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MORTGAGE

THIS MORTGAGE 15 MADE THIS /ULY 15, 1995, between KENNETH G. STREFF and MONIQUE D. STREFF,
HIS WIFE, whose address I8 6758 ®. MAPLEWOOD AVENUE, CHICAGO, IL 60645 {roferrad to halow as
“Grantor*); and Bank One, Chicago, NA. whose address is 800 Davis Street, Evanston, IL 60201 {referred to

below as "Lender").

GRANT OF MORTGAGE. For valuable considarntiou, Grantor martgages, warrants, and conveys fo Lender all of
Grantor's right, title, and interest in and to the folowina-described real property, together with all existing or
subsequently erectod or affixed buildings, Improvements and-fixtures; Improvemants {as defined below); oll
tonamt sacurity deposits, utility deposits and ali prooeeds (including without Himitation premium rafunds) of anch
policy of insurance relating to any of the lmprovaments, the Parsonal Property or the Roal Property; all rents,
issues, profits, rovenues, royaltics or other bonefits of the linrrovements, the Personal Property or the Roal
Property; all easoments, riphts of way, and appurtsnances; all wate., water rights, watercourses and ditch rights
(Including stock In utilities with ditch or irrigation rights); and ail ciner rizhts, royalties, and profits ralating to the
real proparty, including withaut limitation ali minerals, oll, gos, paothe'mal 2nd similar matters, located in COOK
County, State of lllinols (the "Real Property”}:

LOT 1 AND THE NORTH 14 FEET OF LOT 2 IN BLOCK 4 IN HEWITTS POGERS PARK ADDITION IN THE
NORTH 1/2 OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SZCTION 36, TOWNSHIP 41
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or iis address is commanly known as 67568 N. MAPLEWOOD AVENUF, CHICAGO, IL 60646,
The Real Property tax identification number is 10-36-404-030.

Grantor presently assigns to Lender all of Grantor's right, title, and lnterest In and to all leasssof the Property
and all Rents from the Property. in addition, Grantor grants to Lender a Unifarm Commercisi Code security
interast in the Personal Property and Aents.

DEFINITIONS. The following words shall hava the following meanings when used in this Mortpage. Terms notp
otharwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercialin

Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America. E"}

Credit Agreement. The wards “Cradit Agreement” mean the revolving line of credit agreement dated July"*
15, 1995, between Lender and Grantor with a credit limit of $25,000.00, togsther with all renewals of,:,
extensions of, modifications of, refinancings of, consalidations of, and substitutions for the Creditty
Agreement. The maturity date of this Mortgage is July 26, 2010. Tha intarest rata under the Cradit
Agreement is a variable interest rate based upon an index. The index currently is B.750% per annum, The
interest rate to be applied to the outstanding account balance shall be at & rate 4.000 percentage points
above the index, subjact however to the following maximum rate. Under no circumstances shall the interest
rate be more than the lesser of 19.800% per annum or the maximum rate allowed by applicable law.
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stripping of or waste on or to the Property or any pertion of the Property. Without [imiting the generallty of
the oregoin, Grantor will not remave, or grant to any other party the right to remove, any timber, minerals
{including oil and gas), soll, gravel or rock products without the prior written consent of Lander.

DUE ON SALE - CONSENT BY LENDER. lender may, at its option, declare immediately due and payable all sums
secured by this upon the sale or transfer, without the Lender’s pricr written consent, of all or any part of the
Real Proparty, or any interest in the Real Proparty. A “sale or transfar” means the conveyance of Real Property
or any right, title or interest therein; whather legal, beneticial or equitable; whether voluntary or inveluntary;
whether by outright sale, dead, installment sale contract, land contract, contract for deed, leasehoid Interest
with a term greater than three {3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method aof conveyance
of Reol Property interest, | any Grantor is a corporation, partnership or limited liability company, transfer also
includos any cheiae In ownership af more than twenty-five porcent (26%} of tha voting stock, partnarship
Intorests or limitou-abllity company Interests, as the case may be, of Grentor, Howaver, this option shall not ba
exercised by Lender /i zuch exercisa is prohibited by faderal law or by lllinois law.

'{AAZ*(tES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
origage.
Payment. Grantor shaii sav-when due {and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water rharges and sewer sarvice charges lavied against of on account of the Froperty,
and shall pay when due a!.claims for work done on or for services renderad or material furnished to the
‘ Proparty, Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
' Lender under this Mortgage, exzar: for the lian of taxes and assessments not due, axcept for the Existing
‘ Indebtodness raterred to below, end picept as otherwise provided in the following paragroph.

