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MORTGAGE

THIS MORTGAGE {"Secunty tnstrument "y is piven op - JULY 12, 1985 . The moitgagor s
JERRI D. SCHULTZ
AND STANLEY SCHULTZ, WIFE“AND-HUSBAND

Hortower™) Tlus Seannty Insteament s given to
FIRST RESIDENTIAL MORTGAGE, L.F,

which t organiznd and existing under the Jaws of - THE STATE OF ILLINOIS , ind whose
whiress 15 600 NORTH FTRST BANK DRIVE
FALATINE, ILLINOIS 60067 “Lander®). Botower owes Lender the primcipad sum of
NINETY THREE THOUSAND FQUR HUNDRED FIFTY AND ‘)”/100

Oollars (1.8, § 93,450,00 b
Thee debt o evidenced by Borrower's note dated the same date ax this Sccunty Iostrument ("Note "), which provides tor
monthly payinents, with the full debt, if nol pad cacier, due and payable on - AUGHISTE 1, 2025
Thas Securiny tnstrument secdres to Lender: (a) the repayment ot the debt evidenced by thedseste, with interest, and ail renc \m[\
extensions and moditications ot the Note; (b the payment of all other sums, with interesty stvaneal under pasagraph 7 to
protect the seannty of this Sceunty Instruments wnd (0 the performunce of Bosrower's covenptteand agrectents under Illl‘-&
Securnty Instrument and the Note, For this parpose, Borroer does hereby mortgage. srant and cénved o Leader the tollowing 8
desctibed property hated o COOK Connty, Ulnogs:
LOT 31 IN PEKARA'S FOREST VIEW SUBDIVISION AS PART OF CYNTHIZ g
ROBINSON’S TRACT IN PART OF NORTH SECTION OF ROBINSON RESERVATION T
SECTION 15, TOWNSHIP 40 NORTH, RANGE 12 EAST 0¥ THE TRHIRD PRINCTZ2L
MERIDIAN, ACCORDING TC THE PLAT THEREQF RECORDED SEPTEMBER 16, 1949 AS
DOCUMENT 14633347, IN COOK COUNTY, ILLINOQIS. ‘ 7

o JP 13508
12-15-107- 018 md‘(, fl“.l

b sl ulbb w

whivh has the aldess ot 4706 NORTH WESLEY TERRACE , SCHILLER PARK Stront, City .
o 61T Zip Code (“Property Address”);
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ghis Seonnty Dnstrument, Leader sy s Horroseer o nobice eleatibvimg the fren. Botosser shill satisdy the Jien o take one ol

more of the actions sel torth ahove wathin 10 days of the giving of aotice,

&, Huvzard or Property Insurance. Borrower shall heep the moprovements aow existing or hereafter erected on the
Property insured against foss by tire, hazards inchuded withimn the term “extended coverage” and any other hazands, mcluding
foods or tloaduy, tor which Lender reguires imsurance. This msuranee shiadl be muntained e the amounts amd tor the peneds
that Lender regurires. The insurunce carrier providing the msurance shidl be chosen by Borrower subjeet to Lender"s approval
which shall not be unreasonably withheld. 3 Borrower fails to maintain coverage deseribed above, Lender muy, at Lender’s
aption, obtain coverage to protect Lender’s rights in the Property in acvordance with paragraph 7.

AR insurance pohicies and reneswals shall be acceptable to Leader and shalb inclide a standard mortgage clanse. Lender
shalt have the righi to hold the policies and renewals, 1 Lender requires, Borrower shali promptly give to Lender all receipts of
paid premims and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carver and Lender.
Lender masy make proct of Toss af pot made promptly by Borrower,

Uinbess Londer and Borrower otherwise sgree i woting, insurance proceeds shall be applizd to restoration on eepu ot the
Properts dansaged, of the restoration or reparr is eoonomdly feasble and Lender’s secunts s not fessened. 18 the restaradion or
reptr is not ecopdmially feasible or Lender's security would be lessened, the asuranee procecds shadl be apphed o e sums
sectired by this Sectszy Tnstrament, whether or not then due, with any exeess paid to Borrower. If Borrower ahandons the
Praperts . or does mot Arsiver within 30 davs o notiee from Lender that the insurance carner b offered 1o settle aclaim, then
Lemder may coblect the yratance preveeds. Lender may use the proceeds o repisr or restoge the Property o o pay o
sevitred by this Securty Insindnont, whether or not then due, The 30-day perod will begin when the notice s piven.

