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MORTGAGE

THIS MORTGAGE ("Security Instroment") iz given on July 26th, 1995 . The wortgagor is

RAYMOND D. ALM and
MARY =. ALM, HUSCAND AND WIPE, IN JOIMT, TENANCY

{"Barrower ™), This Secuerity [nstrament i given to
MIDWEST MORTGAGE SERVICES, INC. ALSQ KNOWN A5 FIRST CHICAGO MCORTGAGE SERVICES

which is organized and existing wmder the iaws of THE STATE Cf/ILLINOIS , and whose
address is 1901 S. MEYERS RD. SUITE 300

CAKBROOX TERRACE, IL. 60131 ("Liader™. Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY ONE THOUSAND & 00/1G0 Ueipss (U.S. 5 121,000.00 ),

This debt is evitdenced by Borrower’s note dated the same date as this Securiiy Instruni=nt{"Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on August 1, 2025 - . Thig- Security
Instrament secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest; and alf renewals, extensions and
modifications of the Note; () the paymeat of all other sums, with interest, advanced under paragrap’ 7 to protect the security of
¢his Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Serarty Instrumment and the
Note. For this purpose, Bortower does hereby mortgage, grant and convey to Lender the foflowing descrited property located in
TAY ID #; 09-19-415-031 VOL. Q30 COOK Caounty, Tlinois:
LOT 2 IN HERZOG’S FOURTH ADDITION TO DESPLAINES, BEING A SUBDIVISION CF ‘

PART OF THD EAST 1/2 OF THE SQOUTHEAST 1/4 OF THE SQUTHEAST 1/4 OF SECTION

12, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN

COOX COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE

QFFICE OF THE REGISTRAR COF TITLES OF CCOK COUNTY, ILLINOIS ON JULY 2, 1954

AS DOCUMENT NUMBER 1533085.

which has the addgress of 1512 S. FOURTH AVE. DES PLAINES : (Suzet, City),
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5. Hazard or Property Insurance. Borrower shall Reep thedimprovements now cusluu, or hcrt..lllcl uec.tt.il on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including foods or
flocding, for which Lender requires insurance. This insurance shall be maintained in the ameums and for the periods that Lender
requires. The fnsurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maimtain coverage described above, Lender may, at Lender’s option, oblain
coverage 1o pratect Lender's riphts in the Property In accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standnrd mortgage clause. Leader sholl
have the right 1o hold the policies and renewals, if Lender requires, Borrower shall promptly give to Lender adl receipts of paid
premiums and renewadl notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if net made promptly by Borruwer,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is econnmicaily feasible and Lender's security is not fessencd. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secuted by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does ret 38wer within 30 days 2 notice from Lender that the insurance carrier has offered to settle a claim, .then
Lender may colleci the iasnrance proceeds, Lender may use the praceeds to repair or restore the Property or $6 pay sums secured
by this Security Instrument, -whsther or not then due. The 30<ay peried will begin when the notice ie given,

iInless Lender and Boriowir otherwise agree in writing, any application of proceeds to principal shall not extent or posipone
the ¢ge date of the monthly payments referred to in paragraphs | and Z or change the amount of the payments. If under paragraph
21 the Property is acquired by Lepaer, Borrower's right to any insurance policies and proceeds resultiag from damage to the
Property prior to the acquisition sha!! pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenauce pod Protection of the Property; Borrower‘s L.oan Application; Lmsehnids.
Borwer shall occupy, establish, and use the Propeity as Borrower's principal residence within sixty days after the execution of
s Security Instrument and shall continue to occupy tha Propernty as Borrower's principal regidence for at least one year afier the
date of occupancy, unless Lender otherwise agrees ia writing, which consent shall not be unreasonably withheld, or unless
extenpating circurastances exist which are beyond Borrow{t's control. Borrower shall net destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Fropurty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's-zecd faith judgment could result in forfeiture of the Property or
otherwise materially impair the tien created by this Security Instrumiers or Lender’s security interest. Borrower may cure such a
defaulc and reinstate, as provided in paragraph 18, by causing the «7/tcd or procesding to be dismissed with a niling. that, in
Lender's good faith determination, preciudes forteiture of the Borrower’s irciest in the Property or other material impairment of
the liea created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or maccurate information or statew:nts 'o Lender (or failed to provide Lender with
any material information} & counection with the loan evidenced by the Nole, Giclutting, but not limited fo, representations
conceming Borrower's occupancy of the Property as a principal residence. If this Seculity Instrument is on a leasehold, Borrower
shall comply with il the provisions of the lease. If Borrower acquires fee title to the Propercv,the leasehiold and the fee title shall
not merpe unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants 2ad agreetuents contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights is the Property {(such as a
proceeding in bankruptey, probate, for condemnation or forfeimre or to enforce laws or regulations), theu J.ender may do amd pay
for whatever is necessaty to protect the value of the Froperty and Lender’s rights in the Property. Lender s actions may include
paying any sums secored by a lien which has priority over this Security Instrument, appearing in coust, peving reasonable
attorneys’ fees and enteritig on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 10 do so.

