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MORTGAGE

THIS MORTGAGE (“Security lnstrurnaers®) is given on JULY 24, 1995 . The mortgagor is

JOHN L BEASLEY AND
INEZ M BEASLEY  HLS WIFE

("Borrower*). This Security Instrument is given to

BANCTRUST, INC. .
which is organized ad existing wnder the faws of STATE ¥ [LLINOILS . and whose

address is ONE £ WACKER DR SUITE 2224
CHICAGO , [L 60601-1904 yrander”). Borrower owes Lender the principsf sum of

#

ONE HUNDRED THIRTY TWO THOUSAND AND 00/100 / pDallars (8.8 132,000,005,
This debl is evidenced by Horrower's note dated }tht. same date as this Su.u 1|“ lmtrunu.ul( Note"), which provides for
monthiy payments, with the ful) deby, if not paid earlier, due and payuble on GUST 1, 2025
"This Secwrity nstrinent seeures o Lender: {3) the repuyment of the debt evideneed l)y the Mote, with interest, und all rmewa!s
extensions and maodifications of the Note: (B) the payment of all other swins, with inerestCadvanced under paragraph 7 o
profect the security of this Security Instrument; and (¢) the performance of Borrower's covenant-—md agreements under this
Security Instrment amd the Note, For this purpose, Borfower does hereby mortgage, grant and canvey o Lenider the following
deseribed property located in COGK County, inois:
LOT 5 IN BLOCK 3 IN .JUDD AND WILSON'S SUBDIVISION OF BLOCK & IN CANGL
TRUSTEES SUBDIVISTON OF SECTION 33, TOWNSHIP 39 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N.f17-33~112~005

s EBY

which hus the address of 545 W 32ND STREET CHICAGO [Sureer, Cityl,
Nlinois pd6le 12ip Cowde] (" Property Address™);
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this Security fnstrument, Lender may give Borrower a notice identilying the lien, Borrower shald satislv the Tien or tuke one or
- muore of e actiens sct Torth above within 10 days of the giving of notice, .

3. Huzard or Property {nsurance. Borrower shadl keep the improvements now existing or fereaiter erected on the
Property insured agatnst loss by {ire, hazards included within the term “extended coverage™ und any other hazards, including
floods or Maoding, for which Lender requires insurance. This insurance shull be mainwised in the amouts amd fos the periods
that Lender requires. The insurance vardier providing e insurance shall be chosen by Borrower subject to Lender's approval
which shall met be unrcasonably withhield, 11 Borrower finls w mainain eoverage described sbove, Leader may, at Lember's
option, ehiin coverage to proteet Lender™s pghts in die Propeny s aceosdinee with paragriph 7.

Al insursice policies and renewals shill be weceptable o Lender ad shall ificlade @ standard wiongape clase, Lender
shall Tave the right o hold the polivies and renewals. I Lender requires, Borrower shald prompely give te Lender all receipts of
puid premivns and renewal notices, i the event ol fuss, Borrower shall give prosipt slice to the jnsurance curier amd Lender,
Lender tuy ntabe proul of Joss i not mde prompily by Borrower,

Uttless Detider wtd Bogiower otherwise agree in weiting, dnsiengee procecds shall e applicd so sestoration or sepair of the
Praperty dimged Of 20 restoration ae repinr is cconemnilly feasdble and Lender's security is ot fessetied, B the sestorntion
repuir is bl econozienliy feasible or Lender's security would be fessened, the Bisuraoes proceeds shall he applied o the suns
secured by this Securizs tostrument, whether or not then die, with any excess paid 1o Borrower. IV Horrower abuidons the
Property. or does not anawéravithin 30 days o notice fronr Lender that the insurance canvier has offered 10 settle # claim, then
Leader miy cobleer the Dsirpee proceeds. Lender may nse the proceeds to repair or restore the Property or 1o piy sums
sectred by this Secvrity Instruentwhetior o not then due, The Wiy period will begin when the notice is given.

