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206656348 MORTGAGE

THIS MORTGAGE ("Security tnstrument™ is givenon JULY 31, 1995 . The mostgagor is

ANDREW G. STEINER
AND LORI STEINER, HUSBAND AND WIFE

("Borrower"), This Security [nstrunient is given to

HOMES MORTGAGE CONSULTANTS

*

which is organized and existing under the laws of THE STATE Z® ILLINOIS , and whose
address is 287 WEST BUTTERFIELD ROAD
ELMHURST, ILLINCIS 60126 ("ender"). Borrower owes Lender the principaf sum of
ONE HUNDRED NINETY SIX THQUSAND FOUR HUNDRED AND 00/100

Tollurs (U8, § 196,400.00 J.
This debt is evidenced by Borrower's note dated the same date as this Securiuy 'nstrument ("Note"}, which provides for
monthly payments, with the full debt, if not paid earlier, due and payable sn  AUGUSC. 1, 2025
This Security Instrusment secures to Lender: (a) the repayment of the debt evidenced by the Nows, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interes, w'vanced under paragraph 7 to
protect the seeurity of this Security Instruments and () the performance of Borrower's coventats and agreements undet this
Sectitity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey i Lender the following

described property located in - COOK County, llinais:
UNIT 1523-H IN HENDERSON SQUARE CONDOMINIUM, AS DELINEATED (N & SURVEY

OF THE FOLLOWING DESCRIBED REAL ESTATE:
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

which has the sddress of 1523 WEST HENDERSON, UNIT H , CHICAGO Strust, City ,

Hiinois 60657 Zip Codn {"Praperty Address®);
ILLINQIS-Single Famiiy-FRMAIFHLMC UNIFORM
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this Securily Instrument, Lender nuy give Borrower a notice identilying the tien. Borrower shall sutisly the lien or take ono or
more of the actions set forth above within 10 days of the giving of nolice,

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler ‘erectid on the
Property insured against Joss by fire, hazards included within the term "extended coverage” and any other huzards, including
floods or flooding, for which Lender requires insurance. This insurance shafl be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shull not be vnreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
opiion, obtain coverage to protuect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be scceptable to Lender and shail include o standurd mortgage cliuse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shull promptly give to Lender all receipls af
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of [oss if not made promptly by Borrower.

Unless Lender and Bortower othenwise agree in writing, insurarce proceeds shall be applied to restorstion or repair of the
Properly damaged! 1¥ the restoration or repair is economically feasible and Lender's security is nol lessened. If the restomtion or
repair is not economieally feasible or Lender's security would be lessened, the insurance proceeds shatl be applied to the suns
secured by this Securicy lnstrument, whether or not then due, with any excess paid to Borrower. If Borrower abundons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle o clainy, then
Lender may collect the msumnce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Iostriimens< whether or not then dus. The 30-day period will begin when the notice is given.

Unless Lender and Borrover otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly zayments roferred to in paragraphs | and 2 or change the amount of the puyments. if
undet paragraph 21 the Property is avywiied by Lender, Borcower's right 1o any insurunce policies and proceeds resufting {rom
damage to the Praperty prior to the acquisiticr siall puss to Lender to the extent of the sums secured by 1his Security Instrument
immediately prior to the acquisition.

6. Occupuncy, Preservation, Maintenanee and Protection of the Property; Borrower’s Loan Application; Leaselolds.
Borrower shall oceupy, establish, and use the Propesaty o Borrower™s principal residence within sixty days alter the execution of
this Security Instrument and shall continue (0 oceupy the Pronerty as Borrower's principal residence for st least one year after
the date of occupancy, unless Lender otherwise agrees in viriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Porrower’s control, Borrower shall not destroy, damage or impair the
Property. alfow the Property to deteriorate, or commit waste on/the Property. Borrower shall be in default if any forfuilure
action or praceeding, whether civil or criminal, is begun that in Lepder’s good faith judgmest could result in forfeiture of the
Property or otherwise materially impair the Lien created by this Seearity dn:irament or Lender’s security interest, Borrower may
cuire such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's goud faith determination, precludes forfeiture of the Borrtwer s interest in the Propenty or other material
impairment of the lien created by this Secusity Instrument or Lender's security Ariszest. Borrower shall also be in defaull if
Borrower, during the loan application process, wave materially false or innceurate inforamtion er statements to Lender (or failed
to provide Leader with any material information) in connecticn with the foan evidenced 1y tie Noty, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. 17 this Security Instrument is on a
leaschold, Borrower shail comply with all the provisions of the lease. If Borrower acqunres ice title to the Property, the
leasehold and the fee title shall not merge unless Lender agress to the merger in writing,

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and agrecments contained in
this Security Tnstrument, or there is a fegal proceeding that may significantly wffect Lender’s rights in the Property (such s a
proceeding in bankruptcy, probat:, for condemnation ar ferfeiture or to enforce laws or regulations), then/Lader may do und
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying wny sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable altomeys' fevs and entering on the Property to make repairs, Afthough Lender may take action under this paragraph
7. Lender does oot have to do so,

Any amounts disbursed hy Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dute of dishursement ut the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paytnent.

