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= MORTGAGE

5,
gmm TENANTS, whose acidress Is_7G10 E. WAVERLY DRIVE, ARLINGTON HEIGHTS, I 60004 (referred to
cOlbstow as "Grantor”); and Columbia Nedonal Bank of Chicago, whose address is 5250 N. Harlem Avenue,

(‘(‘ icaga, IL. 60656 (referred 1o below a8 "t arwier").

RANT OF MORTGAGE. For valuable conslaaraton, Grantor morigages, wasrants, and conveys 1o Lender all
of Crasntor’s right, title, and interest in and io the following described real property, together with ali existing or
thubsequently erected or affixed buildings, improvements aud fixtures; all easemenmls, nights of way, and
nmnpuncuanoes all water, weter rights, watercourses and aiwl yvights (including stock it utilities with ditch or

g (L_gxmgatton rights); and all other rights, royaities, and profils relairg 12 the real property, including without limitation
= uull mincrals, oil, gas, geothermal and similar mattess, located . COOK County, State of ltiinoie {the "Real

LOTZBS IN VY HILL SUBDIVISION UNIT NO. 7, BEING A SUGLLIVISION OF PART OF THE SOUTH 1/2
OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 42 NCORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN THE VILLAGE OF ARUNGTOMN HEIGH S, WHEELING TOWNSHIP, IN COCK

COUNTY, ILLINGIS. -

The Real Property o: Hs address is commonly known as 1010 E. WAVERLY DPI\'L ARLINGTON HEIGHTS iL
60004. The Real Property tax identification number is G3-17-208-009.

Grantor presently assigna to Lender ell of Grantor's right, title, and interest in and to all leases of th‘, copcrty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security-interest in
the Personal Property and Rents. (3

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not 0
otherwise defined in this Mortgags shall have the meanings attributed to such termus in the Uniform Commercial
Code. All references to dollar amounts shall mean amouats in. lawful money of the United Staies of America.

Crediit Agreement. The words "Credit Agrecment” mean the revolving line of credit sgreement dated May 26
1995, berween Lender and Grsntor with a crodit #mit of $210,000.00, together with all renewals of, extensio
of, modifications of, refinancings of, consolidations of, and substitutiops for the Credit Agreement, The -
maturity date of this Mortgage is June 1, 2000. The interest rate under the Credit Agreement is a variable
interest rate based upon an index. The index curcently is 9.000% per annum. The interest rate to be applied

to the outstunding account balance shall be at a rate equal lo the index, subject however to the following.
minimum and maxirmm rates. Under no circumstagces shall the interest rate be Jess than 6.000% perannum '
or more than the lesser of 18.000% per annum or the maximum rate allowed by apphcable law, *

Existing Indebtedness. The words "Existing Indebtidness® mean the indebtedness described below in thc

Existing Indebtedness section of this Morigage. j
} AR
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tk"? Helmed Documems. The words "Related Documents” mesn and include without limitation sl prowissory
g? notes, credit sgroements, logn agreements, envirommental agreements, guarantics, secunty agreements,
o) mortgsyges, deeds of trust, and all other instruments, agrecments and documents, whether now or hereafter
;i.?‘? rxisting, executed in connection with the Indebtedness.
%) Rents. The word "Reats” meens all present and future reats, revenues, income, issues, royaities, profits, and

Grantor. The word "Grantor” mesns TIMOTHY M. CAREW and JEAN A. CAREW. The Graator is the
mortgagor under this Mortgage.

Guarantor. The word "Guurantor® means and includes without limitation esch and sll of the gusrantors,
sureties, and accommodation parties in connection with the Indebledness,

improvements, The word “Improvements® means and includes without limitation ali existing and future
improvements, fixtures, buildings, structures, mobils homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtodness, The word "Indebtedness” means all principal dnd inicrest payable under the Credit Agrecment

and any emounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred

by Lender to enfrme obligations of Granwr under this Mortgage, together with interest on such smounts-gs

provided i this Mougage. Specifically, withoul limitation, this Morigage securss a revoiving ne of credit -
and shell secure nzi only the amount which Lender has presently advanced to Granior under the Credft
Agreement, hut also sny future amouns which Lender may advance to Grantor undet: the Credit '
Agraement within twenty i20) years from the date of this Martgage to the same extent as if such fuiure
advance wers mada as Gl e date of the axecution of this Morigage. The revolving Nne of credit
obligates Lendsr to make sdvances to Grantor so long as Grantar compiles with all the erms of the
Credft Agreement and Rofated Documants, Such advancea mey be made, repsid, snd remade from time