Unless Lender and Borrower/otierwise agree in writing, sny application ol proceeds o principal shall sot extend or
postpone the due date of e montsly paymenls referred Wi paragraphs |and 2 or cliange the amount of the payments, |f
under paragraph 21 the Property is aequiled by-Leader, Berrower's right to any insurance polivies and progeads resulting from
dumage ta the Property prior to the aequisition shatl pass 1o Lender 1o the extent of the sums secured by this Security Instrutient
mmediately prior o the acquisition,

6. Ocenpaney, Preservation, Muinlensnee ard Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shiall veeupy. establish, and use the Property(as Berrower’s principal residence within sisty days after 1he cxecution af
this Security nsirument and shall continie 10 oveupy the Troperty s Borrower's principal residence for at feast one year aller
the date of preupancy, unbess Lemder otherwise agrees i wriging. which consent shall not be unreasonably withhield, or tidess
exienuming circumsinges exist which ure bevand Borrower% eaitral. Bortower shall nou destroy, damige or impair the
Property, wllow the Property (o deteriorate, of commit wiste ol Property. Borrower shall e in defuult if any forleiture
action or proceeding, whetler ¢ivid or criminal, is begun that in Lender’s @ood faith judgment could result in Torfeiture of the
Property or atherwise maderiatly inpair the Tien created by (his Seeurity Basievment or Lender’s seeurity interest. Barrower may
cure such a definlt anst remstate, as provided in paragraph 18, by causing thesclion or proceeding 1o be dismissed with a roling
that, i Lender's good Gaith deternination, preciudes forfeiure of the Borrowze's Sntetest in the Property or other mutesial
impairment of the dien ereited by this Security Tnstrument or Lender's seeutity salciest, Borrower sheakl alser e i defaull §f
Borrower, during the loan application process, gave materiadly false or inaceurite inftaeation or statenents to Lender (or failed
(0 provide Lender with any niaterial information) in connection with the loan evidenced vk Note, including, but not limited
to, representations concerning Borrawer's vccupancy of the Property s a principal residence. 175his Security Instrument is on @
Jeasehold, Borrower shal) comply with all the provisions of the Tease. [ Borrower acquires feetitle o the Property. the
leasehold and the fee title shall not merge unless Lender agrees o the merger in writing,

7. Protection of Lender's Rights in the Property, I Borrower [uils to perform the covenants and acements contained in
this Seurity Instrument, or there is a legal proceeding that may sigrificanty affect Lender's rights in theA'ropenty {such as a
proceeding in bankruptey, probate. for condemnation or forlzituie or 10 enforee Taws or regulations), then woader may do and
paay for wikdever is necessary to proteet the value of the Property and Lender's rights in the Property, LenGer’s uctions may
include paying any sums seeured by a lien which has priority over this Security Instrument, appearing in court, paying
reasopble alorneys' fees and entering on the Property (o make repairs. Although Lender may lake action under this paragraph
7. Lender does not have 1o do sa,

Any smounts dishbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Seeurity fnstrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dute of dishursement at the Note rate and shatl be payable, with interest, upon natice from Lender @ Borrower requesiing
payment.

K. Marignge Insarance, 1 Lender requived morgage insurance ns @ condition ol making the loan secured by this Security
Istriment, Borrower shall pay the premigms required o maintain the martgage insstance i elfoct 1 Jor ey resson, the
pwrtgage insurance coveriige required by Lender lapses of ceases 1o be in etfect, Borrower shall pay the preminns reguired fo
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Lendet s sehdeess stawsd herein or any other wldress Lember th“vi}'ll.tll.‘\ by nu:m- {0 Hulnmu. f\n\' IIUHLL provided Tor o this
Seeurity Tnstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governlug Law: Severability. This Security Instrument shill e governed by dederal Taw auxd the Taw ol the
jurisdiction in which the Froperty is loeated. D the evenn that any provision ar clse of this Security Tnstrunient or the Note
contlivis with applicable Jaw, socly contlict i} oo afteet other provisions of this Secority Tastrument or the Note which can be
griven efieer without the conflicting provisiun, o thes end the provisions of this Security Eistrament and the Note are dechired
i he severiible, .