8. Murteage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Listrtinent. Borrower shall pay the premiums reyuired to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lupses or ceases to be in effect, Borrower shall pay the premiums regeired to
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MERCURY TITLE compwbgﬁqgﬁlﬁlﬁf’ IDER.

THIS CONDOMINIUM RIDER is made this  318T day of JULY , 1995 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Note to

HOMES MORTGAGE CONSULTANTS

(the "Lender™)

of the same dute and cavering the Property described in the Security strument and located at:

1523 WEST HENDERSON, UINIT H, CHICAGO, ILLINOIS 60657
Property Addrass

The Property inciades e unit i, together with an undivided intesest in the common clements of, a coczlominium
project known as:

HENDERSON SQUARE CONDOMINIUM

Nome of Condeminlum Projoct
(the "Condominium Project™)." 17 tiz owners association or other entity which acts for the Condominium Project
{the "Qwners Association”) holds tive o property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s iaterest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS, ‘o padition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covendnt apd agree as follows: :

A. Condominium Obligations. Borrowe( shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The ~Constituent Documents™ are the: (i) Declaration or any
uther document which ¢reates the Condominiwmn Projecty (1) by-faws; (i) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when dae, all dues and assessmenls imposed pursuint 1o the
Constitvent Documents,

B. Hazard Insurance. So long as the Owners Associativa maiptaing, with a generally accepted insurance
carrier. a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against’t'e hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearty premium installments for hazard insurance on the Property; and

(i5)  Borrower's obligation under Uniform Covenant 5 to maintuin hazard ipsutsnce coverage on the
Property is decmed satisfied to the extent that the required coverage is provided by the’ Civners Association
policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in tien of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security instrument, with any excess paid lo
Borrower.

€. Public Liability Insurance. Borrower shal) take such actions as may be reasonable to insure that the
Owners Association maintains @ public Hability insurance policy acceptable in form, amount, and extent of

voverage to Lender.

it

!
MULTISTATE CONDOMINIUM RIDER-Singly Family-Fannie Mae/Freddla Mac UNIFORM INSTRUMENT ?L

Fage 10f 2
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MERCURY TITLE COMPANY 750 2405¢ , o {2 &___.
ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps) 206656348

THIS ADJUSTABLE RATE RIDER is made this 318T day of JULY ,
1995 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower™) to secure

Borrower's Adjustable Rate Note (the "Note") o
HOMES MORTGAGE CONSULTANTS

(the” Lender™) of the same date and covering the property described in the Security Instrument and located at:

1523 WeST HENDERSON, UNIT H, CHICAGO, ILLINOIS 60657
Property Addross _
THE /WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 4ND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN FAFZ THE BORROWER MUST PAY,

ADDITIONAL COVENAMTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coverant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest 120¢ ot 7.6250  %. The Note provides for chunges in

the interest rate and the monthly payments, s’ rmdows:

4. INTEREST RATE AND MONTHLY PAYMUENT CHANGES

(A} Change Dules

The interest rate | will pay may change on the first dayof” AUGUST 1 , 1998 | and on that
day every 12th month thereafter. Each date on which my interest rate could changs is cailed a "Change Date.”

(B) The Index

Beyinning with the first Change Date, my interest rate will ne bavcd.on an Index. The "[mle‘c is the weekly
average yield on United States Treasury securities adjusted to a constant madurity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure avaifuble as of inC.date 45 days before each Change Date
is called dhe "Current Index.”

If the Index is no longer available. the Note Holder will choose a new indey witich is based upon comparable
information. The Note Holder will give me notice of this choice,

(C) Caleulation of Chunges
Before each Change Date, the Note Holder will caleulate my new interest rate by adding” “HREE
percentage point(s) { 3.0000 %) tu the Current

Index. The Note Holder will then round the result of this addition to the nearest one-eighth of ol precentage point
{0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new {aterest rate until

the next Change Date.

MULTISTATE ADJUSTABLE RAVE RIDER - ARM 5-2 - Single Family - Fannie Mas/Freddie Mac Uniform Instrumont

FPage 1 of 2
@-8223 @108).02 VMP MORTGAGE FURMS - (600)621-7201 Form 3111 3/85 vty
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JERGURY TITLE COMPANY 26723056 o &l 3>
LEGAL DESCRISTION

UNIT 1523-H IN HENDERSON SQUARE CONDOMINWIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 9 TCO 18 BOTH INCLUSIVE, AND LOTS 2% TC 37 AND WEST 9 FEET OF LOTS 38 BOTH
INCLUSIVE, IN BLOCK 1 OF SICKEL AND HUFMEYER’'S SUBDIVISION OF THE SOUTH 1/2 CF
THE NORTH 1/2 OF THE SOUTEWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 20,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK

COUNTY. TLLINOIS.