Unfess Lender and Borrowdrotherwise agree m writing, any application of proceeds to princgpal shall not extend or
postpone the due date of the mordhly paviments referred toom paragraphs b oamd 2 or change the amount of the payments, It
under pacagreph 21 the Property isadyuired by Lender, Borower's right 1o any insurance pohcwes aml proceeds resuiting from
dammage o the Property prior to the acquisitemshall pass to Lender to the extent of the swums secured by this Secunsy Instromenl
immediately prion to the acguisition,

§. Oceupaney, Preservation, Maintenune wrd Protection of the Praperty: Rorrower's Loan Applieation; Leascholds,
Bortower shall oceupy, establish. and use the Property @y Borrower™s principal restdence within vixty days after the execunon of
this Secunty Instriunent amk shall continue to ovcupy tie Broerty as Borrower™s principal restdence for at least one yeat aller
the date of oecupaney . unless Lerder otherwise agrees s vétng, which consent shadl not he upreasonably withheld. or unless
evtentiating crrcumstances exist which wre besond Borrower s coatrol, Borrower shall not destroy, damage or impair the
Property. altose the Property to deteriorate, or commit waste on the Preperty. Borrower shall be i detuult if any forfenture
action or proceeding, whether civil or crimamal, i hegun that in Laade s good fuith judement could esult in forfesture of the
Properts or otherwise paaterially impair the lien coeated by this Secuntyinsiriment or Lender’s secunty mierest. Borrower mig
viire sich a detanlt and reinsiate, as provided in pararraph 15, by Guusing e action or proceeding (o be dhsmissed with i ruling
that, w Lender's good fath determmation, prechudes Torfetie of the Bofredel's anterest in the Property oy olinr materal
apatrment s the Tien created by ihis Secarity Instrument ap Tender's secussty=interest. Borrower shall also be e defaul o
Borrower, during the foan appheation process, gave materially talse or maceuvate informatian or statements W Lender tor ailed
o provde Lemler with any mateniad information) in conpection wath the loan evidencedby the Note, including. but not Timited
1o, fepresentations concerning Bocrower's oceupaney of the Property as a principal residenteebthin Securiy Instrument 1= on i
lewewchold, Borrower stall comply wath &) the provisions ot the Jese. 1 Borrower acquites e tide o tie Propenty, the
Jeaschodd and the Tee title shall no? merge unless Lender agrees o the merger i wnting,

7. Protection of Lender's Rights in the Property, [t Borrower fuls to perform the covenants s agreciments contned in
this Securty Instrument, or there s degal proceeding that way signuhicanty atfect Lender's nghts i e Fropenty (such as a
proceeding in bankruptey, probate. for condemiation or torfeiture or to enforee laws or regulations), ther=Zerazmay do and
pay for whatever is necessary to protect the value of the Property wad Lender's rights i the Property. Lends ' sZactions aay
wlude paving any sums sectred byoa lien which has prionty over this Security Instrument, appeariog i Gour.,_payiny
vewsonable attorneys fees and entering on the Property 1o make repairs. Although Lender may take action under this (iegraph
7. Lender does not have to do so,

Ay netnts disbursed by Lender under ths paragraph 7 shall becope additional debt of Borgower secured by this
Secunty lostrrment. Unless Borrower and Lendvee agree to other tenms of payment, these amounts shadl ber interest trom the
diste of diskursement at the Note rate and shall be pavable, with @iterest, upon netice from Lender 1o Burroswer requesting
pavment,

8. Mortgage lnsurance. If Lender tequized mortgage insurince s o condition of nuking the loan secured by this Secuty
tnstriment, Boreower shall pay the premiums reguired o maintan the mortgage mstrance i eflect, H, for any resson, the
morgage istnce vererige required by Lender Tapses or veises o he i ebtect, Borrower shall pay the premivms requined to

@, SRL cage 1 o Form 3014 990 |nitials:
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Letier™s sdebress stted heremn or any other addiess Lender dessgnates by potiee to Bomewer Aoy potive provided o i the
Secanty Instrupent shadh be deemed 1 have been given to Borrower or Lunder when given s pros et m thes pasgraph,

IS, Governing Law; Severuhility, This Security lostrument shadl be poveraed by tfederal faw and the law of i
juresdiction an which the Property i focated. In the event that any provisten or clause of this Secardy Instrament or the Note
combicts with applicahle law . such contlict shadl not atfeet ather provisions of this Secunity Instrument or the Note whech can b
wven eftect wathout the conthicting provision. To this end the provisiom ot this Secuny instrument and the Note are declured
to he severahle,

16. Borrower's Copy, Borrowzr shall be given one contormed copy of the Note and of this Secunty lostrument.

17. Transter of the Property ur a Benefteinl Enterest in Borrower, 1 ald orany part ol the Froperty or gy iberess i
o sl on transtersedd tor 1 @ benelivil mnterest m Borrower i sold or tansterred and Bogrowes s sot a mture! person) withou
Lender™s praor witien consenl, Lender may, at its option, requre immediate: payment o tall of all sums secured by this
Sectnty Instrument. However, this oplion stiall 0ot be exercisad by Lender it exerease is prohibited by federal faw s ol the date
of this Security Instrumeat.

