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GOFITGAGE

1HIS MORTGAGE IS DATERD JULY 21, 1905, belwean Stacey M. Taylor. An Unmarrlod Porson, whose atdrass
is 18140 Marshfiold, Markham, IL 60426 (referred {r below as "Grantor'); and HERITAGE COMMUNITY BANK,
whose address is 18301 SOUTH HALSTED ST, GLENWOUD, I 60425 (referred 10 below as "Lender”),

GRANT OF MORTGAGE. For valuable conslderation, Grantor morigages, warrants, and conveys to Lender all
of Granter's right, title, and interest in and to the roliowlng describad teal propenty, together with all existing or
‘subsequently erected or affixed buildings, improvements ‘and - fixturee;- all easements, ' rights of way, and
appurtenances; ail water, water rights, watercourses and ditch rights (incl: ‘dm1 stock in utilities with ditch or
irrigation rights): and al) other rights, royalties, and profits relating o the real-pronerty, including without limitation
alt minerals, oil, gas, geothermal and similar maters, located In Cook Ccunly, State of illinols {the "Rea)
Property”):
The Narth 1/2 of Lot 22 and all of Lot 23 In Block 7 in Crolsaant Park Markham 3rd Addition kailng o
subdivision of the South 1/2 of the Northeast 1/4 of Section 18, Township 3% North, Range 14, East of
the Third Principal Merldian (except the North 103 feet thareof) all in Cook Caraty, Minola.

The Real Property ar lis address |8 commonly known as 16140 Marshtield, Markham, ‘i - 60426, The Reul
Property tax identification number is 29-19-219-043,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mongage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed ‘to such terms in the Uniform Commercial

Code. Al references to dollar amounts shail mean amonnts in lawful money of the United States of America,

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated July 21,
1995, between Lender and Grantor with a credit limit of $15,000,00, together with 4]l rencwals of, exiensions
of, modifications of, refinancings of, consolidalions of, and substitutions. for the Credit Agreement,  The
maturity date of this Mortgage is July 21, 2005. The interest rate under the Credit Agreemest 8 a variable
intcrest rate based upon an index. The index currently is 8.750% per annum.  The interest rate to be applicd

* “to-the outstanding account balance shall be ot a rate. 0.750 percentage points above ihe index, subject
however to the follewing maximum rate. Under no circumstances shall the interest’ rate be more than the
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lesser of 17.970% per annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing Indebledness” mean the indebiedness described below in the
Existing Indebiedness section of this Murngage.

Grantor. The word "Grantor" means Stacey M. Taylor. The Grantor is the morigagor under this Mortgage.

Guarantor, The word "Guarantor™ means and includes without limitation cach and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word “Improvements” means and includes without limitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, addilions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebledness”™ means all principal and interest payable under the Credit Agreement

and any amounts eapiended or advanced by Lender to discharge obligations of Grantor ar expenses incurred

by Lender to enforce ubligations of Grantor under this Morigage, together with interest on such amounts as

provided in this Morigies . Specificaily, without limitation, this Morigage secures a revolving line of credit
and shall secure not wniy-the amount which Lender has presently advanced to Grantor under the Credi
Agreement, but also any future amounis which Lender may advance to Grantor under the Credit
Agreement within twenty (zu) ye=rs from the date of this Morigage to the same extent as If such future
advance were made as of the-uria of the execution of this Mortgage. The revolving line of credit
obligates Lender to make advances to Grantor so long as Grantor complies with all the terms of the
Credit Agreement and Related Docunispis. Such advances may be made, repald, and remade from time
to time, subject to the limitation that the tote| nutstanding balance owlng at any one time, not Including
finance charges on such balance at a fixed % varlable rate or sum as pravided in the Credit Agraament,
any temporary overages, other charges, and ary amounts expended or advanced as provided In this
paragraph, shall nol exceed the Credit Limlt as piovided in the Credit Agreement. |1 is the intention of
Grantor and Lender that this Mortgage secures the ba’anse outstanding under the Credit Agreement from

time to time from zero up to the Credit Limit as provided abyve and any intermediate balance. At no time
shall the principal amount of Indebtedness secured by tnw 'fortgage, not including sums advanced to
protect the security of the Mortgage, exceed $30,000.00.

