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MCRTGAGE
\5 THIS MORTGAGE ( Sccurity Instrument™} is givenon July 21, 1995 . The mortgagor is

INTERCOUNTY TITLE

BERNARD F. MCLAUGHLYX and LINDA D. MCLAUGHLIM, KUSBAND AHND WIFE

("Borrower").
This Security Instrumeat is givento (17 N-MORTGAGE CORPORATION,

which is organized and existing under the laws of | THE UNITED STATES OF AMERICA , und whose addruss is

2500 W, HWIGGINS ROAD, STE: -75C, HOFFMAN ESTATES, IL 60195 ("Lender”).
Borrower owes Lender the principal sum of  Unc #owired Forty Eight Thousand Seven Hundred Fifty Dollars
end no/ 100 Dollars (U.8.§ 148,750.00 ). This debt is

evidenced by Borrower's note dated the same dete as this Security Instrument ("Note”), which prov:dui for monthly
payments, with the full debt, if not paid earlier, due and payatde vn August 1, 20625 ., This Security
[nstrument secures to Lender: (a) the repsyment of the debt evideaced by the Note, with interest, a.nd all renewals,
extensions and modifications of the Nate; (b) the paymeni of ali otlie sums, with interest, advanced under paragraph 7
to protoct the security of this Security Instrument; and (c) the performar=e of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower dees hereby mortgage, grant and convey to
Leader the following described property locatedin =~ cook

County, lllinois:
SEE ATTACHED LEGAL DESCRIPTION g
4]
o
w
h
94
[4 4]
< ] L/ ) [
I3 ~ L/
» !5 G
06-28-304-001 06-29-400-036
which has the address of 1520 KKOLL CREST ORIVE , BARTLETY ,
[Street] [City]
Hlinois 60103 "Pro Address");
[Zip Code] ("Property )
TOGETHER WITH all the improvemeats now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements ani additions shell also be
coversd by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” S
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| S TS TOF . PLAT OF SUBDIVISION, AMBER GROVE UNIT SIX,
RECORDED AY LUCUMENT NO. 94759133, BEING A CUBDIVISION OF
THE SOUTHEAST 1/4 OF SECTION 29 AND PART OF THE SOUTHWEST
1/4 OF SECTION 2%, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE
THIRD PRINCIPAL MEWIDIAN, IN COOK COUNTY, TLLINOIS.
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5. Hozard or Property Insurance. Borrower shull keep the hmprovements now cxisting or herenflor srocted on
the Property insured against loss by fire, hazurds included within the term “exienided coverage” ard any other hazards,
including floods or flooding, for which Lender requires insurunce. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval whick shall not be unreasonably withheld. 1f Borrower fails to muintain coverage described
sbove, Lender may, st Lender's option, obtain covernge to protect Lender’s rights in the Property in aceardunce with
paragruph 7,

All insurance policies and renewals shall be acceplable to Lender and shall include a standard morigage clause,
Lender shall have the right to hold the policies and renewals. If Leader requires, Borrower shall promptly give to Lender
al} receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insuranes carvier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal] be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the
restoration or repair is oot economically feasible or Lender’s securily would be lessened, the insurance proceeds shall
be applied to the su-as secured by this Security Instrument, whether or aot then due, with any excess paid to Borrower.
If Borrower abandoas the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered 10 settle acleii, then Lender may collect the insurance proceeds. Leader may use the proceeds to repair
ar restore the Property Gz pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when ths notics ie oven.

Unless Lender and Borrower Gtherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the dus date of the montkiy paymeats referred to i paragraphs 1 and 2 or change the umount of ke
payments. If under paragraph 21 th< Property is acquired by Lendzr, Borrower's right to any insurance policies and
proceeds resulting from damage ta the Plopirty prior to the scquisition shall pass to Lender to the extent of th sums
secured by this Security Tnstrumen! immediately nrior to the acquisition.

