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THIS MORTGAGE ("Sceurity Instrument”) is given o Zune 13, 1995 Yht Murlgngur is
EGUARDO COSSYLEON , A MARRIED MAN

("Borrower"). This Security Instrument is given to

PRIMERA MORTGAGE COMPANY OF ILLINOIS ,
which is organized and existing under the laws of ILLINOIS , e whosce address is

10526 W. CERMAK RD, #1301 WESTCHESTER, IL 60154-

("Lender"), Borrower owes Lender the principal sum of

FIFTY FIVE THOUSAND NINE HUNDRED THIRTY and 00/100

Dallary (U5, % 55,930.00 ). Thiis debt is cvidenced by Borrower's note datd the same date as this Security
Instrument ("Note", which provides for monthly payments, with the full debt, iF not puid_carkier, due and payable on
July 1, 2025 . ‘This Security Instrument yecures to Lender: (1) the repayraent ol the debt evidenced
by the Notc, with interest, und all rumwnlu extenstons and modifications; (h) the payment of afl vdicr wems, whb inferest,
advanced under paragraph 6 o proleet the seeurity of this Security Instrument; and (¢) the performance of Sovower's covenants
and egrecments under this Sccurity Instrument and the Note. For this purpose, Borrower docs hercby mortgage, grant and convey

to Lender the following described property located in COOK Ca ounty, lilinois:
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CASE #: 111319741328 LOAN #: 4637512
LOT 11 IN BLOCK 1 IN A.°T, MC INTOSH'S KEDZIE AVENUE SUBOIVISION OF WEST 8 1/2
ACRES OF SQUTH 42 1/2 ACRES OF THE WEST HALF OF THE SOUTH WEST QUAKRTER COF
SECTION 12, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN
EXCEPT FROM SAID 1/2 ACRES THAT PART LYING NORTH OF THE SOUTH LINE OF SOUTH
LINE OF NORTH HALF OF WEST HALF OF SOUTH WEST QUARTER OF SAI0 SECTICN, IN COOK

COUNTY, TLLINOIS,
TAX NO.: 19-12-316-026

which has the asddress of 2142 WEST 53RD PLACE ,CHICAGO | Sarect, Cityl
Illinois 60632- {2ip Code| ("Property Address”);

TOGETHER WITH ' ths improvemenis now or hereafier crected on the property, and ali casements, rights, appurienances,
rents, Toyaitics, mincral, oil and ga¢ rights and profits, water rights and siock and all fixwures now cr hercaficr a part of the
property, All replacements and addiriars shall also be covered by this Security Instrument. All of the foregaing is referred to in
this Security Instrument as the **Properiy,”’

BORROWER COVENANTS that Burrower is lawfully scised of the esuite hereby conveyed and has the right 1o mortgage,
grant and convey the Properiy and that the Prapenty is uncacumbered, except for encumbrances of record. Borrower wurrants and
will defend gencrally the title 1o the Property agaiist aul claims and demands, subject to any cncumbrances of record.

1. Payment of Principa), Interest and Late Charne. Borrower shalfl pay when duc the principal of, and interest on, the
debt evidenced by the Note and late charges duc under the Mote,

2. Monthly Payment of Taxes, Insurance and Othe: Charges.  Borrower shall include in cach monthly payment,
together with the principal and interest as set forth in the Note gatany fate charges, a sum for (a) 1axes and special ngsessments
levied or o be levied against the Propenty, {(b) leaschokd payments or ground rents on the Property, and (¢) premiums for
insurance required under paragraph 4. [n any year in which the Lend<rmust pay o morigage insurance premium 10 the Secrelary
of Housing and Urban Devclopment {"Sccretary™), or in any year in wiizo.guch premium would have been required if Lender sif)
held the Sceurity [nstrument, cuch monthly payment shall alse include <itter: (i) @ sum for the annual mortgage insurance
premium to be paid by Lender w the Secreiary, or (i) a monthly charge insiea o7 ¢ mongage insurance premium if this Sceurity
Instrument is held by the Sceretary, in o reasonable amaunt o be determined by k¢ Seoretary. Except for the monthly charge by
the Seeretary, these items are calicd "Escrow fems” and the suems naid o Londer are valled "Escrow Funds.”