Lender., The word "Lender” means HERITAGE COMMUNITY BANK, fits successors and assigns. The Lender
is the mortgagee under this Morgage.

Mortgage. The word “Mortgage” means this Mortgage between Grantor and . Lender, and includes without
limitation all assignments and sccurity interest provisions relating to the Personal Property and Rents.

Personal Property. The words “Personal Property” mean all equipment, fixturcs, and other articles of
persenal property now or hereafter owned by Grantor, and now or hereafier atlached or uffired to the Real
Property; together with all aceessions, parts, and additions (o, all replacenents of, and all substizutions for, any
of such property; and together with all proceeds {including without limitation all insurance jroceeds and
refunds of premiums} from any sale or other disposition of the Property,

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words “Real Property” mean the property, interesis and rights described above in the
"Grant of Mortgage" section.

¢+ Related Documents, The words “Related Documents' mean and include without limitation all promissory
LY mnotes, credit agreements, loan agrecmenls, environmental agreements, guaranties, security agreements,
morigages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

;5 existing, executed in connection with the Indebicdness.

ir; Rents. The word “kents” means all present and future rents, revenues, income, issues, royalties, profits, and
& other benefits derived Trom the Property.

THIS MORTGAGE, INCI.UDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
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PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ns othetwlse provided In !lhls'Mnrt age, Girantor shall pay to Lender all
amounts sccured by this Morigage as they become due, and shall strictly perform all of Grantor's “obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possesgion and Use. Umil in defaull, Grantor may remain in possession nnd control of and operae and
manage 1he Property and collect the Rents {rom the Property,

Duty to Mal:itain. Grantor shall maintain the Property in tenantable condition and prompity perform all repairs,
replacements, andemaintenance necessary to preserve s yuluc.

Hazardous Subistences, The terms “hazardous waste,” “hazardous substance,” *disposal,” “release,” and
"threatened reiease,” a3 used in this Mortgage, shall have the same meanings as set forth In the
Comprehensive Envirewriental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S,C.
Section D601, et seq CCERCLA®), the Superfund Amendments ind Reauthorization Act of 1986, Pub. L. No,
49.499 ("SAf{A"{. the Hazareous Materinly Trunsportation Act, 49 U.S.C, Scction 1801, et seq., the Resource
Conservtion angd Recovery ‘Aut 49 U.8,C. Section 6901, et seq., or other applicable stnte or Federn! liws,
rules, or regulations adorlcu pursupnt to any of the foregong, The terms “hazardous wasie” and “hazardous
substance” shatl nlso include, withoy! tnitation, petroleutn and petroleum hg-prmlucw or any fraction thereof
and nsbestos.  Grantor represents and warrunts (0 Leader that: (1) During the period of Grantor's ownership
of the Property, there has been no use, gencration, manufacture, storage, treatment, disposal, rclesse or
(hreatened release of any hazardous waste or substance by any person on, under, about or from the Property,
{b) Grantor has no knowledge of, or reasor to believe that there has been, except as previously disclosed to
and acknowledged by Lender in wriling, (i) 4ny use, generalion, manufacture, storage, treatment, disposal,
release, or threalenced release of any hazardous waeic or substance on, under, about ar from the Property h{(
any prior owners or occupants of the Property o (i) any actual or threatened li égauon or ctaims of any kind
by any person relating to such matters; and  (¢) Ercepy as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, conteactor, agent or other authortzed user of the Property
shall use, generate, manufacture, stote, treat, disposc of/ or release any hazardous waste or substance on,
under, about or {rem the Property and (ii{ any such acavily shall be conducted in compliance with all
applicable federal, state, and local Taws, regulations and ordiices, including without limitation those iaws,
regulations, and ordinances deseribed above,  Grantor awthorizer "ender and ils agents to enter upon the
Property to make such inspections and tests, at Grantor's expeasr, a8 Lender may deem appropriate to
determine compliance of the Property with this section of the Maigage — Any inspections or tests mide by
Lender shall be for Lender's purposes only and shall not be construed t1 create any responsibility or liability
on the part of Lender 10 Grantor or to any other person.  The representatizne and warranties contilned herein
are based on Grantor's duc diligence in investigating the Property for bazirdous waste and hazardous
substances.  Grantor hereby  (a) releases and waives any future claims agairsi Lender for indemnity or
contribition in the evenl Crantor becomes liable for cleanup or other costs unde-ary such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, lcssesy labilities, damages,
penalties, and expenses which Lender may directly or indireclly susiain or suffer rudnng from a breach of
this section of ihe Morigage or us a consequence of any use, generaiion, manufacture, sierage, disposal,
release or threatened release occurring prior to Grantor’s ownership or interest in the Property . whether or not
the same was or should have been known to Grantor. The provisions of this section ol iz Mortgage,
including the obligation to indemnify, shall survive the payment of the Indebledness and the salisfaction and
reconveyance of the lien of this Morigage and thall not be affected by Lender’s acquisition of any inlerest in
the Property, whether by forectosure or otherwise.