to ime, subject to the Bmitution that th2 total outstanding balance owing at any one time, not including
finance charges on such balance st a fixed or variabie rate or sum os provided n the Cradit Agreement, -
any temporaty overnges, other charges, s:«d any amounts expended or advanced as provided in this
paragraph, sialf not exceed the Credit Limit = provided in the Crodit Agreement. it Is the intention of
Grantar and Londer that this Morigage secures the hslance cutstsnding under the Credit Agreemont from
time to time from zero up to:the Credit Limit as priviced above and any Imtermediate balance. At no time
shall the principal amount: of indebtedness socured 0y the Morigage, not including sums advinced io
protect the security of the Mortaage, exceed the Credic 'imit of $210,000.00.

Lender. The word "Lender” memns Columbia Nitiona) Bank of Clinago, its successors end assigns. The

Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgape” means this Morigage between Grantor wsd Lender, and includes without

limisation all assignments and socurity interest provisions relating to the Personal Pioperty and Rexls.

Porsonal Proparty. The words "Personal Property” mean all equipment,’ fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafler attache’ or affixed to the Res!
Property; together with ell accessions, parts, and additions to, all replacements of, und 4] rabstitutions for, ry
of such pruperty; and together with all proceeds (including without limitation all insawnes. proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Praparty. The word “Property™ means collectively the Real Pivperty and the Personal Property.

Real Property, The words “Real Property” mean the property, interests and rights described above i the
*Crant of Mortgage® section.

other benefits derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN 17O SECURE (1) PAYMENT OF THE INDEBTEDMESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GHANTOR UNDER THIS MORTGAGE AMD THE RELATED
DOCUMENTS. TH!S MORTGAGE IS INTENDED TC AND SHALL BE VALID AND HAVE PRIQRITY OVER ALL
SUBSEGUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
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AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shail pay to Londer alt
amounts secured by this Mortgage as they become due, and shall strictly porform all of Grantor's obligutions

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and se of
the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in possession and contrul of and operale and
manage the Property and collect the Rents from the Property.

Duty to Malntain. Grantor shall maintain the Property in tenantable condition and promptly perform ail repairs,
replacements, and maintenance necessary Lo preserve its value.

Hazardous Substances. The terms "hazardous waste,” “hazardous subslance,” "disposal,” "release,” and
“threatened rieare,* as used in this Morigege, shall have the same meamngs ag set forth in the
Comprehensive prvironmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.8.C.
Section 9601, et'se ("CERCLA"), the Supe Amendmeats and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materisls Transportation Act, 49 U.5.C. Sectiop. 1801, et seq., the Resource
Conservation and Recovary Act, 49 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations asou=! pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also inciuds, without limitation, petrelsum and leum by-products or any fraction thereof
and asbestos. Grantor represin’s and warrants to Leeder that: (). During the period of Grantor’s ownesship
of the Property, there has beom no use, generation, manufacture, storage, treatment, disposal, releaso or
threatened relcase of a;{ hazardous waste or substance by any person on, under, or about the Property; (b)
Grantor has no knowledge of, or 123007 0 belicve that there hes been, except as previously disclosed to and
acknowledged by Lender in writing, (i) any use, generution, manufacture, storage, lreatment, disposal,
release, or threstened release of any iwxd_m s waste or substance by any prior owners or occupants of the
Property or (i) any actual or threatened litigetion or claims of any Kind by any person relating {0 such matters;
and (cSyExcerpt as previously disclosed to ard scknowledged by Lender in writing, (i) neither Grantor nor any
tenant, contractor, agent or other suthorized user of the Property shall use, generate, manufacture, stors,
treat, dispose of, or release any hazardous wuste oo substance on, under, or about the Property and {i? any
such sctivity shall be conducted in compliance with all.applicable federui, state, and local laws, regulations
and ordinagces, including without limitation those lawr, rejulations, and ordinances described above. Grantor
authorizes Lender and its agents to enter upon the Propertv-to make such inspections and tests, at Grantor’s
expense, 05 Lender may deem appropriste to determine (ompliance of the Property with this section of the
Mortgage. Any inspections or tests made by Lender shall ‘e for Lender’s purposes only and shall not be
construed Yo créate xny responsibility or liabifity on the part of Levder to Grantor or to any other person, The
representations and warranties contained herein are based on Guamor’s due diligence in*invcsti%n‘f the
Property for hazardous waste, Grantor hereby (s) releases and waives rny future claime against er for
indemnity or contribution in the eveat Grantor becomes liable for Cicanup - other costs under any such laws,
and (b) agrees to indenmify and hold harmless Lender against any and a'i cleims, losses, lisbilities, damages,