Any amounts disborsed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccumy
Instrament. Unless Borrower and Lender agres to other terms of payment, these amounts shal! bear interest from. the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender t Borrower requesting payment.

& Mortgage insurance If Lender required morgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premijums required to maintain the mortgage insurance in effect. If, for any resson, the
montgage insurance coverage required by Lender lapses or ceases to e in effect, Borrower shall pay the premiums required to
obtainy coverape substantially equivalent to the mortgage insurance previcusly in effect, al a cost substintially -equivalent fo the
cost to Borrower of the mortgage insurance previously in effect, from an alternate rortgage insurer approved by Lender. If
substantially equivalent mortpage insurance coverage is not available, Borrower shall pay to Lender each month a sum: equal to
one-twelith of the yeatly mortgage insurance premiuin being paid by Borrower when the insurance coverage lapsed or ceased 10

be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of morgage insurance, Loss reserve
Form 3014990
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UNOFFICIAL,COPY

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note ikl of this Sccurity [nstrumet,

{7. Transfer of the Property or a Beneficial Interest in Borrower.  1f all or any part of the Property or ay interest i i iy
sold or transferred (or if 2 beneficial interest in Borrower is sold or transterred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federat law as of the date of this
Security Instrument.

If Lender sxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fatls to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security instrument withiout further natice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcemnent of this Security Instrument discontimued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those comditions are that Borrower: (a) pays Lemder all
sums which then wovle be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other coversnts or agreements; (C} pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonablt-24oaneys” fees; and (d) takes sucl: action as Lender may teasonably require o assnee that the lien of this
Security Instrument, Lender’s wights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument Shall contimie unchizngcd. Upon reinstatement by Borrower, this Sscurity Instrument and the obligations secured
hereby shall remain fully effective 25 if no acceleration iad occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan S¢rvicor:  The Note or a partia) interest in the Note (together with this: Security
Instrument) may be sold one or more times withewi-prior notice to Borrower. A sale may result in a change in the extity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a (ale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parmgraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to whith payments should be made. The notice will also contain any other
inforination required by applicable law,

20. Razardous Substances. Borrower shall ot cause or parmvit the presence, use, disposal, storage, or velease of any
Hazzrdous Substances on or in the Property, Borrower shall not do, nor allow anyene else to do, anything atfecting the Property
that is tn violation of any Environmental Law. The preceding two sentenscs shall not apply to the presence, use, oF storage on the
Property of small quantities of Hazardous Substances that are generally 1es0ghized to be appropriate to normal residential uses
and (0 maintenance of the Propeny.

Borrower shall prompily give Lender wrinen notice of any investigation, ©aim, demand, lawsult or other action by 2ny
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governoiiatzl or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessai v, Porrower shall promptly take all
necessary remedial actions in accordance with Bnvironmental Law. _

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic 2i hazardous substances by
Environmen:al Law and the following substances: gasoline, kerosene, other flammable or toxiC. peigeiecum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive witerils, ‘As used in
this paragraph 20, "Environmental Law” means federat laws and laws ol ihe jurisdiction where the Propeny is lucated that relat
fo health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acce'-,ation; Remedies. Lender shall give netice to Borrower prior to acceleration following Borrower’s breach of
anv covenant or agreement in this Security Imstrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defauli; (b) the action requived to cure the default; (c)
a date, not less than 30 days from the date the notice is given te Borrower, by which the default must be cured; and (@)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after accelerstion and the right to assert in the foreclosure proceeding the non-existence
of a default or any ather defense of Barrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in fuil af all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedles provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,
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