Nutsance, Waste. Graator shall no! cause, conduc! or permit any nuisance nor commit, permit, or suffer any
siripping of or waste on of o the Property or aay portion of the Property. Without limiting the generality of the
foregoing, Cirantor whl nol remove, or grant to any other pan;,v the right to remove, any timber, mincrals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender,

Removal of Improvemants. Grantor shali not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition 1o the removal of any [mprovements, Lender may
require Granter to make arrangements satisfactery to Lender to replace such lhmprovements with
Improvements of at least equal value.

Lender's Righi to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to atiend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compllance with Governmental Requirements. Crantor shull promptly comply with all laws, ordinances, and
repulations, now or hereafter in elfect, of all governmental authorities applicable to the use or occupancy of the
Property. Granlor may contest in good [uith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Granior has notified Lender in writing prior to

doing so ‘and 5o long as, in Leader's sole opinion, Lender’s imerests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfuctory to”Lender, to
prolect Lender's inlerest. '




07-21-1995 U N O F F Lg;lé%};l!- CO PY 'Paée ; .

Loan No 913025064 (Continued)

Duty to Protect, Grantor agrees neither 1o abandon nor leave unattended the Property. Granlor shall do all
other acts, in addition to those acts set forth above in this section, which from the charicter and use of 1he
Property are reasonably necessary to protect ane! preserve the Propeny.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable al}
sums secured by this Morigage upon the sale or transfer, without the Lender’s prior writiens consent, of all or any
part of the Rea! Property, or iy interest in the Real Property. A "sale or transfor” means (e conveyance of Real
Property or any right, title or interest therein; whether fepal, beneficial or cquitable; whether voluntary or
involuntary; whether by outright sale, deed, installmem sale comract, land contract, contract for deed, leaschold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or 1o any land trust holding title 1o the Real Property, or by any other method of conveyance
of Real Property interest, ! any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twemty-five percent (25%) of the vating stock, partnership interests

or limited liabilitv.company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Illinois law.

. TAXES AND LIENS. 7he following provisions reliating to the taxes and liens on the Property are a part of this

< Morigage.

Payment. Granior shali jav when due (and in all events prior to delinquency) all taxes, payroll taxes, special

' laxes, assessments, water eaarges and sewer service charges levied against or on account ol the Property,

and shall pay when due all cliims for work done on of for services rendered or material furnished o the
Property.  Grantor shall maintain the Property free of all liens having priority over or cqual to the interest of
Lender under this Mortgage, except for.the ﬁcn of taxes and assessments not due, excepl for the Existing
Indebtedness referred to %c%ow, and <xzept as otherwise provided in the following pamgmpﬂ’.

Riaht To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with & good

faith dispute over the obligation to pay, sctorg as Lender's interest in the Property is not jeopardized. If a [ien

arises or is ftled as a result of nonpayment, Grantor shall within fificen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Granior hzs notice of the filing, secure the discharge of the lien, or if
requesied by Lender, deposit with Lender caso 2r a sufficient corporate surety bond or other security
satisfactory (o Lender in an amount sufficient to discharge-the lien plus any costs and attorneys' fees or other

. charges thai_could accrue as a result of a foreclosure Or sile under the lien. In any contest, Granlor shall

defend itself and Lender and shall satisfy any adversc-juigment before enforcement against the Propesty.
Grantor shall mame Lender as an additional obligee nier any surety bond furnished in (e contest

proceedings.

