Loan Nurber: 1110202259700 |,

@ Arsr cucaao
Equity Credit Line

THIS MORTGAGE ("Securlty Instrument”) is given on JULY 21 ,
is P. EY A, CGLLADA, HIS WIFE

Thie Security Instrument is given to _The First Natlopal Bank of Chicage

which is a _National Benk . mganlzed and existing under the laws of the United States of America
whose address is Gna _First N nal Plaza Ninois . €0670 (“Lender’). Borrower owes
Lender the maximum ptincipal sum oI WOI 100

Dollare (US. $ —_12.000,00 _ ), orthe aggregate unpaid amount of all loans and any disbursaments made
by Lender pursuant to that certain Equity Cradit Line Agreement of even date herewith executed by Borrower
(Agreement”), whichever Is iess. The Agreement is haereby incorporatad In this Security instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interast paymants, with the full
debr, if not paid earller, due and payabie five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined in the
Agreemant). Tha Draw Perlod may be extended by Lender in #ts sole discretion, but in no event later than 20
years from th+ aite hersof. All future lcans will have the same llen pricrity as the originai loan. This Security
instrument secwez to Lender: (a) the repayment of the debt evidenced by the Agreement, including ali orincipal,
intarest, ana ottar ~harges as provided for In the Agreemant, and all renewals, axtensions and modifications; (b)
the paymemnt of a! o’nnr sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this S.cuw ity Instrument; and (c) the performance of Borrower's covenants and agreements under
this Securlty Instrument and the Agreement and all renewals, extensions and modifications thereof, ali of the
foregoing not to excesed wwics tha maximum principal sum stated above. Far this purpose, Borrower does hereby
mortgage, grant and convey %o ‘Lender the following describad property located in County,
flinals:

LOT 19 1IN TRUSTEES RESUBDIYVISION OF THAT PART OF THE WEST 1/2 OF
BLOCK 26 LYING WEST OF PUBLTI. \LLEY IN A. GALE'S SUBDIVISION

OF THE SOUTH EAST 1/4 OF SECY(ON 31 AND THE SOUTHWEST 1/4 OF
SECTION 32, TOWNSHIP 40 NORTH, FANCE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUITY, ILLINOIS.

Mortgage

1995 . The mortgagor

(‘Borrower’}.

MAIL 7O > BOX 352

Perimanent Tax No: 13-32-307-037, , .
which has the address of _1813 N MCVICKER AVE CHICAGO-_ IL 6062-3207

{"Praperty Address"):

TOGETHER WITH all the Impravements now or hereafter erected on the prcoe bt and all easements, rights,
appurtenances, rents, royaities, mineral, ol and gas rights and profits, claims or _4emands with respect to
Insurance, any and all awards made for the taking by eminent domain, water rights ar.d stcék and all fixtures now
or hereafter a pant of the property. All replacements and addltions shali also be cotered by this Security g
Instrument. All of the foregoing Is referred to In this Security Instrument as the "Property”,

BORROWER COVENANTS that Borrower Is lawfully selsed of the estiite hereby conveyed and» s the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for er.ci: nhmncee of
reccrd. Borrower warrants and will defend generally the title to thae Property against all claims arJ domands,
subject to any encumbrances of record. There is a prior mortgage from Borrowar to _COUNTRYWIDE FUNDING . o
dated 99/02/24  ___ and racorded as document number_94=885300.

COVENANTS. Borrower and Lender covenant and agree as follows:;
t. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on

the debt evidenced by the Agreement.
2. Application of Payments. All paymeris received by Lende: shall be apgiied first to interest, then to other

charges, and then tc principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tines, and impositions attributable to
the Property, and leasehold payments or ground rents, f any. Upon Lsnder's request, Barrower shail promptly
furnish to Lender all notices of amounts to be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly turnish to Lender receipts evidencing the payments.