nalties, and expenses which Lender may directly or indirectly sustain o7 suffer resulting from a breach of
this esciton of the Morigage or as a consequence of any use, generation, wanufacture, storage, disposal,
release or threatened relegse occurring prior to Grantor's ownership or interest ip i Property, wheiher or not
the same was or should have been known to Grantor. The provisions of thiz-zection of the Mortgage,
including the obl'fatipn to_indemmify, shall survive the payment of the Indebtedness »od the satisfaction und
reconveyance of the lien of this Mortgage and shall not be affectzd by Leuder's acquisition of sny interest in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Gmuntor shall not cause, conduct or permit any nuisance nor commit, pearii. or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting tae generality of the
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foregoing, Grantor will not remove, or grant to any other party the right to remove, any fraer, minerals U}'—"
(inciuding oil and gas), soil, gravel or rock products without the prior written consent of Lender. a
Removal of improvements. Grantor sha!l not demolish or remove any Improvements from the Keal Property ooy
withoui the prior writien consent of Lender. As a condition to the removal of any Tmprovements, Lender may 0,
requive Grantor to make arrangements satisfactory to Lender to replace such Improvements  with W
Improvements of at least equal value. oS
1918

Lender's Right to Enter, Lender and its agents and representatives may eater utpon the Real Property at all
rezsonable times o altend to Lender’s interesis and to inspect the Property for purposes of Gmntor's
compliance with the terms and conditions of this Mortgage. .
Campliance with Governmental Requirements. Graator shall promptly comptlg with sll laws, ordinances, and
regulations, now or hereafier in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, orGinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Leader in writing prior to
doing so and sorloné a8, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender muy require Grantor to post adequate securily or a surety bond, reasonably satisfactory to Lender, to

protect Lender’s interest.

Duty to Protect. Grantor agiees neither to abanduy nor ieave unattended the Property. Grantor shall do all
ather scts, in addition lo those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.
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DUE OM SALE - CONSENT BY LENDER. Lender may, at its oplion, declare immediately due and payable all
sume secured by this Mortgage upon the sale or transfer, without the Lender's prior written coneent, of all or any
purt of the Renl Property, or any interest in the Real Property. A "sale or transfer” mesns the conveyance of Resl
Property or wny right, title:or interost theroin; whether legal, beneficial or equitabie; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contiact, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
benoficial interest in or to any land trust hoiding title to the Real Property, or by any otker method of conveyance
of Real Property interest. If'any Grantor is 1 corporation, partnership or limited liability company, transfer aleo
includes any ctange in ownership of more than twenty-five pervent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Granlor. However, this option ehall not be exercised
by Lender if such exerciss is prohibited by federal law or by Illinoia law. !
LAXES AND LIEMS, The following provisions relating to the taxes and liens on tho Property are a part of this
vorigage. :
Payment. Grantor szl pay when due (and in all events prior t delinquency) all taxes, payrolt taxes, special
taxes, aspessments, +a*er charpes mnd sewer service charges levied against or on account of the Property,
and shall pay when <ue e!l claims for work done on or for services rendered or material furnisked to the
Property. Grantor shall ‘weiptain the Pro free of all liens having priority over or equal to the interest of
Lender under lh:s‘M_ortﬁfp, eicept for the lien of taxes and assessments not due, exo?i for the Existing
Indebledness referred to below, nnd except as otherwise provided in the following peragraph.
Hl.qzﬂ To Contest. Grantor may vithhold payment of any tax, assessment, or claim in connection with a good
faith disputs over the obligation to pav, o long as Lender's interest in the Property is not jeopardized. 17 a flen
arises of ia filed a8 @ result of nonpa; ment. Grantor shell within fificen (15) days afler the lien arises or, if a
lien is filed, within fifieen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposil with Lender cash or a sufficient corporate surety bond or other security
satisfactory 1o Lender in an amount sufficien( to discharge the lien plus any costs and attorneys' fees or other
charges that could accrue as a result of a foreciogire or ssle under the lien, In any contest, Grantor shall
defend itself and Lender and shall antisfy any warerse judgment before enforcement agninst the Property.
Grantor shall nume Lendor ss an addilional obliges nnder any surety bond fumnished in the contest
proceedings.
Evidence of Payment. Grantor shall upon demand furn’shto Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate &ovc;umenml officie] to deliver o Lender at any time
a written stalement of the taxes and asmasments agrinst the Proparty.