Evidence of Payment. Grantor shall upon demind furnish (6 Lpder satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate §ovcmmct1l'<l rificial 1o deliver to Lender ol any time
a writlen statement of the taxes and assessments against the Property

Notice of Constructlon. Grantor shall notify Lender at least fifteen (13) duys before any work is commenced,
any services are furnished, or any materials are squIicd 10 the Property, il'any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or matena's. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory o Lender that Granter can and will pay the cost

of such improvements,

PROPERTY DAMAGE INSURANCE. The lollowing provisions relating to insuring the Property are a part of this
Mortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire inourzacs with standard
exiended coverage endorsements on a replacement basis for the full insurable value” civering all
Improvements on the Real Property in an amount sufficient (o avoid appiication of any coinsurance <izuse, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance comnanies
and in such form as may be reasonably accc?tublc to Lender. Grantor shall deliver to Lender certificatzs of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liability for fatlure to pive such notice. Each insurance policy also shall include an endorsement providing that
coverpge in favor of Lender will not be impaired in any way by any acl, omission or default of Grantor or any
other person,  The Real Property is located in an area’designaied by the Director of the Federal Emergenc
o Management Agency as a special flood hazard area.  Granlor agrees to obtain and maintain Federal Floo
Insurance to the extent such insurance is required by Lender and is available for the term of the loan and [or
}hc full unpaid principal balance cf the Joan or the maximum fimit of coverage that is available, whichever is
£ss.

11 Application of Proceeds. Grantor shall prompily notify Lender of any loss or damage to the Preperty. Lender

v may make proof of loss if Grantor fails 1o do so withia_f{ificen 515) days of the casualty. W*icthcr or not

¢ Lender's security is Im;r;mrcd..Lcndcr may, al its clection, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Pr?cny.. or the restoration and repair of the Property, If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or

destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder, Any proceeds which have not been disbursed within 180 davs after their
receipt and whichi Lender has not commiticd (o the repair or restoratiun of the Property shall be used first 1o
pay any amount owing to Lender under this Mongage, then to prepay accrued interest, and the remainder, if
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any, shall be applied 1o the principal balance of the Indebtedness. If Lender holds any proceeds afie
pu%mcm in t'ulig the lndehtcdx?ess. s%ch proceeds shall be paid (o Grantor, Y proceeds ater

Unoxpired Insurance at Sale. Any unexpired insurance shall inure lo the benefit of, and pass to, the
purchiser of the Property covered hy this Mortgage at an;l; trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compllance with Existing indebledness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions. contalned  in.the instrument evidencing such
Existing [ndcbtedness shall constitute compliance with the insurance provisions under this Mortgage, fo the
extent complianee with the terms ol this Mortgage would constitute a duplication of insurance requirement, If
any proveeds from e insurrnce become payable on foss, the provistons in this Mortgage for division of
oveets shalf apply only to thet ponion” of e proceeds not pryable o the holder of the xisting

ndebtedness,

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
abligation to maizain Existing Indebtedness in good standing as required helow, or if any action or proceeding is
commenced that would materially affect Lender's interests in the Froperty, Lender on Grantor’s bebalf may, but
shall net be required ic, take any action that Lender deems appropriate. "Any amount that Lender expends in so
doing will bear interest ut.the rate charged under the Credit Agreement from the date incurred or paid by Lender
1o the date of repaymen’ by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, ()
be added to the balance of the credit line and be apportioned among and be payable with any installment
piayments to become due duriag cither (i) the term of any apphcnble_in,suranqc.polic‘i( or (ii) the remaining term of
the Credit Agreement, or () ¢/ treated as a balloon payment which will be duc and payable at the Credit
Agreement's muturity. This Morizsge also will secure payment of these amounts. The rights provided for in this
paragraph shall be in addition to any eler rights or any remedies to which Lender may be entitled on account of
the default,  Any such action by Lendershai not be construed as curing the defauit so as to bar Lender from any

remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The lollowing provisions relating to ownership of the Property are a part of this
Murlgage.

Title.  Giramor warrints thi: () Gritor halds’ sood and marketable thle of secord to the Praperty in fee
sinple, (roe and elenr of all lions wid encuinbraoess saer hin those sel forth iy the Real Property deseription .
ar Hn the Exinting lodebtedness scetion befow or I ameade lopurance poliey, tle teport, or final title opinfon
issued i favor of, and aceepted by, Lender in conncetion with this Mongage, and (i) Grantor By the full
right, power, and authority 1o execule and deliver this Murigage to Lender.