Lender may, bt sny time, collect and hold amoursts for Escrow Tioms in an aggrogaie 2mount not 1o exceed the maximumn
amaunt that may be reyuired for Borrower's escrow aceount under the Reat Byt Setlenier: Crozedures Act ol 1574, 12 US.C,
Section 2601 et seq. and implementing regulations, 24 CER Part 3500, as they may be amewded from time 1o time ("RESPA),
except that the cushion or reserve permitied by RESPA for unanticipated disbursements or disbursements before the Borrower's
payments arc available in the account may not be based on amounts due for the mortgage insusanice premivm

If the amounts hetd by Lender for Escrow liems cxceed the amounts permiticd 1o be held by RESPA, Vicnder shall deal with
the excess funds us required hy RESPA, 1f the amounts of funds held by Lender at any time arc not sulficiza? o pay the Escrow
ltems when due, Lender may notify the Borrower and require Borrower 1o make up the shorage or deficicisy s permiticd by
RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. I Borrower tenders 1o
Lender the full payment of alf such sums, Borrower's account shall be credited with the balance remaining for all instalimen
itlems (a), (b), and (c) and any morigage insurance premivm installment that Lender has not become obligated 1o pay io rhcg
Secretary, and Lender shall promptly refund any excess funds to Borrower, Immediaiely prior to a foreclosure salc of the Propertyfdl
ar its aequisition by Lender, Borrower's account shall be credited with any balance remaining for all izstaliments for iiems (a),

(b}, and (c), §
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CASE #: 111314741378 LOAK #: 4637512

3 Application of Puyments, All payments under pasngraphs Eand 2 shall be uppliced by Lender an follows:

Fimst, o the mortgege insurance premivm to be pald by Lender o the Secrewiry or i the monthly charge by the Secretnry
instead of the monthly morigage insurance premium;

Second, W any wxes, special asscssments, leaschold payments or ground romis, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, lo amortization of the principal of the Note;

Fifth, to laie charges duc under the Note,

4. Fire, Fliood and Other Hazard Ingurance.  Borrower shall insure all improvements on the Property, whether now in

existence or subsequently crected, against any hazards, casualtics, and contingencics, inzluding fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shail also insurc
all improvements on the Property, whether now in eaistence or subsequently crected, against loss by floods to the exlent reguired
by the Secretary, Al insurance shall be carried with companics approved by Lender. The insurance policics and any rencwals
shall be hefd by Lender cad-ahall include loss payable clauses in (avor of, and in a form acceptabie to, Lender,

In the event of loys, Barcwer shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower, Bacn iiectance company concerned is hereby autherized and directed 1o make payment for such loss
dircctly to Lender, insteud of to Bedrower and o Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, cither (a) to the ‘eduction of the indebicdness under the Note and this Security Instrument, first o any
delinquent amounts applied in the oracr in peragraph 3, and then lo prepayment of principal, or (b) o the restoration or repair of
the damaged Property. Any application of the'pioceeds to the principal shall not extend or postpone the due date of the monthly
payments which arc referred 1o in paragraph 2, or-ciwrge the amount of such psyments. Any excess insurance procecds over an
amount required to pay all outstanding indebtedne.ss under the Note and this Sccurity Instrument shatl be paid 1o the cntity legally
cntitled thereto,