Notice of Construction. Grantor shall notify Lender at least fifiena (15) days before an?" work is commenced,
any services are furnished, or any materials are supplied to the Propurts.if any mechanic's lien, meterialmen's
lien, or other lien could be asserted on account of the work, services, or mat»rials, Grantor wili upon request
of Lender furnish to Lender advance assurances satisfactory to Lender tha: Grptor can and will pay the cost
of such improvements,
:jﬁﬂFERTV DAMAGE INSURANCE, The following provisicns relating to insuriug the Property are a part of this
ortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fre insurance with standard
extended coverage endorsements on u replscerncnt busis for the full insurable value covering all
Im&mvcmenw on the Real Property in an amount sufficient to avoid npplication of any coinsirance clause, aad
with r standard mortgages ciause 1n fitvor of Lender. Policies ahall l;)e written by such inurer.ce compunies
and in such form as may be reasonably accepiable io Lender. Grantor shall deliver to Londer ce.oficales of -
covernge from each insurer containing a stipulation that coverage will not be cancelled or diminisaes without a
minimum of ten (10) days' prior wrilten notice to Lendey and not contuining any disclaimer of (the insurer’s
liability for feilure to give such notice. Each tnsurance policy also shall include an endorsement provialng thet
coverage in favor of Lender will not be impaired in any way by aﬂ.act, omission or default of Grantur or any
other person, Should the Real P at any time become located in an area dw&namd by the Dircetor of
the Faderal Emer%ency Management Slcncy as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the Joan and for the full unpaid principal balance of the lcan, or the maximum limit of
coverage that is available, whichever ig less,

Application of Proceeds. Grantor sha!l promptly notify Leader of any loss or damage to the Property. Lender

may meke proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. ether or not

Lender’s security is impaired, Lender may, at its eloction, apply the proceeds to the reduction of the

Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If

Lender elects to apply the proceeds to restoration and repsir, Grantor shall repair or replace the damaged or

destroyed Improvemeuis in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of wurh .
expenditure, pey or reimburse Grantor from the proceeds for the reasonable cost of repair or rectomtion if

Gruntor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their :
recoipt and which Leader has not committed to the repair or restoration of the Property shall be used first to

pay any amount owing to Lender under this Morigage, then to prepay accrued interest, sod the remsinder, if

any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after

955038955

payment in full of the Indebtedness, such proceeds shall be paid to Grantor.
Unexpired Insurance al Sale, Any unexpired insurance shell inure to the benefit of, and pass to, the
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purchaser of the Property coversd by this Mortgage at an trustea's sale or other sale held under the
provisions of this Mortgage, or at any forsclosure sele of such Property. :
Compllance with Existing Indebtedness. During the period in which any Existing Indebiedness described
bolow is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurence provisions under this Mortgage, 1o the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
any proceeds from the insurance become payable ou loss, the provisions in this ‘MortFage for. division of
mcwdsbmdn ghall apply only to that portion of the proceeds not payable to the holder of the Existing
de eS8,
EXPENDITURES BY LENDER. If Grantor fails to comply with m{)efruvisioq of this Mortgage, including any
obligation to maintain Existing Indebtedness in good sianding as re uired below, or if any action or proceediog is
commenced that would matenally affect Lender's interests in the Property, Lender on Grantor’s behalf may, but
shall not be required to, take any action that Lender deems appropriate, ‘Any nmount thut Lender uggends in so
doing will bear intreest at the rate charged under the Credit Agreement from the date incurred or peid by Lender
1o the date of repayment by Grantor, All such expenses, st Lender's option, will (2) be payable on demand, ib)
he added to the baluace of the credit line and be spportioned among and be payabls with any installmen
mymems to become dre during either (i) the term of any applicable insurance policy or (i) the remaining terio of -
e Credit Agreement, o* @ be treated 55 a balloon payment which will ‘be due and payable at the Credit
Agreement’s maturity. 't Mortgage also will secure puyment of these amounts. The righm‘rrovlded for in this
paragaph ghall be in additicn +o.apy other rights or any remedies to whick Lender may be entitled on account of
e default. Any such action by Luader shall not be construed s curing the default so as to bar Lender from any
remedy that it otherwise would have had.
ﬁARRANTY; DEFENSE OF TiTLE. The following provisions relating to ownership of the Property are a part of this
origage,
Title. Grantor warrants that: (a) Gran'oe holds good and marketable title of record to the Propesty in fee
simple, free and clear of all liens and en(umbrances other thua those set forth in the Real Propesty description
or in the Existing Indebtedness section belovs or in any title insurance policy, title report, ar final title opinion
issued in favor of, and accepted by, Lender 1o connection with this Mortgage, and ~(b) Grantor has the full
right, power, and authority to execute and deliver ‘b's Mortgage to Lender.