Defense of Title. Subject to the exception in the paragrap't above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all perions,) In the event any action or proceeding s
commenced that guestions Grantor’s title or the interest of Lende: vuder this Mortgage, Grantor shall defend
the action at Grantor's ¢xpense,  Grantor may be the rominal parsy in-such proceeding, but Lender shall be
emitled to [purtici ate in the proceeding and (o be represented in the procezding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender suelt insioiments as Lender may request
from tme to time to permit such participation,

Compliance With Laws. Ciruntar warrants (ha the Property and Granlor's mseof the Property complics with
all existing applicable Iaws, ordinanges, and regulations of governmental authoritics.

EXISTING INDEBTEONESS. The following provisions concerning cxisting indeiMedness (the "Existing
Indebledness™) are a part of this Mongage.
Existing Lien, 'The lien of this Mortgage securing the Indehiedness may be secondury ang_inferior (o an
existing lien.  Grantor cxpressly covenants and agrees to pay, or see to the payment ¢fy thie Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any seeurity documents fot such indebtedness.

No Modification. Grantor shall not enler into any aﬁ&emem wilh the holder of any montgage, deed 0f'trust, or
ather securily agreement which has priority over this ortg}uie by which that agreement is modified, amended,
extended, of reficwed without the prior written consent of Lencer. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating 1o condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds, If all or any part of the Property is condemned by eminent domain proccedings
or by any proceeding or purchase in fieu of condemnation, Lenccr may at Iis election require that all or any

ortion of the net proceeds of the award be applied to the Indebledness or the repuir or restoration of the

roperty,  The net proceeds of the award shall mean:the award after payment of all reasonable costs,
expenses, and alormeys® fees incurred by Lender tn connection with the condemnation. T,

Proceadings. II :mr peocceding i condemnation is filed, Grasor shall prompliy nmi{‘y lender in writing, and 111
Grantor shall promptly take such sleps as miy b necessury to defend the uction and obfain the award, ‘A

Grantor, may be the nominal party in such proceeding, but Lender shall be emiled 1o panicipate In the o
procecding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or o
cause ta be delivered to Lender such instruments as may he requested by it rom time (o time to permit such
participation, <.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions ©
relating to governmental taxes, fees and charges are a part of this Mortgoge:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such docunents in
addition to this Morlgage and take whatever other action fs requested by Lender to perfect and continue
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Lender’s lien on the Real Property, Grantor shall reimburse Lender for all taxes, as described below, together
with ail expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
1axes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute 1axes 10 which this section applies: (a) a specific tax upon this type of
Mu_r!gaéc or upon all ar any part of the Indebtedness secured by this Morrgage; (b} a specific tax on Grantor
which Grantor is authorized or required to deduct from paymenis on the Indebtedness secured by this type of
Mortgage, (c) a lax on this type of Morgage chargeable against the Lender or the holder of the Credit
Agreement; and (d) a specific (ax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor,

Subsequent Taxes. If any tax 1o which this section applics is cnicted subsequent to the due of this
Mortgage, this event shall have the same effect as an Bvent of Default (as defined below), wnd Lender may
exercise any or all of ity available remedies for an Event of Default as provided below unjess Grantor either
() pays the tax before it becomes delinguent, or [gb) contests the tax as provided above in the Taxes and
Licltjs s;jec:ion and deposits with Lender cash or a sufficient corporate surely bond or other security satisfactory

to Lender.

SECURITY AGREEMZNT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
Seeurity agreement ar¢ opant of this Mortgage.

Security Agreemen®. This instrument shall constitute a security agreement (o the extent any of the ngcr!y
constitutes Nixtures ol o personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Tod<-as ameénded from time to time,

Security Interest. Upon rcquest by Lender, Grantor shall execute financing statements and take whatever
other actjon is requested by-Lender to perfect and continue Lender's security interest in the Rents and
Personal Property.  In addition to fechrding this Morigage in the real property records, Lender may, at any
time and wi&ﬂxoul further authorizaiici; frum Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement.  Grantod shall reimburse Lender for all expenses incurred in perfecting or
continuing his security interest.  Upon delault, Grantor shall assemble the Personal Property in a manuer and
aL a place reasonably convenient fo Grimor and *ender and make it available to Lender within three (3) days
after receipt of writien demand from Lender,

Addresses. The mailing addresses of Grantor (echiar) and Lender (secured pasty), from which information
voncerning the securily inferest granied by this Mortgage-ay be obiained (each as required by the Uniform
Commercial Code). are as stated on the first page of this Morigage.

