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This inst ¢ precared b [Spaca Above This Line For Revording Data)
nnd.sh::!.;u::nro:\;:rm: tr.nY MORTGAGE
SENWIFER PORTNER Box 260
MIDWEST MORTGAGE BERV.CY”, INC. ATTORNEYS' Tm ¢
1901 SOUTH MEYERS ROAD, #LIIE 300 1E
OAKBROOK TERRACE, IL 60180 ' GUARANTY FUND, INC.

THIS MORTOAGE (“Security Insteunisza”; W given on JULY 26, 1995 . Tl mortgagor is
EDMOND V. RUSS AND TENA L. RUSZ, MARRIED TO EACH OTHER

{"Bosrower"). This Security Instrunwot is given to
MIDWEST MORTGAGE SERVICES, INC. ALSO KNUWN a» FIRST CHICAGO MORTGAGE SERVICES

which is organized a) existing undler the laws of THE STAT. OF ILLINOIS , and whoee
address is 1901 SOUTH MEYERS ROAD, SUITE 300, OWKFAO0OK TERRACE, ILLINOIS &0181 Iy
("Len’es™). Borrower awes Lerdler the principal sumof {7
TWO HUNDRED SRVENTY FOUR THOUSAND FOUR HUNDRED & w0/100 &
Dollar=- (U.8. § 274,400.00 ) ’_"
This dett is svidenced by Borrower's note dated the same date as this Security Insteun ent { Note”), which provides for monthly (3
payments, with the full debt, if not paid earlier, due and paysble on AUGUET L, 2025 . This Securily
lastrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intecasi, sind 4l renewals, extensions and
modifications of thz Note; (b) the puyment of all other sums, with interest, advanced under parugr~h-7.to protect the security of
this Security Instrument; and {¢) the perfonnance of Borrower's coverants aril agresments undor thic Secarity Instrument wnd the
Note. For this purpose, Borrower does heroby mortgage, grant aml convey to Lerler the following dex-iibed property located in
COo0K County, inois:

A\l
oo SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

.F'p"!g "

PEAL ESTATE TAX I.D, # : 05-18-202-003-0000

which has the mkisess of 470 JACKSON AVENUE, GLENCOE {Sireet, Cityl.
filinois 60022 (Zip Code] ("Property Adklress”);

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM
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5, Hazard or Progerty Insurunce, Borrower shall kosp the improvements now existing or hereafler erected on ths Property
insered aguinst lons by fire, hazards inchuded within the term “exterdled coverage” and any other hazards, inchuling floods or
flooding, for which Lender requires insurance. This insurance shall be msintuined in the amounts and for the perikls that Lender
requires. The insurance carrier providing the insurance shall be chosen by Barrower subject i Lander's approval which shall not
bo unreasonably withiwid. If Borrower fails to mainiain coverage described above, Lender may, at Lender’s option, obisin
coverage 1o protect Lander’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inchude a standard mortyage clause. Lender shall
hava the right to hold the policics and renewals. f Lender sequires, Borrower shall prompily give to Lander all receipts of paid
premiums and renewal notices. In the event of ious, Borrower shall give pratupt notice to the insurance carrier and Leler, Lender
may make proof af loss if not made promptly by Borrowser,

Unless Lender and Bosrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restosetion or repair is economically feasible and Lender's security is not lessened. 1f the restoation or
repais is not scopamically feasible or Lendor's security would be lessened, the insurance proceeds shall be appliod to the sums
secured by this Sicurity Instrument, whether or nol then due, with any excess paid to Borrower. If Borrower abandons the
Property, o doss tix anawer within 30 days a notice from Lendar that the insurance carrier has offered to settle & claim, then
Lender may collect ine iisurance proceeds. Lender may use the proceeds to repair or restors the Property or 1o pay sums secured
by this Security Instrumc:a.-#twiher or not then due. The 30-day period will begin whert the notics is given.

Unloas Lender s Eotszwsr otherwise agree in writing, any application of procoeds to principal shull not extend or poatpone
the due daie of the monthly payme:: referred 10 in parugraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Leuler, Borrower's right to any insurance policies aml proceeds resulting from damage to the
Property prior to the acquisition shel, pass ta Lender 1o the extent of the sums secured by this Security lnstrurment imediatoly
prior to the acquisition.