Defensa of Title. Subject io the exception in tac paregraph above, Grantor warrants and will forever defend
the fitle to the Property sgainst the law/ful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interext of ender under this Mortgage, Grantor -shall defend -
the action at Grantor’s expense. Grantor may be the noriinil party in such proceeding, bt Lender shall be
entitled 10 participate in the proceeding and to be represenior b the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, 1o Leuder such instruments es Lender may request
from time to time to permit such participation.

Complience With Laws. Grantor wamanis that the Property and fizzator’s use of the Property complies with
sll existing applicable laws, ordinances, and regulations of governenial andinnlies.

EXISTING INDEBTEDNESS. The following provisions conceming . exiriing indebledness (the "Existing
Indebtedness™) are a part of this Mortgage.
Existing Lien. The lien of this Mortgage securing the Indebtedness may be strondary and inferior o an
existing lien. Grantor expressly covemants and agrees to pay, or see o the puyment of, the Existing
Tndebtedness and to prevent any default on such indebtedness, any defuult under the invisuments evidencing
such indebtedaess, or any defsult under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mort;age. deed of trust, or

other security agreement which has priority over this Mortgage bg' which that agreement is nicaitied, amended,

extended, or renewed without the prior Written conseat of Lender.  Grantor shall neither re_\%]v;si nor accept’
L+

a=> future advances under any such security agreement without the prior written consent of Len
CONDEMNATICON. The following provisions relating to condemaation of the Property are a part of this Juoitgage.

Application of Net Procesds. If all or any part of the Pro is condemned by eminent domain proceedings
or by any proceeding or purchase in liew of condemnation, Lender muy at its election require that all or any
goruon of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty.  The net proceeds of the award shall mean the award after (}:\aymem of ail reasonsble costs,
expenses, and attorneys’ fees incurred by Lender in connection wilh the condemnation. .

Frocesdirgs. If an proceed‘l"ﬂﬁ in ccndemnation is filed, Grantor shall promptly noti?l Leadar in writing, and

Grantor shall lEvemmp y take such steps as may be necessary to defend the action and obtain the award.

Granter _may the nomunal party in such proceeding, but Lender shall be entitled to pacticipate in the
proceeding and to be represented in the proceeding by counse’ of its own choice, and Granlor will deliver or
caus_e'totk_:e delivered to Lender such instruments as may be re juested by it from time to time to permit such £n
participation. tn

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisi§os

relating to governmental taxes, fees and charges are a part of this Mortgage: : 2]

Current Taxes, Fees and Charges. Upon request by Lender, Gruntor shall execute suck documents in E-'-;
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together

with all expenses incurred in recording, perfecting or continuing this Mertgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or regisienng this Mortgage. '
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Taxes. Tho following shall conatitute texes to which this scction spplica: (8} a specific tax upon this type of
Mortgage or upon all or any part of the Indcblednoess secured by this Rdort age; (bﬁ specific tax on Graptor
which Gruter is authorized or reguired to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) & tax on thig type of Morigage chargeable ngainst the Lender or the holder of the Credit
Agreement; and éd) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor, =
Subsequent Taxes. If any iax to which this section applies is enacted subsequent to the date of this ’
Mortgage, this cvent shall have the same effect as an Event of Default (as defined below), and Lender may ’
exercise any or all of its available remedies for sn Event of Default as provided below unless Grantor either '
ga) paya the tax before it becomes delinquent, or (b) contests the tax 88 provided above in the Taxes and

lens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as &
security egreement are a part of this Mortgage.
Security A’g;eament. This instrument shall constitute a security sgreement 1o the extent any of the Property
constitutes fixturez or other personal property. and Lender shuli have all of the rights of a secured party unsgr
the Uniform Commenvial Code as amended from time to time. '