Borrower shall pay. or cause 1o be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connaction with the Property and shail, upon requast,
promptly fumnish to Lender duplicate receipts. Borrower may, In good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, providsd that (a) Borrower shall notifty Lender in writing of the
intertion of Borrower to contest the same before any tax or assessment has been Increased by any Interest,
penailtias or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereaof, (c) neither the Propsrty nor any patt thereof or Intarest therein a 4

it
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at any time in any danger of being sold, forfelted, lost or imerfered with, and (d) Borrower shall furnish such
security as may be required in tha contest or as requested by Lender.

4. Hamrd Insurance. Borrowsr shall keep the improvements now sxisting or hersafter eracted on the
Property insured ageinst loss by fire, hazards Included within the term "cxtendad coverage” and any other
hazards, including floods or flooding, for which Lender requires Insyrancs. This Insurance shall be maintained In
the amounts snd for the periods that Lender requires. The Insurance carrier providing the insurance shail be
chosen by Borrower subject te Lender's approval which shaii not be unreasonably withheld. If Borrower falts to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in
the Propaerty in accordance with Paragraph 8.

All insurance policias and renewais shall bs acceptable to Lender and shall Iinclude a standard mortgage ciause.
Lender shall have the right to hold the policies and renewals. It Lender requires, Borrower shall promptty give to
Lender ail receipts of pakd premiums and renewai naticas. In the event of lcss, Borrower shall give prompt notice
to the Insurance carrier and Lender. Lender may make proof of losa it not mads promptly by Borrower.

Unieas tender and Barrower otherwise agree In writing, insurance proceeds shall be anplled to restoration or
repair of the Property damaged, if the restoration or repair s economically feasible, Lender's security is not
lessenad anc ©orrower is not in default under this Security Instrurnent or the Agresment. {f the restoration or repair
Is not ecor.orrtally feasibie or Lender's security would be lessened, the insurance proceeds shail be applied to
the sums sected by this Securlty !nstrtiiment, whether or not then due, with any excess pald to Borrower. if
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insuranc:
carrier has offerexi o) settie a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repali’ ¢ rsiare the Property or to pay sums= secured by this Security Instrument, whether or not then
due. The 30-day period wi hegin when the notice is given.

If under paragraph 1< ths Property I8 acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from dams.oe to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Secu:iiy Instrumaent immediately prior to the acquisition.

8. Preservation and Mainteaarn» of Property; Borrower's Application; Leaseholds. Borrower shall not
destray, damage, substantially chuanr,a the Property, allow the Property to deteriorate, or commit wasts, Borrower
shall be in default it any furfelture actior. oy proceeding, whether civil or criminal, is begun that in Lender's good
talth judgment could resuit In forfehura of the property or otherwise materially impair the lier: created by this
Security Instrument or Lender's security inferest. Borrower may cure such a default and reinstate, as provided In
paragraph 16, by causing the action or piccieding to be dismissed with a ruling that, in Lender's good falth
determination, precludes forfalture of tha Borrcwer's interest In the Property or other material impairment of the llern
created by this Security Instrument or Lender's sacurity Interest. Borrower shall also be In detault if Borrower,
during the ioan application process, gave materially fuse or Inaccurate information or statements to Lender (or
talled to provide Lender with any material Information) in connection with the lcans evidenced by the Agresment.
it this Security Iinstrumem Is on a leasehold, Borrowe: siall comply with the provisions of the lease, and !
Borrowear acquires fee titie to the Property, the feasehold ar«<! ree title shali not merge unless Lender agrees to the
merger in writing.

8. Protection of Lender’'s Rights In the Property. If Borrower frils 1o perfortn the covenants and agreements
comtained in this Security Instrument, or there is a legal proceeairg 'riat may significantty atfect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for con ‘smnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the velue of the Property and Lender's rights in
the Property. Lender's actions may Include paying any sums secured by 4 llen which has priority over this
Security Instrument, appearing in cour, paying reasonable attorneys' fees, 4n entering on the Property to make
repairg. Although Lender may take action under this paragraph, Lender does nc. have to do so.