16, Horrower's Copy. Boreoser shall be givenr ooe conformed copy of the Note am of this Secanty Instramen,

L7, Transter of the Propeety wr a Benefiehil futerest b Boevower, Tall or any part of the Property or any interest in il
s soldd or tramsterred (or i o beneticial iterest i Borrmver iy sold we teansterved and Bormwr is ook a saturad peeson) withou!
Lender's prior weitien consent. Fender may, at s option, require immediaie puyntent in full of afl suins secured by this
Security Instrment. However, this option shal} not be exercised by Lender if exercise is prohibited by federal Taw us of the date
of this Security Instrument,

I Leter exereises this option, Lender shait give Borrower notice of aceeleration. The aotice shall provide a period of not
fese than 30 ddays Teara the dte the notice iy delivered or maited within which Borrower must pay all sinas seeured by this
Secunty nstroment. 2 Borpower fiils o pay these sty prior o the expiration of this period, Lender may invoke any remedies
permitled by this Securiyaestroment withoat furthier sotice or demind on Borrower,

8. Horrower's Pigbi 4o Reinstute, [F Borrower micets cenimn conditions, Borrower shall have the right to have
enforgenient of this Security Listrsaent discontined @ any time prior o e eartier of; () 3 days tor sueh other perind ps
applicable law may specily for séwstatements before sale of the Property pursuant o any power ol sale contained in this
Secarity Instemem; or (hy entry e Cudiment enforcing this Securty [ostrument. Those condittons are thin Bosrawer: (i) pays
Foemder ull sums which thes wonhl be Gaesgeader this Seearity Tisteument ad the Nate as if oo acceleration had oeeurred; (b)
curens any default of uny sther covenants Grapeesementss o) giys all expenses incurred inenfircing tis Sceurity bistrament,
sciuding, but ot bimited W, rwisorable anofeys” fees; and Gy Gakes sucn retion an Lentder oumy reasonably regquire 1o assare
that the Jien of this Security Iostrument, Lendee'svidhity i the Property amd Borrower's obligation (o pay the sums seeured by
this Security  Lostriouent shall continue unchanged, Uran reinsttement by Borrower, this Seeurity  Instrument and the
obligations secured hereby shadl reniain ully effective 8570 no aceelerntion had oceurred. Hoveever, s right 1o reinstate shall
et apply inthe case of seeeleration under paragraph 17, )

19, Sule of Note; Change of Lown Servieer, The Newan o partial interest in the Note Qogether with this Sccurity
Istrushent) may Be sold one or more mes withoo! prior notice 1o Rograwer. A siebe nray reseft naehanee in the entiny tknewn
as e " Loan Servieer”s that cetieets monthty payments due wider (e Baote and tds Seeurity Tnstrument, Theee alse may be one
ar mare changes of tre Loan Servicer unrelated to asale of the Note, 1400 §s o chunge of the Lo Servicer, Borrower will be
given written nutice of the chunge in accordimee with paragraph 14 above o applicable Jaw. The notice will state the nime and
address of the new Loan Servicer and the address to which payments should be muide. The setice will also contiia any other
infornrtion reguired by applicable i,

20, Hazedous Substanees, Borrower shalb not canse or pertit the presesee.use. disposal, storage, or release of any
Huzardous Substances ot or in the Property. Barrower shall not do, nor allow anyese=else o do, anything atfecting the
Property that is in violation of any Envivenmental Law, The preceding twa sentences shall Gut apply o the presence, use, ur
storage on the Property of small quantities of Hazardous Substances that are generdly recognizesdia be appropriate (¢ norml
residential uses and to matnwenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, <laim, demand, lawsaitor other action by any
governmental ur regulatory agencey or private party involving the Property and uny Hazardous Substaned oi Enviromnental Law
of which Borrower has actual knowledge. 11 Borrower learns, or is notified by any governmental or repuigony authority, that
any removal or other remediabon of any Hazirdons Substunce affecting the Property is necessary. Borrower siall promptly take
all necessary remedial actions inaccordanice with Environmental Lasw,

As usedd 10 this paragraph 20, “Hazardous Substances™ are thase substances defined as toxic or havardous substinces by

Eoviromaentwd Law and the following substances;  gasoline, kerosene, other Tmpmable or toxic petroleun producets, toxic

pesticides and herbicides, volatile solvenis, niterinls containing ashestos or formaldehyde, and radioactive materials, As used in
this puragruph 20, "Eovirongentsd Law” meas federal luws and Tavs of the jurisdiction where the Propenty s located that

telate Lo henlth, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender turther covenant und ngree as (ollows:
21, Acvelerstion: Remwedies, Lender shall give notice to Borrowver prior to aceeleration folfowing Borrower’s breach
of any covenent or agreement in this Security Instrument (but net prior lo acceleration under puragraph 17 unless
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ADJUSTABLE RATE RIDER

(1 Yeur Yrensury Intlea-~Rute Cupn--Fixed Bate Canversiva Optlon)