6. Occupancy, Preservation, Maintenar e and Protection of the Property;  Barrower's Loun Application; Leaseholds.
Borrower shall occupy, establish, and use the Pripert) as Barrower's principal resilence within sixty duys after the execution of
this Security Instrument and shall continue to occupy Yo Property as Bocrower's principal residence for at least one year after th
date of occupancy, unless Lender otherwise agrees i sviiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrows:'s control. Borrower shall st destroy, damage or impair the Property,
sliow the Property to deteriorate, or commit wasie on the Property. Borrower shall be in default if any forfeiture action or
procesding, whether civil or criminal, is begun that in Lender's (ood [aith judgment could result in forfeiture of the Property or
otherwiss materially impair the lien croated by this Security Insteumedt vr Lander's security interest. Borrowor miay cure such a
default and reinstaic, as provided in paragraph 18, by causing the acuei or proceeding to bo dismissed with a miling that, In
Londer’s good faiths determination, prechudea forfeiture of the Borrower's Liteiest in the Property or other material impairment of
the lien created by this Secwiity Instrument or Lender's security interest. Borrcwse shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statemyrta to Lender (or fuiled to provide Londer with
any material information) in connection with the loan evidenced by the Note, inclviing, but not timited to, reprosentations
concerning Borrawer's occupancy of the Property as a prinipal residence. If this Security.In-iument is ot # loasshold, Borrower
shall comply with ail the provisions of the lease. If Borrower acquires foe title to the Property, tie leasehold and the fee title shall
niot merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borsower fails to perform the covenait: anii agreements contained in
this Security Instrument, or there in a legal proceeding that muy significantly affct Lender’s rightsir, the Property (such as 4
proceeding in bankrupicy, probate, for condemnation or forfeiturs or to enforce laws or regulations), then Leder may do and pay
for whatever is necessary 1o protect the value of the Property and Leadler's rights in the Property. Lender's scticrie may include
paying any sums secured by a lien which has priority uver this Security Instnument, mppearing in coud, jayiy roasonable
atiorneys® feos and entering on the Proporty to make repairs. Although Lender may teke action under this pamgrapls 7, Lender
does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrumens. Unless Borrower and Lender agres 1o other terms of payment, these kmounts shall bear interest from the dats of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance  If Lender required mortgage insurance as & condition of making the loan secured by this Secunity
instrument, Borrower shall pay the premiums required to maintain the morigage ineurance in offect. If, for any reason, the
morgage insurance covarage required by Lender lapaes or ceasss fo be in effect, Borrower shall pay the premiuma required to
obtain coverage a:Sountially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Burrower of the montgage insurance previously in effect, from an aiternate mortgage insurer approved by Lender. If
substantiatly equivalent mortgage insurance coveruge is not available, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance premium being peid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and reiain these payments as a loss reserve in lisu of mortgage insurance, Loss reserve
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16. Borrower's Copy. Borrowsr shall be given oné confornie] copy of the Note and of thin Security lnstrument.

17. Transfer of the Praperfy or a Beneficial Interest in Borrower. 1 all or any part of the Property or any interest in « is
sold or transferred (or if a bendficial interest in Borrower is sold oy transferred and Borrower is not a natural person) without
Lender's prior written consent, Landor Wy, Wl its option, require iimediate payiont in full of all sums securad by this Security
Instrument. However, this op!ma lhlll nk be duén'cmd by Lunder H' exercise in prohibited by fuderal law as of the date of this
Security Instrumen,

If Lander exercisos this option, Lender shall give Borrower notice of accaleration. The notice shall pravide & periuil of not less
than 30 days from the date the notice is delivored or mmiled within which Borrower nuist pay all sums secured by this Security
Inatrument, If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remexlies pormitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrowor meots certain conditions, Borrower shall have the right 1 have
enforcemont of this Security Instrument discontintied at say time prior to the earlier of: (0} 5 daya {or auch other porid ax
applicable Iaw may apecify for reinatatement) bafors sale of the Property pursuant to any power of snle contaitied in this Security
Instrument; or (h) antry of a judgment enforcing this Security Instrument. Those conditions are that Barrower: () pays Londer all
sums which thoa ~wald be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covanants or agreements; (c) pays ali expenses incurred in cnforcing this Secunty Tnstrument, including, but
not Jimited to, reasonible storneys’ fees; and (d) takes such action as Lender may reascnably require to assure that the lien of this
Security Ipstrument, Lride s rights in the Property amd Borrower's obligation to pay the sums secured by this Security
Instrument shall continue uiivnzed. Upon reinslatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective r. if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Svivicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sokl one or more timsz wahout prior notice ta Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payiien's due urder the Note and this Security Instrument, There also may be one or
more changes of the Loun Servicer unrelated to.a sale of the Nots. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance wila parugraph 14 above and applicatde Isw. The notice will stulo the name il
addrens of the new Loan Servicer and the address to whith payments should be mumde. The notice will also contain any other
information reawi:=J by applicable law,

