authorized to callect and apply the proceeds, at ils option, either to restoration or repair
of the Praperty or to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Releesed; Forbearance By Lender Not a Walver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of the Borrower shail not operate to release the liability of the origirial Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interesl. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
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walver shall be desmed a continuing walver but all of the termp, covenants, conditions and othei provislons of this
Security instrument and of the Agreement shall survive and continue to remain In full force and effact. No walver
ahall be assorted against Lender uridess In wrhing sighed by Lender,

10, Successors and Assigns Bound; Joint and Several Liablity; Co-signers. The covenants and
agreements of this Sscurlty Instrument shali bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. It there Is more than one party as Borrower. each of Borrower's
covenants and agresments shall be joint and several. Any Boriower who co-signs this Security instrument but
does not execute the Agreement: (a) is co-signing this Sacurity instrumant only fo morgage, grant and convey
‘ that Barrower's Interest In the Property under the terms of this Securlty tnstrument; (b) is not personally obligated
- to pay the sums securec by this Security Instrument; and (c} agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the tarms of this Sacurity Instrumant
or the Agreament without that Borrower's consent.

11. Loan Charges. If the loan secured hy thls Securlty instrument [s subject to a law which sets maximum toan
charges, and that law is finally Interpreted so that the interast or other loan charges coliected or to be collected in
connection »ithithe loan oxceed the permitted limits, then: (a) any such loan charge shafl be reduced by the
amount necessa’y 1o raduco the charge to the permitted limit; and (b) any suma already colloctod from Borrowar
which exceeded permitted limits will be refunded to Borrower. Lender may choase to make this refund hy
reducing the prinzigzi-owed under the Agreement ar by making a direct payment to Borrower. i a refund reduces
principal, the reductinp-will be treated as a paitial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice t2 Borraower provided for in this Security instrument shall be given by delivering it or by
mailing it by flrst class mal uiless appiicable taw requires use of another method. The natice shall be directed to
the Property Address ar any-other address Borrower designates by notice to Lender. Any notice to Lender shalt be
given by first class mall to Lendler’s 7ddress stated herein or any other address Lender designates by notice to
Sorrower. Any notice provided for ¥1 this Security instrument shall be deamed to have been gliven to Borrawer or
Lender when given as provided In this rarajraph.

13. Governing Law; Severabilily. .This Securlty Instrument shall be governed by federal law and the law of
liinois. In the event that any provision or clause of this Security Instrument or the Agresment conflicts with
applicable law, such confiict shall not alfect olber provisions of this Securlty Instrument or the Agreement which
can ba given effect without the contlicting provisian. To this end the provisions of this Security Instrument and the
. Agreernent are daciared o be severable,

14. Asslgnment by Lender. Lender may assigh 38 ol any portion of its interest hersunder and Wis rights granted
hereln and In the Agreement to any person, trust, finaacial institution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon siucseed to all the rights, Interests, and options of Lender
hereln and In the Agreement, and Lender shall thereupon Haveiio further obligations or llabitities thereunder,

15. Transter of the Property or a Beneficial interest a4 Morrower; Due on Sale. if all or any part of the
Property or any intarest in it is sold or transterred {or if a beneficint interest in Borrower is sold or transferred and
Barrower is not a natural person) without Lender's prior writter” consent, Lender may, at its optlon, requlre
immediate payment In full of all sums gsecured by this Sacurity Instrument. However, this option shall not be
exercised by Lender if exercise is prohiblied by tederal law as of the cate ofthis Securlty Instrument.

It Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
perlod of not less than 30 days from the date the notice Is detivered or maiiu! within which Borrower must pay alt
sums secured by this Security instrument. If Borrowaer fails to pay these suras orlor to the expiration of this period,
Lender may Invoke any remedies permitted by this Securlty Instrument or the 4. greement without further notlce or
demand on Borrower.

16. Barrower's Right to Reinstate. If Barrower meets cerlain conditions, Barrowes siall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the entry of a_judigment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender alt sums whicn fher would ba due under
this Security Instrument and the Agreement had no acceleration occurred; (b} cures adv/default of any other
covenants or agreemants; (c) pays all expenses incurrad in enfarcing this Security Instrument, ‘including, but not
limited to, reascnable atiornays’ fees; {d) takes such action as Lender may reasanably require (o assure that the
lion of this Securlty Instrument, Lender's rights In the Propaenty and Borrower's obfigation to pay ing sums secured
by thls Securlty instrument shall continue unchanged: and (e) not use the provislon more frequently than once
avery five years. Upon reinstaternent by Barrowaer, this Security Instrument and the obligations secured hereby
shall remain fully effective as Il no acceleration had occurred. However, this right to reinstate shall not apply n the

case of acceleration under paragraph 15,

17. Hazardous Substances. Borrower shall nat cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower ghall not do, nor allow anyone oise to do anything
affecting the Property that Is in violation of any Environmantal Law. The preceding twa sentences ghall not apply 1o
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recagnized 1o be appropriate to normal residential uses and ta maintenance of the Praperty.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, fawsuit or ather action by
any governmental or regulatory agency or private party ilwolving the Property and any Hazardous Substance or
Environmenta) Law of which Borrower has actua!l knowledge. If Borrower learns, or is notitied by any governmental
or requlatory autharlty, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shail promiptly take all necessary remedial actions in accordance with Environmental Law,