' &RCPERTY DAMAGE INSURANCE. Tho tollnwing provisions relating to Insuring the Proparty are o part of this

K artgage.
Maintenance of Insurance. Grantor shal nrucure and maintain policies of fire insurance with standard
extended ccoverage endorsements on a resiacement basis for the full insurable value covering all
Improvements on the Real Proporty in an amountuufficient to avoid spplication of any coinsurance clause,
and with a standard mortgagee cleuse In favor of Londer. Policies shall be written by such insurance
companles and in such form as may bo reasonaun asceptable to Lender. .Grantor shall deliver to Lender
cartificatas of coverage fram each insurer containting «a stipulation that coverage wlii not be cancailad or
diminished without a minimum of ten (10) days’ prior written notice to Lender and not containing any
disclaimer of the insurer’s liabiiity for failure to give such nstise. Each Insurance policy also shall include an
andorsemant providing that coverage in favor of Lender wid ot be impaired in any way by any act, omission
or default of Grantor or any ather %erson. Should the Real Froperty at any time become located in an area
designated by the Director of the Federal Emergency Manageme:it Agency as a special flond hazard area,
Grantor agrees to abtain and maintain Federal Flood Insurance, « the extent such insurance ls required by
Lender and is or bacomas available, for the term of the loan and for *hs full unpaid principal balance of the
loan, or the maximum limit of coverage that is available, whichever is ‘ess

Application of Proceeds. Grantor shall promptly notity Lender of any loss.ci-dumage to the Property. Lender
may make proof of loss If Grantor talls to do so within fiftean (16) days of ihe casualty, Whather or not
Lender's security is impaired, Lender may, at_its elaction, apply the pro~eds to the reduction of the
Indebtednass, payment of any lian affecting the Property, ar the restoration and rrpair of the Property.

EXPENDITURES BY LENDER. If Grantor fails to complcr with any provision of this-wortgnpe, Including any
obligation to maintain Existing Indabtednass In good standing as required below, or if any_ uction or procaeding Is
tommanced that would materlally affect Lender’s interests in the Property, Lander on Graiitur's bahalf may, but
shall not ba required to, take any action that Lender deems -appropriate. Any amount that Lendur expands {n 80
daing will bear Interest at tha rate chorged under the Credit Agreement from the date incurred < paid by Lender
to the dote of repayment by Grantor. All such expenses, at Lender's option, will (a} be payable on demand, (b} .
be added to the balance ol the credit line and be apportioned among and be paysble with any insteliment

payments to become due during either (i} the term of any applicable insurance policy or (i) the remaining tarm
of the Cradit Agreement, ar (c] be treated as a balloon payment which will be due and payable at the Creditt
Agreament’s maturity, This Mortgage also will secure payment of these amounts. The rights provided for intA
this paregraph shall be in additior to any other rights or any remedias to which Lender may be entitled on~
account of the defsult. Any such action by Lender shall not be conatrued as curing the default so ag to bar *
Lender from any remedy that it otherwise would have had, ,

WARRANTY; DEFENSE OF TITLE.
Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Properg in fee
simpla, free and clear of all liens and encumbrances other than those set forth in the Real Froperty
description or in the Existing !ndebtedness section balow or in any title insurance rd:olic:y, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor

T
.

~
)
!

has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
tha title to the Property against the lawful claims of all persons.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness {the "Existing
indsbtadness") are a part of this Mortgage. .
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Loon No {Cantinuad)

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR / : 5

KENNETH G STREF

This Mortgage prepared by: BANK ONF.CHICAGO, NA ELLIE SCHWARZMAN
P.0. BOX 806083
CHICAGO, IL 6/,680-6083

/ INDIVIDUAL AC—KNOWLEDGMENT

STATE OF -;Z:-Z.(- [0S )

) s

COUNTY OF cﬁﬁ/( j

On this day before me, the undersigned Notary Public, personally appeared KZNETH G. STREFF and MONIQUE
D. STREFF, to me known to be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as thelr frae and voluntary act and deed, for tne usds and purposes therein

mentioned
p—— R
der my hand and officlal seal this 7:”5 L5770 _ day of Sede ,19 $X

.j o o~y "
anmnn BN ARG
M{ % J P25 Residing at . dj?AGG: NA
Notary Publlc in and for the State of - Z2L/ A0 /S JOYCE B SCOTH

COOK COUNTY
{_J{otary Publlc, State of |lingls

y Commission Expires 2/18/97

My commission expires cQ —/ 8( -7 Z

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver, 3.19a (c} 1995 CF! ProServices, Inc. Ail rights reservad.
{IL-GO3 E3.19 9STREFF.LN L21.0VL)
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