In the cvent of foreclosurc of this Security Instvnent or other transfer of title w the Property that extinguishes the
indebtedness, all right, ttle and interest of Borrower in and to insurance policics in force shall pass to the purchaser.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loun Application; Leuseholds,
Horrower shull occupy, csublish, and use the Property ay Borrower's brincipal residence within sixly days after the cxecition of
this Security Instrument and shall continue to occupy the Property as Barrswer's principal residence for at least one year after the
dute of occupancy, unless the Sccretary determines this requirement “witl couse undue hardship for Borrower, or unless
extenusting circumstances exist which are heyond Borrower's control, Lorcower shall notify Lenders of any exlenuating
circumslances, Borrower shall not commil waste or destroy, damage or substantially change the Property or allow the Property (o
deterioraie, reasonable wear and tear excepled. Lender may inspect the Property if Lie Propenty is vacanl or abandoned or the loan
is in default. Lender may take reasonable action to protect and preserve such vacant ci zoondoned Property. Borrower shall also
be in default if Borrower, during the loan application process, gave matcrially false or-ipscevrate information or staements o
Lender (or failed to pravide Lender with any material information) in connection with the loais evidenced by the Note, including,
but not limited 1o, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Insrument is on a leaschold, Borrower shall comply with the provisions of the lease. If Borrowdr acquires fee tie to the
Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Bomower shall pay-ail governmental or
municipal charges, fincs and impositions that are not included in paragraph 2. Borrower shall pay these obligations on lime
dircctly to the entity which is owed the payment, If faifare to pay would adverscly sffect Lender’s interest in the Froperty, upon
Lender's request Borrower shall promptly furnish o Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments requircd by paragraph 2, or fails © perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a procceding in bankruptey, for condemnalion or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the valuc of the Property and Lender's rights in the Property, including payment of laxcs,
hazard insurance and other ilems mentioned in parsgraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear intercst from the date of disbursement, at the Nole raie, and at the option of Lender.
shali be immediatzly due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in conncction with any

condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc hercby assigned and
Inltials: E__CJ

q -4R({IL) (os0s;  CFC {05/85) Pagsdoi0

I
&
S
x®
N
8




" UNOFFICIAL COPY




-. UNOFFICIAL COPY

CASE f#: (1319741328 LOAN J1: 4637512

shall be paid to Lender to the extent of the full amount of the indebiedness that remuing unpaid under the Note and this Sceurity
Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Sccurity Instrument,
first 10 any delinquent amounts applicd in the order provided in parsgruph 3, and then to prepayment of principal. Any application
of the proceeds (© the principal shall not extend or postpone the due date of the monthly payments, which arc referred to in
poragraph 2, or change the amount of such payments. Any excess proceeds over an amoint reguired to pay all oulstanding
indehtedness under the Note and his Sccurity fnstrument shall be paid to the entity legally entitied thereto,

8. Fees, Lender may collect fees and charges authorized by the Seerelary.

9. Grounds for Acceleration of Debi,

(a) Defautt,  Lender may, excepl as limited by regulations issued by the Secretary in the case of payment defaulls,
require immediale paymeiit in full of ull sums secured by this Security Instrument if:
(i) Borrower delaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior to or
on the duedas of the next monthly peyment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Sccurity Instruziciol,
{b) Sale Withuut Creaib Approval,  Lender shall, if permiucd by applicable law and with the prios spproval of the
Secretary, require immediate payment in full of ait sums securcd by this Sccurity Instrument if:
(i} All or part of the Proper:y, or a beneticial interest in a trust owning all or part of the Property, is sold or otherwisc
transferred (other thun by devise or descent) by the Borrower, and
{ii) The Property is not occupicdhy the purchaser or granice as his or her principal residence, or the purchaser or
grantee cocs so occupy the Property out his or her credit hag not been approved in accordance with the requirements
of the Sccretary,
{¢) No Walver. ([ circumstances oceur that-wasald permit Lender to require immediate payment in {ult, but Lender docs
noi require such payments, Lender does not waive-is rights with respect to subsequent events,
(d) Regulations of HUD Secretary, In many tirteinstances regulations issucd by the Seerctary will limit Lender's
rights in the case of payment deliults to require ismedizte puyment in full and foreclose if nol paid. This Secorhly
Instrument does not suthorize scceleration or foreclosure  not permitled by regulntions of the Scerctary,
{e) Mortpage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby nol be
etigible for insurance under the National Housing Act within 60 dsys from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediale payment in full of all sums secured by this Scourity
Instrument. A wriiten statement of any authorized agent of the Secretary dated subsequent to 60 days from the date
hercof, declining to insure this Sccurity Instrument and the Note secured thaichy, shal) be deemed conclusive proof of
such incligibitity. Notwithstanding the forcgoing, this option may not be exarcised by Lender when the unavailability of
insurance is solely due 1o Lender's failure © remit a mongage insurance premiuin o the Secretary.