Any amounts disbursed by Lenaer under this paragraph shall become additione! debt of Borrower secured by
this Securlty Instrument. Unless Borrower and Lender agree to other tarms of payryer.. these amounts shall bear
interast from the date of disbursement at the Agreement rate and shall be payabie, wiil intarest, upon notice from
t.ender to Borrower requesting payment.

7. Inspection. Lender or lts agent may make reasonable entries upon and Iinspections of the Property. Lender
shalt give Borrower notice at the time of or pricr to an Inspection specifying reasonable causa furlaa Inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequan’al,'In connection
with any condemnation or other taking of any pan of the Property, or for conveyance In lleu of coriemnation, are
hereby assigned and shall bie paid t« Lender.

In the avent of a total taking of the Property, the proceeds shall be applied to the sums secured by tiiis Securlty
Instrument, whether or not then dus, with any excess pald to Borrower. In the event of a partial taking of the
Proparty, tinless Borrower and Lender otherwise agree In writing, the sums secured by this Securlty instrument
shall be reduced by the amount of the proceeds multipited by the following fraction: (a) the total amount of the
sums secured Immediataly before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any tatance shall be patd to Borrowor.

If the Property Is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clakm for damages, Borrower falis to respond to Lender within 30 days after the date the
natice is given, Lender is authorized to collect and appty the proceeds, at ts option, elther to restoration or repair
of the Property or to the sums secured by this Security instrument, whether or not then due.

9. Borrower Not Retecsed; Forbearance By Lender Not a Walver. Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
Interest of the Borrower shall not operate to release the iiability ot the original Borrower or Borrower’s successors in
intarest. Lender shall not be required to commence proceedings against any successor In imerest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrumant by
reasan of any demand made by the original Borrower or Borrower's successors in imtarest. A wailver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
theraof, shall apply 1o the particuler instance or Instances and at the particuiar time or times only, and no such
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walver shall be desmed a continuing walver but all of the tarms, covenams, conditions and other provisions of this
Sacurity instrument and of the Agreement shalt survive and continue to remaln in full force and effact. No wakver
shall be assettad against Lendar unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successcrs and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there is more than one panty as Borrower, each of Borrowar's
cavenants and agreemants shall be joint and several, Any Borrowar who co-signs this Security Instrument but
does nci exscute the Agreemaent: (8} is co-signing this Securlty Instrument only to mortgage, grant and convey
ihat Borrower's interest in the Property under the terms of this Security instrument; {b) is not personafly ohligated
1o pay the suma secured by this Security tnstrument; and (c) agrees that Lender and any other Borrower may
agree to axignd, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement without that Borrower's consent.

11. Loan Charges. i the ioan secured by this Security Jnstrumaent i8 subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coliected or to be collected in
conngction win the loan exoeed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount nec2ssi v 10 raduce the charge o the parmitted limit; and {b) any sums already collected from Borrower
which excesder permitted limits wil be refunded to Borrower. Lender may choose to make this refund by
reducing the principe, owed under the Agresment or by making a direct payment ta Borrower. |f a refund reduces
principal, the reduct’on will bae treatad as a partial prepayment without any prepayment charge undar the
Agreameant.

12. Notices. Any noilce t2. Botrawer providad for in this Securlty instrument shall be given by delivering it or by
mailing &t by first clase mal ur’ess applicable law requiras use of ancther methoad. The notice shall be directed to
the Property Address or any Cthr nddress Borrower designates by notice to Lender. Any notice 1o Lender shali be
given by first class mak to Lsiwder's address stated hersin or any other address Lender designates by notice to
Borrower. Any notice provided for (n this. Security Instrument shall be deemed to have bean given to Barrower or
Lander when given as provided in this raragraph.

13. Goveming Law; Severability. This Scucurity Instrument shall be governed by federal taw and the law of
lilinols. In the event that any provision o clause of this Security instrument or tha Agreemant conflicts with
applicable law, such conflict shall not alfect ccher provisions of this Security instrument or the Agreomem which
can be given effect withaut the conflicling provisiun,, To thie end the pravisions of this Security Instrument and the
Agreement are daclared 1o be saverabls.