It Lesider exercises this opteon, Fender shall give Boreower notiee of accelerstion. The notive shalt provide a periad of nat
les< than 30 das™ tom the date the notice is delivered or matled within which Borrower must pay all sums secured by this
Securtty {nstrument 45 Bormower fals 10 pay these sums prior to the expration of this period. Lender may myoke any remedies
perantted by this Secamty Instrument witheut further notice or demand an Borsowes,

i8. Borrower’s Pight to Reinstate. 1 Borower meets cortain conditions, Bogrower shall have the nght to ave
enforcement of this Security Jpstrument discontinued @l any time prior to the earlier of: (@) 5 days (or such other period as
applicable by may specity for” réfastatement) betare sake of the Propesty pursuant to any power of sale contained in this
Secunts lostruments or (h) entey Of 4 ipdgment entorcing this Security Instrument. Those conditions are that Borrower: (8} pays
Lender ol sums which then woutd be dus ander this Secunty Instroment and the Note as st no seccienation id oceurred; i)
ctnes qnd et o any other covepants o s@reements; (0 pavs al) expenses tacurred o enforemg this Secunity instrument,
mchuding, but oot lumited o, reasonshle aitorne:= tees; and () takes sich actom as Leader may reasonably reguine o assire
that the Lien of thes Seeurity Instrument, Lendie's riphts i the Property and Borrower's ohligation to pay the sums secured hy
this Secunty Istrument sl continue unchangd. ) Vpon renstatement by Borrower, this Secunty Instrument and the
hligations sectred hereby shall reman fully effective/as ot eo acceletation bad occurrad, However, ths rght o reinstite shall
Aot apply i the cise of aecelerstion under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Notesova partiad interest e the Note (together with this Secunty
Instrament) iy be sold one of e times without prior sobce o Borrower, A osade may result i achange m the entity (known
as the *Loan Servicer™) that coflects monthly payments die under tae Hote and this Securits Insewment. There alsa mas be one
o more changes of e Loan Servicer unrelated to i sate of the Note, 1 there 1 change ot the Loan Servicer, Borrower wall he
given wistten nutiee ot the change i accordance with paragraph 14 ahoveand avplivable law. The notice will state the name amd
address of the new Loan Servicer and the address to which payments shoubd by made, The aotice will also contain any other
intormation regiineesd by applicable lawe,

20, Wazardous Substances, Borrower shall not cause or peenit the presencl, use,disposal, storage, or release of any
Hazurdous Substances on or w the Property. Borrower shalt aot do. nor allow anvioevlse to do, anything aftecting the
Property that s in violation ot any Envijonmental Law. The preceding two sentences skali'pat apply to the presetice, wse, i
worage o the Property of small guantities of Hazardous Substances that are generally recognéenl to be uppropriate to norimal
resdentid wes amd to miintepance of the Property .

Borrower shali promptly give Leader wrstten notice of any wvestigation, claim, demand, laveit or other ation by any
sovernmental ar repulttory ageney or private party involving the Property and any Hazardous Substancd or wironmental L
of which Burmwer has actual knowledge, 10 Borrower fearms, or is notificd by any governmental or regaiates: sthonty, thit
any remenal or ather remediation of any Hazardous Substance attecting the Property iy necessary, Borrower stall prompely tihe
all necessary semediad actions i accordance with Enviconmental Law,

As teed 1 this paragraph 20, "Hazardous Substanves” are thuse substances detined s toxic or hazardous subsizaces by
Eovieonmental Law and the following substanves: gasobine, kerosene, other flammable o toxie petrolenm products, toxie
pesticides and herbicides, volatile sobvents, materals containing ashestos or tonmaddebyde, sand radiosetive materabs, As vsedn
this paoagraph 20, "Eovironmental Law” eans tederal Tiws and Jaws ot the junsdiction where the Property is located that
redate 0 haith, sadely or emvironmental protection.

NON-UNIFORM COVENANTS. Boreower and Lender further covenant and agree as follows:
31 Aceeleration; Remedies. Lender shall give natice to Borrower prior to acceleration following Borrower's breach

af any covenant or ageeement in this Secarity Iistrument (but not prior to acceleration under puragritph 17 unfess
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