As used In this paragraph 17, “Hazardous Substances” are those subslances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petraleum products, toxic pesticides and herblcides, volalile solvents, materlals containing asbesios or
formaldehyde, and raclicactive materials. As used in this paragraph 17, "Environmental Law” means federal laws
and laws of the jurisdiction where the Property is located that relate (o health, safety or environmental protection.
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18. Prior Mortgage. Borrower shall nat be in defauit of any provision of any prior morntgage.

19. Acceleration; Remedies. Leader shall give notice to Borrower prior to acceleration foflowing: (a)
Borrower's fraud or materfal misrepresentation in conngction with this Securlly Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement. (b) Borrower's fallure to meet the repayment terms of thg
Agreement; or () Barrower's acllons or inactions which adversely affect the Propeny or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unlese applicable law provides otherwise). The
notlce shall specify: (a) the defaull; (b} the action required to cure the default; {c) a date, nat less than 30 days
from the date the notice is given to Barrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may rasuit In acceleration of the sums secured by this Security
instrument, toreclosure by judicial proceeding and sale of the Property. The notice shall further inform Boarrower
of the right to reinstate after acceleration and the righl to assert In the {oreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foraciosure, |1 the default is not cured on or before
the date specified in the notice, Lender at ils option may require immedlale payment in fuli of all sums secured by
this Securlty Instruriant without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender snall be eniitizd to collect ail expenses ineurred in legal proceedings pursuing the remedies provided in
this paragraph 19, inciading, but nat limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Pasgastion. Upon acceleration under Paragraph 18 or abandonment of the Properly and at any
time prior to the expiraucs: of any period of redemption following judicia! sale, Lender {in person, by agent or by
judiclally appointed receiveryshall be entitied to enter upen, take possession of, and manage the Property and to
cotlact the rents of the Properivingluding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the cus's of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiuns-on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument. ~Nothing herein contained shall be construed as constituting Lender a
mortgagee in possession in the abser.ce ¢ the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exercise of the powsrs herein granted Lender, no liability shall be asserted or enforced
against Lender, all such llability being expressly vraived and released by Borrower.

21. Release. Upon payment of all sums secuad by this Security tnstrument, tender shall release this Security
Instrument.

22. Waiver of Homestead. Borrower waives alf right of homestead exemption in the Property.

23. No Offsets by Borrower. No offset or clair: ihial Borrower now has or may have In the future against
Lender shall relleve Barrower from paying any amounts Zue under the Agreement or this Security Instrument or
from pertorming any other cbligations contained therein.

24, Riders to this Security Instrument. If one or more ricders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemems o each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements o *iis- Securily Instrument as if the rider(s) were a
part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covensiiis rontained in this Security
Inslrument and in any rider(s) executed by Borrower and recorded with the Securlty [istrament,

e . \ , .
X ( 3_ /A L ,\?:/j(v‘__ e

GARY J WYDRA™ - -Borrowsar
\ .
Ay L)
":'(‘{{' l/( '-‘( : H _— - e
PAULA M. WYDRA : 3orrower

(Space Below This Line For Acknowlegmesnt}
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This Document Prepared By: VERONICA RHQDES
The First Hatione!l Bonk of Chitage, Suite D482, Chicage, 1llinois 60570

STATE OF ILLINOIS, (R County ss:

Loy L Q{l vy , a Notary Public in and for said county and state, do hereby
certify that_gARy J, WYDRA AND PAULA M. WYDRA, MARRIED TO EACH OVHER

personally known 10 me to be the same person(s) whose name(s).is (are} sutjf ribed to the foregoing mslrument
appeared belore me this day in person and acknowledged that LEad signed and
deltvered the said instrument as___.i-{( ;7 1 ¥ free and voluntary act, for the uses and purposes iherein set forth.

4
Given under my hand and cofficial seal, this 2 54 k“day of Ju \L 19(1 D,
My Commission expires: (- [% - f-ff(' OFFJC]ALI.EMML {1 ;‘3 { . 5

"-u.

FHE3 1 020.1FD MARIA R CANTU ; Motary Public

WUTARY PUBLTC, STATE OF ILLINOIS
My COMMISSION EXPIRES:01/18/89
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