14. Assignment by Lender. Lender may assign al’ or any portion of lia interest hersunder and its rigiis granted
herain and In the Agreement to any person, trust, financl s« imtitution or corperation as Lender may determine Gid
upon such assignment, such assignee shall thareupon s.icoead to all the rights, interests, and options of Lendar
herein and in the Agresment, and Lender shall thwaupon hava n) further obligations or liablitties thereunder.

15. Transfer of the Property or a Beneficial interest In Porrower; Due on Sale. if all or anv part of the
Property or any interest in it is sold or transferred (or if a benehclal (itersest in Borrower s sold or transferred and
Borrower Is not a natural person) without Lender’'s prior written ~o'(sent, Lendsr may, at fts option, require
immediate payment In full of all sums secured by this Securlty Insicurient. However, this option shall not be
exercised by Lender if exerclsa s prohibited by federat law as of the dot< of this Secuity Instrument.

If Lender exercises this option, Lander shall give Borrower notice of acielerotion. The notice shall pravikie a
patiod of not lass than 30 days from the date the notice is deliverad or mailect wittun which Borrowcr must pay all
sums secured by this Security instrument. if Borrower falls to pay these sums fdv.¢ 1> the expiration of this period,
Lender may invoka any remsdias parmitted by this Security instrumant or the Agioam st without further notice or
damand on Barrower.

16. Borrower's Right to Reinstate. If Borrower meets centain conditions, Borrawer Ghall-have the dght to have
enforcement ot this Security Instruiment discontinued at any time prior to the antry of a wigment enforcing this
Security Instrument. Those conditions are that Borrowaer: (a) pays Lender all gums which than woui! be due under
this Security Instrument and the Agreement had na acceleration occurred; (b) cures any difau’. et any other
covenants or agreements; (C) pays all expenses incurred in entorcing this Security instrumant, inc/Zoyg. but not
limited to, reasonabie attorneys' fees; {d) takes such actlon as Lender may reasonably requlre to asst2e that the
llent of this Security Instrument, Lander’s rights In the Property and Baorrower's obllgation to pay the surms sacured
by this Security Instrument shall continue unchanged; and {8) not use the provisicn more frequently \iwe.: unce
every flve years. Upan reinstatement by Borrower, this Security Instrument and the obligations secured heraby
shall remain fully effective as if no acceleration had accurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shall not cause or parmit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shalt naot do, nor aliow anyone else to do anything
attecting the Property that is In violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are genarally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Envirgnmental Law of which Borrower has actual knowledge: If Borrower learns, or is notified by any governmental
or reguiatory authority, that any ramoval or other remediation of any Hazardous Substance affecting the FProperty Is
necessary, Botrower shall promptly take alt nacessary remadial actions In accondance with Environmesnial Law.

As used in this paragraph 17, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the foilowing substances: gasoline, kerosene, other flammable or toxic
petroleurn products, toxic pesticides and herbicides, volatile solvents, materlals containing asbestos or
{formatdehyde, and radicactive materials. As used in this paragraph 17, *Environmental Law”’ means fadecal laws
and laws of the Jurisdiction where the Property Is located .éhat relate to health, safety or anvironmental protection.

FNBXG20 D




UNOFFICIAL COPY

18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remediesa. Lender shail glve notice to Borrower prior o acceferation folowing: (a)
Borrower's fraud of materlal misrepresentation in connactlon with this Security Instrument, the Agreemaent or the
Equity Credit Line evidenced by the Agreement: (b} Sorrower's faflure to mest the repayment terms of the
Agreement; or (c} Borrower's actions or inactions which adversety affect the Property or any right Lender has in
the Propatty (but not prior to accelerstion under Paragraph 15 unless applicabie law provides otherwise). The
notice shall apecify: (a) the defauft; (b} the action required to cure the defauit; {c) a date, not less than 30 days
from the cats the notice Is glven 1o Borrower, by which the default must be cured; and (d) that faflure to cure the
defautt on or before the data spaciied in the notice may reault In acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. Ths notice shal! further inform Borrower
of the right to reirmate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a detault or any other dafense of Borrower to acceleration and foraciosure. i the default is not cured on or before
the date specifisd in the notice, Lender at its option may require immediste paymant in full of alf suma sscured by
this Security Instrument without further dermand and may foreciose this Securlty Instrumant by judicial proceeding.
Lender shali be ontitled to collact all expensas incurred in tegat proceedings pursulng the remadies provided in
this paragrapr’ 18, Inclidting, but not timitad to, reasonable attomeys’ fees and costs of titte evidence.