FURTHER ASSURANCES, ATTORNEY-IN-FACT. The filirwing provisions relating o further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time (o time, upeit roauest of Lender, Grantor will make, cxecute
ad deliver, ar will cause 1o E)‘e made, executed or delivered, to Laader or to Lender's designee, and when
rcqlu_uslcd by Lender, cause to be filed, recorded, refiled, or rerecordd; as the case may be, at such 1imes
antl in such offices and places as Lender may deem appropriate, any and ali'such mortgages, deeds of trust,
security decds, security apreements, {inancing statements, continuation ctaterosnts, instruments ol further
assurance, certifizates, and other documents as may, in the sole opinion of Lendsr, be necessary or desirable
in order 1o effectuate, complete, perfect, continue, or preserve (a) the obligatinns of Grantor under the Credit
Agreement, this Morigage, and the Related Documents, and {h) the licns and secu:iiiv/interests created by this
ortgage on the Propen{, whether now owned or hereafter acquired by Grantor.  Utdless prohibited by law or
agreed to the contrary Lender in writins. Grantor shall reimburse Lender for al! “costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-In-Fact. 1f Grantor fails to do dny of the things referred 1o in the preceding pmagriphs: Lender may
do so for and in the name of Grantor and ai Grantor’s expense. For such purposes, Ciarior hercby
irrevocably appoints Lender as Grantor's sttorney-in-fact for (he purpose of making, executing, Jelivering,
[fling, recording, and doing all other things as may be necessary or desirable, in tcndcr's sole Opinion, 10
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE, If Granlor pays all the Indebledness when due, terminates the credit line accounl, and
otherwise Ecrforms all the obligations imposed upon Grantor under this Morigage, Lender shall execute and
deliver 1o Grantor a suitable satisfaction of this Morigage and snitable stalements of termination ol any financing
o, Statement on file evidencing Lender’s sccurhf interest 1n the Rents and the Personal Property. Grantor will pay, if
4 [Jcrmmed by applicable law, any reasonable rermination fee as determined by Linder from time o nime. If,
.+ Dowever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
- the Indebtedness and dhercafier Lender is forced to remit the amount of that payment (a) to Grantor's trustee’ in
-~ bankruptcy or to any similar person under any federal or stale bankrupicy Jaw or taw {or the relief of debtors, (b)
o by reasan of any judgment, decree or order ol any court or administrative body having jurisdiction over Lender or
[~ Ay of Lender’s properly, or (c) by reason of any selemens or comprise of any claim made l:y Lenger with any
) claimant (including without Eimitaizan Grantor), the Indebiedness shall be considered unpaid for the purpose of
enforcement of this Mertgage and this Mortgage shall conlinue 10 be effective or shall be reinstated, as the case
miy be, notwillsstanding any cancellation of this Mortpage or of any note or other instrument or agreement
cvidencing the Indebtedness and the Property will continuge 1o secure the amount repaid or recovered fo the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating 1o the ?ndcbicdness ar to this Mortgage.

DEFAULT. Each of the foliowing, at the otplion of Lender, shall constitute an event of default ("Event of Default™)
under this qu%agc: {a) Grantor commits fraud or makes a materia) misrepresentation at any time in connection
with the credit Tine account. This can include, for example, a {alse siatement abont Grantor's income, asscts,
liabifities, or any other aspects of Grantor's financial condition. (b) Grantor does not meel the repayment terms of
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the eredit line account. (cz Grantor's action or inaction sdvessely affects the collateral for the credit line account or

Lender's rights in the collateral, This can include, for example, failure 1o maintain required insurince, waste or
destructive use of the dwelling, failure to pag tnxes, death of all persons Hable on the account, transfer of title oy

sale of the dwelling, creation of a lien on the dwcfiinﬁ.wilhnul nder's permission, foreclosure by the holder of
analher lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon (he occurrence of any Event of Defmult and'ar any ime thereafter,
Lender, wt its option, may exercise any ont or more of the following rights and teredies, in addition to any other
rights or rownedics provided by law:

Accelerate Indebledness, 1under sholl have the right at its option without notice to Grantor (o declare the
entire Indebtedness immediately due sud payable, including any prepayment penalty which Grantor would be
required to pay. , : L : ‘ .