10, Reinstntement. Borrower hos a right o be reinstated if Lender has required invaciate payment in full becsuse of
Borrower's failure to pay an amount dug under the Note or this Securily Instrument. This iht applics even after foreclosure
proceedings are instituled. To reinstate the Security Instrument, Borrower shall tender in @ lump sum all amounts required 10 bring
Borrower's account current ircluding, to the exient they are obligations of Borrower under this Secursy Lastrument, foreclosure
costs and reasonable and customary aorneys' fees and capenses properly associated with the forecizsv:e nroceeding, Upon
reinstatement by Borrawer, this Security Instrument and the obligationg that it secures shall remun in effectae il Lender bad not
required immediale payment in full. However, Lender is not required t permil reinstatement if: (B Ledder has aceepted
reinstatement after the commencement of foreclosure procecdings within two years immediately preceding the comniencement of
g current forcclosure proceeding, (i) reinstatement will preclude foreclosure on diffcrent grounds in the (uture, or (iii)
reinstatement will adversely affecs the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Exicnsion of the time of paymenl or modification
of amortization of the sums secured by this Sceurity Instrument granted by Lender to any successor in interest of Borrower shall
not operate W release the liabilily of the original Bormower or Borrower’s successor in inicrest, Lender shall nat be required to
commence proccedings against any successor in interest or refusc to extend Lime for payment or otherwise modily amortization of
the sums sccurcd by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in exercising any right or remedy shalt not be a waiver of or preclude the excrcisc of any

right or remedy.
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12. Successors and Assigns Bound; Joint and Several Liabitity; Co-Siguers. The covenants and  agreements o this
Security Instrument ghall bind and benefil the successors and assigns of Lender and Borrower, subject 10 the provisions of
parngraph 9.b, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sceurity
Instrument but docs not cxecule the Note: (u) is co-signing this Scourity Instrument only w0 morigage, grant and convey that
Barrower's inlerest in the Property under the wrms of this Sccurity Instrumenl; (b) is not personalty oblignied to pay the sums
secured by this Security Instrument; and (¢) agrees thit Lender and any other Borrower may agree o extend, madify, forbenr or
muke any sccommadations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notives, Any notice (o Borrower provided {or in this Security Instrument shail be given by delivering it or by mailing it
by first clasy mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice w Lender. Any notice to Lender shall be given by first ¢lass mail o Lender’s
addresy stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Sccurity [nstrument
shall be deemed to e deen given to Borrower ar Lender when given as provided in this paragraph.

14, Governing Law:Severability. This Sccurity instrument shall be governed by federal law and the law of the
jurisdiction in which the Zroperty is located. In the event thot any provision or clause of this Security Ingirument or the Note
conflicts with applicable lawsu:h conflict shuli not aftect other provisions of this Sceurity instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Nole are dectared
he severable.

18, Borrower’s Copy. Borrowcr shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower ansonditionally assigns and transfers 1o Lender all the rents and revesues of the
Property. Borrower authorizes Lender or Lender’s agents o collect the rents and revenucs and hereby direets cach tenant of the
Property to pay the rents to Leader or Lender's sgenis. However, prior to Lender's notice 1o Borrower of Borrower's breach of
any covenant or agreement in the Sceurity Instrumeiil, Borrower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower, This assiyminent of rents constiutes an absolute assignment and not an assignment
for additional security only.