Security Interest, Jron request by Lender, Grantor shall execute financing statements and tuke whatever
other action is requesies by der to perfect and continue Lender's secunty interest in the Rents aod
Personal Property. In addificn to recording this Mortgage in the real property records, Lender may, at any
time mnd without further suthznation from Gruntor, file executed counterparts, ‘copies or reproductions of this
Morigage as a financing statem:nl. Grantor shall reimburse Lender for all expenses incucred in perfecting or
continuing this security interest. Uran default, Grantor shall assemble the Personal Property in & manner and

ut a place reasonably convenient to Gearior and Lender and meke it available to Lender within three (3) days
after receipt of writien demand: from Londer. )

Addresses, The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security inlerest granted by ibis Mortlgngc may be obtained (cach as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, wpon request of Lender, Grantor will make, executs
and deliver, or will cause to be made, execuied or deliveras; to Lender or tc Lender's designee, amil when
uested by Lender, cause to be filed, recorded, refiled, or rirecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriae, «oy and all such mortgages, deeds of trust,
security deeds, secunty agreements, financing statements, continuition statements, instruments of further _
agsurance, certificates, and other documents as may, in the sole opinior of Lender, be necessary or desirable ‘
in order to effectuste, complete, perfect, continue, or preserve (a) the, suligations of Grantor under the Credit 1
Agreement, this Mortgage, and the Related Documents, and (b) the liens ana tecurity interests created by this .
origage on the Property, whether now. owned or hercafter acquired by Cirantor. Unless prohibited by law or
agreed to the contrary | Lg Lender in Wﬁlt.'u‘;ﬁ. Grantor shall reimburse ixcraer for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fect. If Grantor fails to do uny of the things referred to in the preceing paragraph, Lender may
do so for and in the name of Grantor and al Grantor's expense. For such purposes, Grantor hereby
irrevocably sppoints Lender ag Grantor's attorney-in-fact for the purpose of. making, wxacuting, delivering,

ling, recording, and doing all other things as may be necessary or desirable, in Leter's-aole opinion, to
accomplish the matters referred. to in the preceding paragraph.

FULL PERFORMANCE. If Gmator pays all the Indebtedness when due, terminates the credit lins ncvount, and
otherwise performs all the obligations imgmspd upon Grantor under this Mortgage, Lender shall ‘erecute and
deliver to Grantor & suitable satisfaction of this Mortgage and suitable statements of termination of any firancin
stalement on fils evidencing Lender's sacuri? interest in the Rents and the Personsi Property. Grantor wail pay,
rmitted by applicable Jaw, any reasonable terminsiion feo as detsrmined by Lender from time o time, If,
jowever, piyment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtodness and thereafier Leader is forced to remit the amount of that paymeat En) to Granter's trustee in
pankrupicy or lo Amg similar person under ,an¥ federal or state bankmupicy law or law for the relief of debtors, (b)
by reason of any ju t, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s property, or (c) by reason of any settlement or comprise of any claim made by Lender with an
claimant (including without linntation Grantor), the Indebledness shall be considered unpaid ior the purpose o -
enforcement of this Mortgage and this Mortgage shall continus to be effective or shail be reinstated, as the case
may be, sotwithstanding any cancellation of this Mortgege or of uny nole or other instrument or agreement
evidencing the Indebtedness and the Property will continus to secure the amount repaid or recovered to the same
exient as if that amount never had been originally received b{n}..ender, and for shall be bound by any
judgiment, decree, order, settlement or compromise relating to the Indebtedness or to this Morigage.

DEFAULT. Each of the following, at the og‘;_;ion of Lender, shall constitute an event of default ("Event of Defauit")
under this Mortgage: (a) Grantor commits fraud or mekes n material misrepresentation at any time in connection
with the credit line account. Thig can include, for exnmglc. a false statement about Granior's income, assets,
linbilities, or any other ts of Grantor’s financia] condition, (‘b&_ Grantor does not meet the repayment lerms o
the credit line account. (¢) Grantor’s action or inaction adversely affects the collateral for the credit line account or

Lender's rights in the collateral, This can include, for example, failure to maintsin required insumnce, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
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sale of the dwelling, creation of a lien on the dwelling without Lender’s permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes. 7
RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence of any Event of Defuult and ut any time thewsafter,
Lender, &t its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or romedies provided by law: ‘
Accelorate indebledness. Lender shail have the right at its option without notice to Grantor to declare the
catire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay. -
UCC Remedles. With respect to all or any pert of the Personal Property, Lender shall have all the rights and B
remedies of & secured party under the Uniforin Commercial Code. ' .