UCC Remedies. With respect to all or any part of the Personad Property, Lender shall have all the rights and
remedies of i secured party undér the Uniform Cominerelal Code,

Collect Ren’a, 'Lender shall have the right, without notice to Grantor, (o take possession of the Property and
colfeet the Rents includinF amounts paal due and unpaid, and apply the net proceeds, over and “ahove
Lendee's costs, wgainst the lndebtedness, In furtherance of this ri;iv,hl. Lender may require any tenant or other
user of the Property (> make paymenis of renl ar use fees directly to Lender. 1f the Runts are collecied by
Lender, then Grants: i.revocably designates Lender as Grantor's altorney-in-fact (g endosse instruments
received in payment tnoreel in the name of Grantor and to negoliate the same and collect the proceeds,
Payments by tenants or cthe usees to Lender in response to Lender's demand shall satisfy the obligations for
wliich the payments are mare,” whether or not any proper grounds for the demand existed. l!fcndcr may

caercise its rights under this su>paragraph either in person, by agent, or liirough a receiver.

Mortgagee in Passession. Leude shall have the right to be placed as mortgagee in passession or o have a
receiver appointed to take possession «i all or any part of the Property, with the power 10 protect and preserve
the Property, to operate the Property preccaing foreclosure or sale, and to collect the Rents from the Property
and apply "the procesds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in [rmsscssmn or receiver mhy serve withowl bond if permitied by law. Lender's right o the
appointment of a receiver shall exist wheiire or not the apparent value of the Property exceeds the
tndebtedness by o substantlal amount,  Employiazir oy Lender shull not disqualify n person from serving as a
receiver,

Judicial Foreclogure. Lender may obtain o judicial dec.ee foreclosing Grantar's istevest in all or any panl of
the Propeny.

Detictency Judgment. If permiticd by applicable law, Lender may oblain a judgment for any deficiency
remaining { the (ndebtedness due to Lender after application oi <l amounts received from the exercise of the
rights provided in this section. '

Other Remedies. Lender shall have all othier rights and remeaiteprovided in this Mortgage or the Credit
Agrecment or available at law or in equity.

Sale of the Property. To the extent permiticd by applicable taw, Grartor-ereby waives any and all right
have the property marshalled. In exercising its rights and remedies, Lender sbitibe free (o sell all or any purt

of the Property fogether or scparalely, in onc sale or by separate sales. Lender shall-be entilled to bid at any
public sale on"all or any portion of {he Property.

Nollce of Sate. Lender shalt give Grantor reasonable notice of the time and place Giany pubilc sale of the
Personal Property or of the lime after which any private sale or other intended disposhion of the Personal
Propenty is to bé made. Reasonable notice shall mean notice given at least ten (10) days belore the time of
the sale or disposition,

Walver; Elaction of RAemedies. A waiver hy.any purty of a breogtof a provision of s vurtgage shail not
constitute a walver of or pru!iud{cc the party’s rights otherwise to demand striel’ compliance with that provision

or any other provision,  Election by Lender to pursuc any remedy shall not exclude pursuit of oy ofher
remedy, and an election to make expenditures or take action (e perform an obligation of Grantor usder this
Mortgage aftee faiture of Grantor to perform shall not affect Lender’s right to declare a defauli and exercise its
remedies under this Mortgage.

Atlorneys' Fees; Expenses. If Lender institules any suit or action o caforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasomable as atiprneys’
fess ol tria} and on any appeal. Whether or not any court action is invelved, all rcasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the prolection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate pravided for in'the Credit Agreement. Expenses covered
by this parsgraph include, without limitation, however subjeet to any lmits under applicable faw, Lender's
altorneys® fees and Lender’s legal expenses whether or not there iy o lawsull, including atlorneys’ fees for
bankrupley proceedings (including cfforts to medify or vacate any automatic slay or injunction). appeals and
any anticipated post-judgment coliection services, the cost of searching records, obtaining tilic reports
(including foreclosure reparts), surveyors' feports, and appralsal fees, and title insurance, to the extent
[)crmiue by applicable law. Grantor also wiil pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale 1o Grantor, shall be in writing, may be be sent by telefacsimilie, and shall

be effective when actudily delivered, or when deposited with a nationally recognized overnight courier, or. if
mailed, shall be deemed effective when deposited in the United States mail first class, regisiered mail, postage