20. Lender in P:ssession. Upon acoeleration under Paragraph 19 or abandonment of the Property awd at any
time prior to the ‘axration of any pariod of redemption following Judicial sale, Lender (in person, by agent or by
judiciaity appointeo ruciiver) shafl be entitted 1o enter upon, take possession of, and manage the Proparty and fo
collect the rents of tha_ Pronerty including those past (ue. Any rents coligcted by Lender or the recelver shall be
applied first to payment (07 1he coste of management of the Proparty and collection of rents, including, but nat
limited to, recelver's fees, ripv-iumns on recelver's bonds and reasonable atiorneys’ {ees, and then to the sums
securad by this Security ineirtunant. Nothing herein contained shall be construed as constuting Lender a
mongages In possession In the zasence of the taking of actual possesaion of the Propeny by Lender pursuant to
this Paragraph 20. in the exercise 7. the powers herein gramoed Lender, no Hablifty shall be asserted or enforced
against Lender, alt such Habliity beinp ux: rassly waitved and released by Borrower.

21. Release. Upon payment of all surn=-cecured by this Security Instrument, Lender sheil refease this Security
Instrument.

22. Walver of Homestesd, Borrower waivis alt right of homastead exemption in the Property.

23. No Offsets by Borrower. No offset or/ciaim that Borrower now hes or may have In the future against
Lender shall relieve Borrowsr from paying any amouits due under the Agreement or this Security instrument or
from pertorming any other obligations contained th. s

24. Riders to this Security instrument. if one or mor--7iders are executed by Borrowar and recorded together
with this Security thstrument, the covenans and ayre: mern:s of sach such rider shali be incorporated imta and
shafi amend and supplement the covenants and agresmcs of this Security Instrument as if the rder(s) wers a
part of this Security instrumaent.

DEPT-01 RECORDING
TINOT4E TRAN ARIT NENZST 1T
F192% 3 W w5 i
2O0r CaLnYy SCfOrDER
DEPT~10 “ENRALTY

BY SIGNING BELOW, Borrower accepts and egrees to tha tarms and “covenants contained in this Security
Instrument and in any rider{s) axecutad by Borrower and recorded with the Sacirty instrument.

EﬁM@/ZJ
//mﬁf L0 L

X
STANLEY P OLLADA

X i
LESLEY A GCLLADA

1Space Below This Line For Acknowlegmaent}

This Document Prepared By: ____ JULIANNE FARREY

The First Naticna!l Bank of Chicago
One First National Pleza Suite 0203, Chicego, iL 40670

STATE GF ILLINOIS, OOAL Cuunty ss:

1, /%'C'. A&, Z/]T) , a Notary Public in and for said county and state, do hereby
cestify that S MIFE

porsonally known to me tc be the same person(s) whose name(s) is (are) subscribed to the foregoing lnstmmem',
appeared before me this day in person, and acknowledged that signed and
delivered the sakt instrument as free and voluntary act,for the uses and purposes mﬁnn

Given under my hand and official sear, this __ 2% o day of . I 19

My Commission a?‘ : . .
:35 ~5 b’ OFFICIAL SEAL -
MICHAEL ZiTO + ——

327,00
LR RRIUL

2953

$24 .00

NGTATE Gy [LLINOIS Liotary Public
FHE31020.FD NOTARY HUBLIC £ XPIRES 4-28-98 - y