It Lender gives notice of breach to Borrower: (a) all rents-icecived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by ke Sceurity Instrament; (b) Lender shall be entiticd 10 collect and
receive all of the rents of the Property; and (c) cach ienant of the Proge.ty shall pay all rents due and unpaid 10 Lender or Lender’s
agent on Lender's written demand (o the tenant,

Borrower has not cxccuted any prior assignment of the rents and hasaei and will not perform any act that would prevent
Lender from oxercising its rights under this paragraph 16,

Lender shall not be required to cater wpon, take control of or maimain the Proncrty before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so st any tirae there is a breach, Any application of rents
shall not curc or waive any defaull or invalidate any other right or remedy of Lender, (1048 assignment of renis of the Property
shall terminate when the debt sccured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragrapli 9, Lender may foreclose
thig Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incuricd in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and cosis oF title evidenve,

18. Retease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secudty Instrument,
Buorrower shall pay any preparation and recordation costs permilted under state law.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Praperty.

0Z2808Ss .
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20, Riders to this Security Instrument, If onc or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants of cach such rider shali be incorporated into and shall amend and supplement the covenants
and agreements of this Sceurity Instrument as if the rider(s) were a part of this Security Instrumenl.

[Check applicable box(cs)]
) Condominiury Rider (] Graduaied Paymen Rider {1 Adjustable Rate Rider

(7] Ponned Unit Devalopment Ridee [ Growing Equity Rider ) Other {specify)

BY SIGNING BELOW, Borrower wzepts und ngrees o the terms contalned in thiy Sceurity Instrument and in any rider(s)
exccuted by Borrower and recorded with it

Witncsses: —
4 = neg (Scal)
s EDUARDG  COSSYLEQH -Borrawer
A éiéo ( @ayd@ﬁxe .

signing for the sole purpose of waiving = (Seal)
any and aill homestead. rlghts ' -Horrower
(Scal) 4 (Scal)
-Borrower Rorrower

STATE OF ILLINOIS, C’ﬁ;&ﬁ k~ Cousty s
L\";? VA 0T G DC-:E(;L ™~ . & Nolary Public in and for said coun'y and statc do hereby centify that

g o K@cﬁfx(\%(ffﬂ- t Ect uavAo C'E’C‘:&\'ﬂ(gmﬁ (Marcee i.h
, personally know/mn to me o be the same person(s) whose namc(s)

subscribed to the forcgaing instrument, appeared before me this day in person, and acknowledged that (‘r._r,a,(
signed and delivered the said instrument as ~the i free and voluntary a\cl, for the uses and purposes thercir .T.t f?rgz.c[ g

Given under my hand and official seal, this ! 37 day of X \

My Cammission Expires:

IR
\ HITA ANTONCZYK

f NTARY BUBLIC STATE OF ILLINOIS
{
¢

e MV EAPRES 8/29/58

Ml R N AL N W AP APV VY W N
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ESCROW/CLOSING #: 2137836
> SPACE ABOVE FOR REGORDERS USE ——wermeran:
FHA CASE NO.
1L1319741328
ADJUSTABLE ®XATE RIDER
THIS ADJUSTABLE RATE RIDER iy made this  13th day of
June , 1995 , and is incorporated o and shall be deemed o amend and

supplement the Morigage, Deed of Trust or Security Decd ("Security Instament®) of the same date given by the

undersigned (“Borrower”) to secure Borrower's Note ("Note”)

PRIMERA MORTGAGE COMPANY OF ILLINOIS
(the "Lender™) of the same date and covering the property described in the Security Jastrament and located at:

3142 WEST 53RD PLACE CHICAGO, IL 60632-
[Propeny Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGEY IV THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LImirh THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TiME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Sccurity Instrument,
Barrower and Lender further covenant and agree as follows:
Page 1ol 3 FHA Multiastzte ARM Rider - 2/9(
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CASE fr: 111319741328 LOAN f#: 4637512
5. INTEREST RATE AND MONTHLY PAYMENT CHANGES -
{A) Change Date
The interest rate may change on the first day of October , 1996 , 8nd on that day of

cach succeeding vear, "Change Date” means each date on which the interest rate could change.