6. Occupancy, Preservation, Maintenonce and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shali occupy, establish, and v'se the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and saril ¢optinue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise sgrees in writing, which consent
shall not he unressonably withheld, or unless sxtenusting circrazstances exist which ans beyond Borrower's cuontrol,
Borower shall not destroy, damage or impair the Property, alow the Property to deteriorale, or comumit waste on the
Property. Borrower shall be in defeult if any forfeiture action or rosezding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in forfeiture of the Properly or otherwise materially impair the lien created by
this Security Instrument or Leader’s security interest, Borrower may <vrc vuch a defuult and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with 2/niung that, in Lender’s good faith
dstermination, precludes forfeiture of the Barrowe:’s interest in the Proped? =7 nther material impairment of the lien
created by this Security Tnstrument or Lender’s security interest. Bosrower shall 4ise be in default if Borscwer, during the
loan application process, gave materially false or inaceurate information or statexents <o Lander (or failed to provide
Lender with any material information) in conuecticn with the loan evidenced by the ¢/oi, including, but not limited to,
representations concerning Borrower's occupancy of the Praperty as & principul resideace. If this Security Instrument is
on a leasehold, Borrower shall compiy with all the provisions of the lease. If Borrower arguizes fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covensiss and agreements
contained in this Security Instrument, or there is n legal proceeding that way significantly affect Londe.'s.rights in the
Property (such as & proceeding in bankruplcy, protate, for condemnation or forfeiture or to enforce lawvs it
rogulations), then Lender may do end pay for whatzver is aecessary to prolect the value of the Property 87d Lender's
rights in the Property. Lender’s actions may include paying azy sums sectred by a lien which has prionty oves this
Security Instrumeat, appearing in court, paying ressonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Ary amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the uaso of disbursement at the Noto ratz and shall be payable, with interest, upon notice from Lender to
Borrower requesting paymen',

8. Mortgage Insurance. }f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrumant, Bogrower shall pay the preminms required lo maintain the mortgage insurancs in effect. If, for any
reason, the mortgage insurance coverage required hy Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantislly equivalent to the cost to Borrower of the mortgage insurance previcusly in effect, from an alternate
mortgage insurer approved by Lender. If substantinlly equivalent mortgage insurance coverage is not available,

ILLINOIS-~SINGLE FAMILY-FNMA/FHLMC UNIFQRM INSTRUMENT FORM 3014 5/90
[SC/CMDTIL//0491/3014(9-90)-L PAGE3 OF 6
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15. Goveming Law; Severability. This s=curity instrument shall be gaverned by fedosal law and the law of the ‘
jurisdiction in which the Propesty is located. In the cvent that any provision or clavse of this Security Instrument or the ‘
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note |
which can be given effect without the conflicting provisicn, To this end the provisions of this Securily Instrument and the 1

Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of Note and of this Security Instrumeat,

17. Transfer of the Property or a Benefiiial Interest in Borrower. Ifall or any part of the property or any interest
in it ie sold or transfesred (of if & lmne_ﬁciﬁl intersst in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrumeént. Howsver, this option shall not be exercised by Lender if exerciso is prohibited by
fedural law as of the date of this Security Instrument.

1f Leader exeicizes this.opticn,-lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 3N Uavs from the date the notice is delivered or mailed within which Borrower must pay al] sums secured
by this Security instrvaent. If Borrower fails to pay these sums prior to the expiration of thia period, Lender may invoke
any remedies permitted by this Security Insirument without further notice or demand on Borrower,

18. Borrower's Riznt (e Reinstate. If Borrower meets certain conditions, Borrower shall have the right lo have
enforcement of this Security instrment discontinued at any time prior to the earlier of: (a) 3 days {or such other pericd
as applicable law mey specify for roustatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) emn =i a judgment enforcing this Security Instrament. Those conditicns are that
Borrower: {n) pays Leader all sums whick then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any dugnult of any other covenants or agreernents; (c) pays all expenses incurred
in enforcing this Security Instrument, including, Lt not limited to, reasonable attorneys® fees; and (d) tnkes such action
a8 Lender niay reasonably require to assure thet the lien of this Security Instrument, Leader’s rights in the Property and
Borrower’s obligation to pay the sums secured by (hic Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument «nd th> obligations secured hereby shall remain fully effective as if
no sucelerntion had occurred. However, this right to reritate shall not epply in the case of acceleration under

paragraph 17,

19. Sale of Note; Chiange of Loan Servicar. The Ncote oz partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice (0 Gerrower. A sale may resuit in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There
also may be coe or more changes of the Loan Servicer unrelated to a sule uf the Note. If there is & change of the Loan
Servicer, Barrower will be given written notice of the change in accordance with paragraph 14 avove and applicable law.
The notice will staie e name end address of the new Loan Servicer and tho address to which payments should be
made. The noucs will also contain any other information required by applicabl: law,