AND

ALL THAT PART w7 THE EAST AND WEST 16 FOOT VACATED ALLEY LYING SQUTH OF AND
ADJOIMING THE 30UTH LINE OF LOTS ¢ TO 18, BOTH INCLUSIVE, LYING NORTH OF AND
ADJOINING THE NORTW LINE OF LOTS 29 TO 38, BOTH INCLUSIVE, AND LYING WEST OF
AND ADJOINING THC/WEST LINE OF THE EAST 16 FEET OF SAID LOT 38 PRODUCED NORTH
16 FEET, IN BLOCK 1 OF SICKEL AND HUFMEYER'S SUBDIVISION OF THE SOUTH 1/2 OF
THE NGRTH 1/2 OF THE SGUTAWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 20,
TOWNSHIP 40 NORTH, RANGE (14 ESAST OF THE 'THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

AND

THE EAST 1/2 OF THE NORTH SOUTH VACATED ALLEY IN BLOCK 1 OF SICKEL AND
HUFMEYER'S SUBDIVISION, LYING EAST Ur/AID AULTACENT TO LOTS 19 THROUGH 28, IN
SAID BLOCK 1 ALL IN THE SOUTH 1/2 OF TaFR NORTH 1/2 OF THE SOUTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NUDTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS:

WHICH SURVEY IS ATTACHED T0O THE DECLARATION OF CUNCOMINIUM RECQRDED AS
DOCUMENT 95491093, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS.

"MORTGRGOR ALSO HEREBY GRANTS TO THE MORTGACEE, ITS SUCCESSORS AND AS'—SIC{G s
M%MMMWNMMWME&T&E, mnia?sm%v

AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE OLCVARATICON OF%

CONDCMINIM. @
"THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANIS, CONDITIONS, &
THE A‘.?IESIO:{ISI@B OF SAID DECTARATION WERE RECITED AND STIPULATED AT LENGTH ' .
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Lot s sdddoens sticted hegein or any ather sddress Lomder dosigamon by notice 0 Honowen, Ay notice pravided Tor w thin
Secarsty Instrument shall he deemed to have been given to Borrower or Lender when piven as provided in (his paragenph,

15. Governing Law; Severability. This Security Instrument shail be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
aiven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to he severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficinl Interest in Borrower. 1f uil or any part of the Property or uny interest in it
i sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by (his
Security Instrument. However, this option shall not he exercised by Lender if exercise is prohibited by federal faw us of the date
of this Security [nstroment,

i Lender cxedises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of no
less than 30 duys {rom the date the notice is delivered or mailed within which Borrower must pay wil sums secured by this
Security Instrument. [F80rrower tails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securitv/instrument without further notice or demand on Borrower,

18. Borrower’s Righe th Reinstate. 1f Borrower meets certain conditions, Borrower shall huve the right to have
enforvement of this Security Irstoument discontinued at any time prior 1o the corier of: (a) 5 duys (or such other period as
applicable law may specify for relnsiatement) betore sale of the Property purswant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security [nstrument, Those conditions are thut Borrower: (a) pays
Lender all sums which then would be diesunder this Security Instrument and the Note as if no aceeterntion had occurred; (h)
vures any detault of any other covenants or igrenments: (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys™fees; and {d) takes such action as Lender may reasonably require to assure
that the licn of this Security Instrument, Lender’s<iziis in the Property and Borrower's obligation to pay the sums secured by
this Security instrument shall continue unchanged: 'inon reinstatement by Borrower, this Security Instrument and the
obligations secured herzhy shall remain fully effective ai if peacceleration had occurred, However, this right to reinatate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Nott o) 4 partial interest in the Noie (together with this Security
Instement) may he sold one or more limes without prior notice toBodrawer, A sale may result in a change in the eatity (kaown
as the "Loan Servicer”) that collects monthly payments due under the'Nowand this Security Instrumeni, There also imay be one
or more changes of the Loan Servicer unzelated to a sale of the Note, If taere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordanee with paragraph [4 above and argiicable taw, The notice will state the name and
address of the new Loan Servicer and the address to which payments should e mwmde. The notice will also contain any (her
information required by applicable law. :

20, Huzurdous Substances. Borrower shall not cause or permit the presence, use disposal, stornge, or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyore ¢lse to do, anything affecting the
Property that is tn violation of any Environmental Law. The precediog two sentences shali not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
restdontial wses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, cluim, demand, lawsiit or other action by dny ‘
povernmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1F Borrower learns, or is notified by any governmental or regulatory authority, that -
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take -
all necessary remedial actions in accordance with Environmental Law. ‘

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic patrofeum products, toxic
pesticides and herbicides, volatile solvents, materials containing ushestos or tormaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located  that
relate t health, safety or environmental protection,

NOI\ UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows; ‘
. Accelerntion; Remedies. Lender shall give notice to Borrower pr ior to accelerntion following Borrower’s bruuh

of any uwm.mt or ugreement in this Security Instrument (but aot prior to acecleration under purugr.lplvtézull&s

iy,

@T-GR(IL) 19308 Page G of 6 Form 3014 9/90 InKtals™
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