(B) Theand x

Beginning vaus the first Change Date, the interest rate will be based on an Indexa, "Index™ means the weekly
average vicld on Uniter Staies Treasury Sccurities adiusted 10 a constant maturity of onc ycar, us made availabie by
the Fuderal Reserve Sanse "Current Index" means the most recent Index figure available 30 days before the Change
Date. 11 the Index (as detincttebove) is no Jonger aveilable, Lender wil) use ps » new Index any index prescribed by
the Scerctary. As used in this /der, "Seeretary means the Seceetnry of Housing and Urban Development or his or
her designee.” Lender will give-Gorrower mitice of the new Index.

(C) Calculution of Interest Rite Chamges

Before ench Change Date, Lender'will zalculate o new interest rde by adding o margin of
THREE perceninge point(s) ( 3.000 %)
to the Current Index and rounding the sum to (e acarest one-cighth of one pereentage point (0.125%). Subject to the
limits stated in Paragraph (D) of this Rider, this foradad smount will be the new interest rate unti) the next Change

Dale,

(D) Limits on Interest Rate Changes

The interest rate will ncver increasc or decrcasc by rioie than onc percentage point (1.0%) on any singlc
Change Date, The interest rate will never be more than five peicontage points (5.0%) higher or lower than the initial

inierest rate,
{K) Caleutution of Faymeat Change
IT the interest rate changes on a Change Date, Lender will caleuliie she nmount of monthly payment of principsl

and interest which would be necessary 1o repuy the unpaid principal Gatance-is full at the maturity date o the new

interest rate through substantially cqual payments, In making such calculntion, Lender will use the unpaid principal

holance which would be owed on the Change Daig if there had been no defauit Zo-payment on the Note, reduced by

the smount of uny Yrupuymcnts o principal. The resalt of this caleulmtion will e dhe gmount of the new moenthly
B

payment of principal and mterest.

(¥} Notive of Changes
Lender will give natice to Borrower of any change in the inlerest rale and monthly payment amount. The notice

must be given at feast 25 days before the new monthly payment amount is due, and must set fran (i) the date of the
notice, (i) the Change Date, (iii) the ofd intcrest rate, (iv) the now intercst rate, {v) the now cranthly payment
amount, {vi) the Current Index and the date it was published, (vii) the method of calculating the ciwri2¢ in monthly
payment amount, and (vili) any other information which may be required by law from time o tme.

(G) Effective Pate of Chunges

A new inierest rate caleulated in accordance with Paragraphs (C) and (D) of this Rider will become cficctive on
the Change Date. Borrower shall make a payment i the new maonthly amount beginning on the first payment date
which occurs at Jcast 25 days after Lender has given Borrower the notice of changes required by Paragraph (F) of
this Rider. Borrower shall have ne obligation o pay any increase in the monthly payment amount calculoted in
accordance with Paragraph (E) of this Rider for any payment date occutring less than 25 days afier Lender has given
the required notice. !f the monthly payment amount calculated in accordance with Paragraph (E) of this Rider
decreased, but Lender failed to give tmely notice of the decrease and Borrawer made any monthly payment amounts
cxcecding the payment amount which should have been staled in a timely notice, then Borrower has the oplion o
either (1) demand the return to Borrower of any cxcess payment, with interest thereon at the Note rate (a ratc cqual (o
the interest rate which should have been stated in a Umely notice), or (i) request thal any excess paymenl, with
interest thereon at the Note rate, be applicd a8 payment of principal. Lender’s obligation 0 return any excess
payment with interest on demand i not assignable even if the Note is otherwise assigned before the demand for

relurn is made.
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CASE #: 111319741328 LOAN #; 4637512

BY SIGNINC 6SL.OW, Borrower accepts and agrees to the icrms and provisions contained in this Adjuswble Rate
Riger,

/EJL)N( den Cms‘;[‘-mg:.v {Seal)
EDUARDO COSSYLEON + Borrower

(Seal)

- Borrawer

e (Seal)

- Bortower

(Scal)

- Borrower

@ 58119109108  CFC (05/94) Pagedold
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