20. Hazardous Substances. Borrower shall not cause or permit the presence use, disposal, storage, or release of
any Huzardous Substances on or in the Property. Borrower shall not do, ner allow anyorig'se to do, anything affecting
the Property that is in violation of any Environmenta] Law. The preceding two sentences siailnot apply to the presence,
us, or storage on the Property of small quantities of Hazardous Substances that are generally rezognized to be

appropriate {0 normal residential uses and to maintenance of the Property. 4o

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit orother action by Y

any governmentzl or regulatory agency or private party invoiving the Property and any Hazardous Sutsteaes or L

Environmental Law of whick Borrawer has actual knowledge. If Borrower leamns, or is notified by any povernmentat or %

regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property-ly &)
necessary, Borrowar shall promptly take sli necessary remedial actions in accordance with Environmeniaf Law, W

#2]

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Envirosinental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. Asused in this paragraph 20, *Environmental Law" meuns federal laws and laws of the
jurisdiction where the Propesty is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21. Acceleration; Remadies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelgration under paragraph
17 unless applicable law provides otharwisel. Tha notice shall specify: (al the default; (b} the action required to
cure the defauit; (¢} e date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foraclosure by judicial proceeding and

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFGRM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0491/3014(5-90)-1 PAGES5SOF 6
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this2 18t dayoRuly, 1995 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower”)} to

secure Borrower's Noteto  1CK MORYGACE CORPORATION

(the “Lender") of the same date and covering the Property described in the Security Instrument and focated
at:

1520 KNOU)LL CREST DRIVE,BARTLETT,IL 60103
[Property Addrags]

The Property includ.c, but is nos limited to, a parcel of land improved with a dwelling, together with cther
such parcels and certaircummon greas and facilities, as described in

94-/59123

(tbe "Declaration"). The Property is = pact of a planned unit development known as
KMOLLS OF AMBER GROVE

[Name of Planned Unit Development]

{the “PUD"). The Property also includes Borrotver's intersst in the homeowners rssociation or equivalent
entity owning or managing the common areas and fecilitizs of the PUD (the "Owners Association™) and the
uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and ~greements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Cbligations. Borrower shall perform al} of Borruwar's obligations under the PUD’s Constituent
Documents. The *Constituent Documents"” are the: (i) Declaration: (ii) wuticles of incorporation, trust
instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or other
rules or regulations of the Owners Association. Borrower shall promptly paviwvhen due, all dues and
assesstuents imposed pursuant to the Constituent Documents,

B. Hazard insurance. So long as the Owners Associntion maintains, with'a generally accepted
insurance carrier, 8 “master” or "blanket" policy insuring the Property which is satisfa~tory to Lender and

which provides insurance coverage in the amounts, for the periods, and against the hazards Conder :

requires, including fire and bazards included within the term "extended coverage,” then: :
(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Le:Ger of the 0

yearly premium installments for hazard insurance on the Property; and th

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance covirage-an the L
Property is desmed sstisfied (o the extent that the required coverage is provided by the Owners Associgtion (4]

[

policy. E :
Borrower skall give Lender prompt notice of any lapse in required hazard insurance coverage provided v .
by the master or blanket policy. fk.D

In the zvent of & distribution of hazard insurance proceeds in lieu of restoration or repair following & loss
t (he Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shail apply the procseds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insuranice. Borrower shall take such actions s may be reasonable 1o insure that
the Owners Association maintains a public lisbility insurance policy acceptable in form, amount, and extent
of coverage o Lender.

FORM 3150 /30
PAGE 1 OF 2 Ravisod B/91

MULTISTATE PUD RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID* */j0382/3150(09-80)-L.
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ADJUSTABLE RATE RIDER LOANNOQ.0B58379
{1 Year Treasury Index--Rate Caps--Fixed Rate Conversion Qption)

THIS ADJUSTABLE KAT® RIDER iy made this 218t dayof July, 19%5, ~ and is incorporaled
into and shall be deemed to amenz: ard supplement the Mortgage, Deed of Trust or Security Deed (the *Security
Instrument®) of the same date gives by the undersigned (the "Borrower") to secure Botrower's Adjustable Rute Note (the

"Note")to  1Cit MORTGAGE CORPORATION
, (the "Lender") of the same dnte

and covering the property described in the Security Instrument and located at:
1520 KNOLL CREST DRIVE(BARTLETT,IL 60103

[Property Address]

THE NOTE CONTAINS PROVISIONS AL CV/ING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE 7iMi? AND THE MAXIMUM RATE THE BORRDWER
MUST PAY. THE NOTE ALSO CONTAINS THE OPT!ON TO CGNVERT THE ADJUSTABLE RATE

TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and rgrezments made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6 . 875 &. The Note piovidés for changes in the adjustable

interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The adjustable interost rute 1 will pay may change on the first day of August, 1994, undon that day
every 12th month thereafier. Each date on which my adjustuble interest rate could change is called &."Carage Date.”