THIS ADJUSTABLE RATE RIDEK iv made this 24°TH day of FULY
19 95 , and s incorporated no und shall be deemed to amend and supplement the Morgage, Deed of ‘Trust or Security
Deetd (the “Security instrument”’) of the same dale given by the undersigned (the *Borrowes') to secure Botrower’s
Adjustahle Rale Note (the “*Note™1 1o

BANCTRUST, INC. (the *tlender’') of the
sime date and coveriag the preperty described in the Security Instrument and located an:

545 W 32ND STREET CHL&.‘ﬁGO IL 606 l6
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR GHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
BATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
THE WOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONZ L COVENANTS, In addition 10 the covenaits and agreements made in the Security Instrumem, Hor-
rower anth Lenderivdiier covennnt and ggree as follows:
A. ADJUSTABLE RATY AND MONTHLY PAYMENT CHANGES

The Note provides ropfancdnitial interest rite of 6,125
udjustable interest rate and Jhe wonthly puyments, as follows:

d. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

Sy, “The Note provides for changes In ihe

{A) Change Dates
The adjustable interest rute | will payanny change on the fiest day of AUGUST , 19 a6 and
on that day every | 2th month theres2er, Eich aite on which my adjustubie interest rate could change is called a “Change Date,”’

(B} The lndex

Beginning with the first Change Date, my sdjisiabie interest rate will be based on an Tedex. The *ndext is the weekly
average vicld on United States Treasury seeurbties poiusted to o canstant maturity of 3 year, as misde avitiluble by the Federnl
Reserve Board. The most reeent Index figure available axof the date 45 days belore each Change Drte is endled the " Current

Index.”
{f the Index is no fonger availuble, the Mote Holder @il choose o new index which is bused upon comparable informa-

tion. The Nore Holder will give me notiee of this chatee,

(€) Calevintion of Changes

Before cach Change Date, the Note Holder will calculate sy’ pew interest rate by adding

3.0G0 pereentage points € 3.000 W) to the Current Index.

The Mote Holder will theti round the result of this addition to the nearest-one-eighth of ane percentage point {0.125%),
Subject 10 the 1imits stated in Section 4(13) below, this rounded amount will Be my new interest rute wrtil the next Change Dalte.

The Note Holder will then determine the amount of the monthly paymenythat would be sufficient to repay the unpaid
principal that [ am expected 1o owe at the Change Date in ol oo the inaturity avie.ar my new interest rate in substantially
cgunl payments. The result of chis caleulation will be the new amount of my montily payment.

(1) Limits on interest Rate Changes
The interest ritte | um reguired te pay ol the first Change 2oie will not be greater "han d.125%
or less than 4.125 . Thercafler, my adjustable luterest 1ate will siever 2o increased or decreased on

any single Change Duate by wore than twe percemnlage points (2.0%) from the rate of inteiest | have been paying for the
preceding 12 months, My interest rate will never be greater 1han 12,125 Y yiizh is called the ©*Max-
imum Rate''.

({E) Effective Dute of Changes

My new interest rite will become effeclive on each Change Date. 1 wil) pay the amount of my new.rionthly payment
heginning on the first montddy payment date aher the Change Date until the aimousi of my monthly payment changes again.

(F} Notice of Chanpes _

The Note Holder will deliver or wail 1o me s notice of any changes in my adjustable interest rale and the amount of
my monthly payment befors the effective date of any change. The notice will incfude information required by law 10 be
given me and also the title and tetephone number of a person whe will answer any question I may have regarding the notice,
B FIXED INTEREST RATE GPTION

The Note provides for the Borrower®s option to convert from an adfustable interest siate with interest rane limits 1o 8
fixed interest rate, as follows:

5. FIXED INTEREST RATE CONYERSION OPTION

(A) Optlion 10 Convert to Fixed Rate

[ have a Canversion Option that | can exercise unfess | am ta default or this Scction 5(A) will not permit me ta do
sa. The “Conversion Option'” is my oplion 10 converl the interest rate [ am required to pay by this Note from an adjustable
rale with interest rate limits to the fixed rate caleulated under Section 5(B) below.

The conversion can onty take place on a date(s) specified by the Note Holder during the period beginning on the first

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 67 —Singlp Family —Fannle Mas Unifarm instrumaent Faerr 3118 12/87
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