Collect Ronts. Lender shall have the right, without notice to Grantor, to take possession of the Property and
coliect the Rents, includ'mﬁ amounts past due and unpaid, and apply the net proceeds, over and above -
Lender’s costs, against the [ndebtedness. In furtherance of this n.%ht, Lender may require any tenant or other
user of the Pooporty to make pa{mcnts. of rent or use fees directly to Lender. If the Rents are coliscted by
Lender, then Grentor irrevocably designates Lender a3 Grantor’s attomey-in-fact to eadorse instruments
received in paymeai, thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenauts o other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the paymeatr ar. made, whether or not amy proper grounds for the demand existed. der may
exercise its rights under (i subparagraph either in person, by ugent, or through a receiver.

Mortgagee In Possessian. Lender shall have the right to be placed as morigugee in possession or to have 1
receiver appainted to take posyasion of all or any part of the Property, with the power to protect and lgrrgserve
the Property, 1o operate the Troperiv pracedmlE oreclosure or sale, and to collect the Rents from the Propery
an? apply the proceeds, over aid ‘shove the cost of the receivership, against the Indebtedness. The
mortgagee in goasessmn of receivor may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist Whether or not the apparent value of the Property exceeds the
Indebtedness by a substantisl amount. Employment by Lender shall not disqualify & person from serving as &
rzceiver.

Judlclai Foreclosure. Lender may obiain & juricial decree foreclosing Grantor’s interest in all or any part of

the Property.

Deficlency Judgment. if permitted by a?plicable. 1avs, Lender may obtain a judgment for any deficiency
remaining in the Indebledness cue to Lender after appl.cation of all amounts received from the exarcise of the
rights provided in this section.

Other Remedies. Lender shali have all other rights and reziedies provided in this Mostgage or the Credit
Agreement or available at law or in equity.

Sale of the Properly. To the extent permitted by npglicnblu law, Grantor hereby waives any and al! right to
have the property msrehalled. In exercising its rights und remedics, .ender shall be'free to sell ail or any part
of the Property {ogether or separately, in one sale or by separats sales, 'enozr shall be entitled to bid at any

public eale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonsble notice of he time add place of any public sale of the
Persona! Property or of the lime after which any private sale or other inlendzd <isposition of the Personsl
Property is to be made. Reasonable notice shall mean nctice given at least ten (1() Cays befors the time of

the sale or disposition.

Walver; Election of Remedies. A waiver by any Lﬁarly of a breach of a provision of «niz Morigage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance wita that provision

or acy other provision. Election by Lender to pursue any remediy shall not exclude purstit.of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grasic: under this
Mc:c‘.gpge after fuilure of Grantor to perform shali not sffect Lender’s right to declare s default and erercise its
remedies under this Morigage.

Attorneys' Foes; enses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adiudge reisonsble as attorneys’

fees at trial and on any appeal. Whether or not any court action is involved, all reasonsblc expenses incurred

by Lender that in Lender’s opinion are pecessary at any time for the prolection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear inlerest

from the date of expenditure until repaid at the rate provided for in'the Credit Agreement, Ex covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
aitomeys® fecs and Lender’s legal expenses whether or not there is a lawsuit, includipg attorneys’ fees for
bankruptcy proceedings (including efforts to modify or vacate any sutomatic stay or m{’unclion), appeals and
any anticipated post-judgment collection services, the cost of searching records, oblaining title reports
{inclu (:;F foreclosure reports), surveyors' seports, and appraisal fees, and title insurance, to the extent
fenml by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw’.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be be senl by telefacsimilie, and shall

be offective when actually delivered, or when deposited with 2 nalionally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail firsi class, registered mail, postage

] tepmé_. directed to the uddresses shown near the beginning of this Mortgage. Any party may change its address

or notices under this Martgage by gwmg formal written notice to the other parties, ifying that the purpose of

the notice is to change the party’s address. All copies of notices of foreclosure from the holder of any lien which

.
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has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender infonmed at all times of Grantat’s current .