UNOFF|CIAL COPY

Loan No 813025064 (Continued)

07-21-1995

repaid, direcied 1o the addresses shown near the beginning of this Morigage.  Any party may change its address
or notices under this Mortpage by ﬁiving formal written nolice 1o the other parties, specifying that the purpose of
the netice js to change the party’s address. Al copies of notices of foreciosure from the holder of any lien which
has priority uver this Mortgage shall be sent to Lender's address, as shown near the beginning of this Morigage.
For notice purposes, Grantor agrees (0 keep Lender informed a1 all times of Grantor's current address.

MISCELLANEQOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Morigage, together with any Related Documents, constitutes the entive understanding and
Kgrccmcm of the parties as 10 (he maiters set forth in this Morlgn[f,e. No alteration of or ameadment lo this

origage shall be clfective uniess given in writing and signed by the party or parniies sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Morigage has been dellvered to Lender and accepled by Lender in the State of
lilnols. This Mortgage shall be governed by and constiued In accordance with the laws of the Stats of
Hiinolg.

Caption Heauings, Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret opadefine the provisions of (his Mortgage.

Marger. There shall beno merger of the interest or estate created by this Mortgage with any other imerest or
estate in the Property-at.any time held by or for the benefit of Lender in any capacity, without the writien
consent of Lender.

Severability, If a court Of Competen: jurisdiction finds any provision of this Morigage to be invalid or
unenforceable as 10 any persan’ or circumstince, such finding shall nue render that provision wvalid or
unenforceable as (o any other jersons or circumstances. I feasible, any such offending provision shall be
deemed to be modified 10 be withir” thz Yimits of enforceability or validity; however, i!glhc offendine provision
cannot be so modified, it shalt be stricken and all other provisions of this Mongage in all other respects shall
remain valid and enforceable,

Succassors and Assigns. Subject to wie- limitations stated in this Mortgage on transfer of Grantor’s interest,
this Martgage shall be binding upon and inuie to the benefit of the parties, their successors and assigns. [f
ownership of the Property becomes vested in a ]_[‘er,-'ar, other than Grantor, Lender, without notice to Grantor
may deal with Grantor’s successors with referercs—to this Mortgage and the Indebiedness by w.;?t of
forbearance ar extension without releasing Grantor fions the abligations of this Mortgage or lability under the

indebiedness.
Time Is of the Essence. Time is of the essence in the perfo mance of this Mortgage.

Walver of Homestead Exemptlon. Grantor hereby releasee and waives all rights and benefils of the
homestead exemption laws of the State of Hlinois as 10 ali Tndebtednels secured by this Montgage.

Waivers and Consents. Lender shall not be deemed 1o have waived any rights under this Mortgage {or under
the Relaled Documents) unless such waiver is in writing and signed-b; Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right br any other right. A waiver by
any party of a provision of this Morigage shall not constitute a waiver of orsreiudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. N¢ grior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a waiver of auy ol Lender's rif;hls or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender 15 s2oujred in this Morigage,
the graming of such consent by Lender in any instance shall not constitute continum consent 1o subseguent
instances where such conseit is required.

GRANTOR ACKNOWILEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTG/AC<,. AND GRANTOR
AGREES TO ITS TERMS.

. GRANTOR:

|
O N

Stacey M. Tapor
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: T INDIVIDUAL ACKNOWLEDGMENT

STATEOF Ll
) 88
countyor (ool )

On this day before me, the undersigned Notary Public, personally appeared Stacey M. Taylor, to me known to be
the individual described in amd who cxecuted the Morgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Glvan undgr my hund and official seal this Ane' dayof S Al (/ Y
gy ) S oot 3 S, el

Notary Public in and for the State of _J"[Jiows o ” ? ,' ,'_“‘f_{?' .;;A; L\; ‘(5;: l.{'ﬁ:{t. n
My commisslon explras __ /. lic Jo N . \ AR S ‘., : 'f‘f J.,

R T R
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