%, Aazardous Substances, Borrower shall not cause or/pennit the presence, use, disposai, storage, or releaso of any
Hazardous Substances on or in the Property. Borrower shall not o, r=or allow unyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seterces shall pot apply to the presence, use, or stornge on the
Property of small quantitios of Hazardous Substances that are generall; ricognized to bo appropriate to normal residential uses
andf to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigatior,, vaim, demand, lawsuit or other action by any
governmenial or regulatory agency or private party involving the Property and any Ha~ulous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any go srmeial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necerap y, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

At used in this paragraph 20, "Hazardous Substances” are those substrnces defined as tesic-or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flunmalle or togic (®iroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiossive materials, As used in
this parngraph 20, *Eavironmental Law" means federal laws and laws of the jurisdiction where the Propeiry is ocated that velate
to heaith, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower s breach of
any covenand or agreement in this Security Instrument (but not prior to acceleration under puragraph 15 uidess
applicable law provides atherwise). The notice shall specify: (a) the default; (h) the action required to cure the defuult; ()
a date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must he cured; and (d)
that failure to cure the defanit on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defuult or any other defense of Borrower to ucceleration and foreclosure, If the defunlt is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate puyment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shali be entitled to collect all expenses incurred in pursuing the remedies pravided in this paragraph 21, including, but not
Hmited to, reasonable attorneys’ fees and costs of title evidence.
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LOAN ¢ 0000834147
470 JACKSON AVENUE
GLENCOE, IL 60022

LEGAL DESCRIPTION RIDER

THE WEST 20 FEET OF LOT 8, % OF IOT 9, AND THE BAST 5 FEET OF LOT 10, IN
BLOCK 2 IN CHICAGO NORTE SBC«” LAND COMPANY'S SUBDIVISION OF SECTIONS 17 AND
18, TOWNSHIP 42 NORTH, RANGE 13 <AxT OF THE THIRD PRINCIPAL MERIDIAN IN COOK
COUNTY, ILLINOIS.

REAL ESTATE TAX I.D. # : 05-18-202-003-0000
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0000834147

ADJUSTABLE RATE RIDER TO MORTGAGE

THIS ADJUSTABLE RATE RIDER TO MORTGAGE is made this __ 36TH day of __ JULY ,189%
and is incorporated into and shail be deemed to amend and supplement the martgage of the same date
{"Mortgage”) given by the undersigned {"Borrower") to secure Borrower's Adjustable Rate Note {"Note} to
Midwest Mortgape Services, Inc. Also Known As First Chicago Mortgage Services {"Landar”) of the same date
and covering the property described in the Mortgage and located at:

470 JACK30?. AVENUE, GLENCOE, 1ILLINOIS 60022
{PROPERTY ADURESS)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT.,

The Note provides for an initial intet2z( 7ate of §.700 % and a first Change Date of _ AUGUST 1 ,
2000 . Section 4 of the Note providas forthanges in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PIAY'AENT CHANGES

{A} General,
The interest rate | pay will changs based o movements of the Index {described in Section 4(C)) and

rate change limitations {(described In Section 4(E)}.

iB8) Change Dates.

The Interest rate | pay may change on the first Chatios Pate and evary twalve months following the
first Change Date. Each day on which my interest rate could chanye's called a "Change Date”. Since interest
is collected in arrears, the amount of my monthly paymeant may chanse ~n the first day of the month foliowing

aach Change Date.

(C} The Index.

Beginning with the first Change Date, my interest rate will be based ow a7 irdex. Although the Indax
valug on the first Change Date cannot be predicted, the Index value for the wear of JULY 21
19 95 was _9.470%,

The "in¢'ax” is the weekly average vield on United States Treasury securities adjuster to a consiant
maturity of 1 year as of the date 45 days before each Change Date. The Index information 1=/mzde available
by the Federal Reserva Board and also published weekly in the Wall Street Journal. If the indexs-no longer
availabie, the Noie Holder will choose a new index and will give me notice of this choice.

{D) Calculstion of Changes.

Bafore @ach Change Date, the Mote Holder will calculate my new interest rate by adding 2.75
parcentage points to the Index. The Note Hoider will then apply the limits in Section 4(E) and will round the
rasult to the nearast .125%. The resuit will be my new interast rate until the next Change Data,

With each interest rate change, the Note Holder will detarmine the new amount of the monthly payment

nacessary to repay my loan in substantially equal payments by the maturity date. | will be notified of each N
change in my intarest rate and foan payment in accordance with Section 4(G). ‘
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