MISCELLANEQUS PROVISIONS. The followiug miscellaneous provisions are & part of this Mortgage:

Amendments, This Mortgage, together with any Reluted Documents, constitutes the entire understanding and
egreement of the parties as {o the matters set forth in this Morigage. No alteration of or ameadment to this

artgage shull bo effective unless given in writing and signed by the pasty cr parties sought to be charged or
bound by the alteration or amendment,

Applicable Law. Thls Mortgage has baen delivered to Lender and accepted by Lendsr in the State of
ilinols. This Mortgage shall be governed by and construed in accordance with the laws of the State of

Hlinois.

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not (o be
used 1o interpre or define the provisions of this Mortgage.

NMerger. There shall bs no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Propesiy st any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Mutiiple Partles. ‘Ali-obligations of Grantur under this Morigage shali be joint and several, and all references
to Grantur sball mean =aca-and every Grantor. This means thal each of the persons signing below is
respongible for all obligaticus i this Morigago.

Sovorability. If a court of cumpetent jurisdiction finds spy %twision of this Mortgage to be invalid or
unenforceable as to any person orcircumstance, such finding shall not render that provision invalid or
unenforcesble s to any other persons =i circumstances. If feasible, any such offendip‘g provision shall be
deemed to be modified to be within ‘e limits of enforcesbility or validity; however, if the offeading provision
cannot be so modified, it shall be stricke/s an all other provisions of this 'Mortgage in all other respects shall
remain valid and enforceable. :

Successors and Assigns. Subject to the litpiiations siated in this Mqrtgaﬁpn iransfer of Grantor's interest,
this Morigage shall be binding upon and inure to .bs benefit of the parties, their successors and m%ns. If
ownership of the Property becomes vested in rpca s other than Grantor, {ender, without notice to Grantor
mafg“dea with Grantor's successors with reference b5 this Morigage and the Indebiedness by way o
forbearanse or exlenston without releasing Granior frora the obligations of this Mortgage or liability under the
indebiedness.

Time ls of the Essence, Time is of the essence in the pericimence of this Morigage.

Walver of Homestead Exemptlon. Grantor hereb{ refeases and waives gl righta and bepefits of the
homestead sxemption laws of the State of Ilinois 4s to all Indebiediess secured by this Mortgage.

Walvers and Consents. Leader shall vol be deemed to bave whivzd any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Linder, No deluy or orssion on the
part of Lender in exercising any right shall operate as a waiver of such nght #¢ any other right, A wmiver by .
any party of  provision cf this Morigage shall not consiitute a waiver of or pieivalce the party’s right otherwise

10 demand strict compliance with that movision or any other provision. No prc. waiver by Lender, nor any
course of desling between Lender and Grantor, shall constitute a waiver of any of ‘.enrler's ntg}us or any of
Grantor's oblignnona as to any 'future transactions. Whenever consent by Lender is riquired in this Mcrtgage,

the greating of such consent by Lender in any instance shall not constitute continuirg consent to subsequent

instances whers such consent is required,

EACH GRANTORK ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORYGASE, AND EACH
GRANTOR AGREES TO ITS TERMS.

TIMOTHY M. CAREW

X _:L/Z %) ( i u/d'/ LA L7

"JEAN A CAREW
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This Morigage preparod by: DIANE ZIMON
5250 N. Hirlem Ave

Chicago, IL 50656

INDIVIDUAL ACKNOWLEDGMENT

STATE OF L{// 1S y
( '/ ) 88
COUNTY OF LU B

On this day before me, the under<;yned Notary Public, personally appeared TIMOTHY M. CAREW and JEAN A.
CAREW, o me known to be the individielz described in and who executed the Morigage, and scknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Glver u ;ﬁwha /od fﬁﬁlhl seal g 4 (/ day of IU/I?\I/ 1995 .
By / é/f - VA asiding at

§ | “CFFICIALSEAL” §
Notary Public in and for the State of N MATT MoGUINN :
§ Notary fuble, State of liinoia j

My commission expires , My Commiss on Sxpires 1212198 E

LASER PRO, Reg. U.S. Pat, & T.M. Off., Ver. 3.1%a (c) 1995 CFI ProS¢=vices, Inc. All rights reserved.
[IL-GO3 E3.19 CAREW.LN L5.0VL]
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