{B} Ths index

Beginning with the first Change Date, my adjustable isterest rate will be based on an Index. The "Inde" s the
weekly averago yield on Urited States Treasury securities adjusted to a constant maturity of 1 year, as made availible
by the Federsl Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date

is called the "Current Index.*
If the Indax is 0o longer available, the Note Holder will choose s new index that is bused upon comparablo

information. The Note Holder will give me notice of this choice.

{C) Calcuietion of Changes :L
Two and Three /

Before each Change Date, the Note Holder will calculale my new interest rate by adding
Quarters percentage poinis) (  2.750 %) to the Current Index. The Note Holder

will then round the result of this addition 10 the nearest one-eighth of one percentage point (0.125%). Subject to the
Jimits stated in Section 4(D) below, this rounded amount will be my new inlerest rute until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that wonld be sufficient to repay the

uapaid principal that ] am expected o owe at the Change Date in full on the maturity date at my new inierest rate in "
yments. The result of this calculation will be the new amount of my monthly payment. :

SG1 80868

substantially equal pa
MULTISTATE ADJUSTABLE RATE RIDER--ARM PLANS 721/521 & 652/511--SINGLE FAMILY--FNMA UNIFORM

INSTRUMENT
ISC/CRID**//0392/3113(12-87)-L PAGE 1 OF 3 FORM 3113 12/87
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LOAN NO. 085837¢

Transfer of the Praperty or a Beneficlal Interest In Borrowar. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Leader’s prior written consent, Leader may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: {(a) Borrower
causes to be submitted v Lender information required by Lender to evaluate the intended transferes ay if a new loan
were heing made to *he transferee; and (b) Lender reasonubly determines that Lender's security will not be impaired by
the loan s .ption and that the sisk of & breach of any covenant or agreement in this Security Instrument is
accepiable to Lender.

To the extent permitted vy applicable law, Lender may charge a reasonnble fee as a condition to Lender's consent
to the loun assumption. Lender also may require the transferee to sign an assumption sgreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Noto and in this Security
Instrument. Borrov.er will continuc to be obligated under the Note and this Security Instrument unless Lender roleases
Borrower in writiag.

If Lender exersises the option to raquire immediate payment in full, Lender shall give Borrower notice of
accoleration. The potice surl! provide a period of not less than 30 days froi the date the notice is delivered or mailed
within which Borrower riust pay all sums sccured by this Security Instrument. 1f Borrower fails to pay these sums prior
to the expiration. of this perio, Lender may invoke any remesdies permitted by this Security Instrument without further
notice or demand on Borrower.

2. If Borrower exercises the Curversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, the¢ amendment to Uniform Coverant 17 of the Security Instrument contained in Scction C 1 shove shall then
cease to be in effect, and the provisions of ‘Jaform Covenant 17 of the Security Instrument shall instead be in effect, as

follows:

Transfer of the Property or a Beneficial Interest in Borrower. If al! or any part of the Property or any
interest it ip ju sold or transferred (or if a benefici(l jnterest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consert, _eader may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, thi; uption shall not be exercised hy Lender if exercise is
prohibited by federal law as of the date of this Security Instrunicat,

1f Lender exercises this option, Lender shali give Borro wer notice of acceleration, The notice shall provide a period
of not less than 30 dgys from the dale the notice is delivered or rii’ed within which Borrower must pay alt sums secured
by this Security Instrument. [f Borrower fails to pay these sums priorio the expiration of this pericd, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

BY SIGNING BELQOW, Borrower accepts and agrees to the terms and coveanms contained in this Aidjustable Rate
Rider.
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BERNARD F. uc’L(AUGHEN Borrower (3
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"LINDA D. MCLAUGHL!R,"Z? Borrower
{Seal)
Borrower
(Sesl)
Borrower
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