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MORTGAGE . COOK COUNTY RECORDER

THIS MORTGAGE:  ("Securily lnstrument™) is given on July 19, 1995,

The morigagor is Byron W./Powers , AXBODYIROPSXEMNX MARRIED TO BEVERLY A, MEEKINS
{"Borrower”). This Sccurity Instaurent is given 1o

United Capital Corpzcation, which is organized and existing vnder the faws of I11inois, and whose
address is

1525 East S53rd Street #1005, Chicago, IL 60615 ("Lender"). Horrower owes Lender the principal
sum of One Hundred Twenty Thousand and no/100 Dollars (11.8.§120,000.00).

This debr is evidenced by Horrower's gote dated th: same date as this Security Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paia carier, due and payable on August 1, 2025. This Security
Instrument sceures 10 [ender: (8) the repayment of the disi-evidenced by the Note, with interest, and all renewals, extensions
and modifications of the Note; (b) the payment of ai! other s, with interest, advanced under parzgraph 7 to protect the
sceurity of this Security Insirument; and (¢} the porformance, of Borrower’s covenants and agrecments under this Security
Instrument  zid the Note, For this purpose, Borrower does hoeeh) morigage, grant and convey lo Lender the foliowing
described property located in Cook  County, llinois:

LOT 463 IN BROOKWOOD POINT NO. 7, BEING A SUBDIVITUCN OF PART OF THE WEST 1/20¥F
THE NORTHEAST 1/4 AND PART OF THE EAST 1/20F THE NORTYWEST 1/4 OF SECTION 11,
TOWNSHIP 35 NORTH, RANGE 14, EAST OF T THIRD PRICIPAJ, MERIDIAN, IN COOK
COUNTY, JILLINOIS.
P.ILN.:32-11-113-006

which has the address of 915 East 193rd Street, Glenwood, Illinocis 60425 95
{"Property Address”); 30923

TOGETHER  WITH all the improvements now or hereafter erected on the property, ard &l casements,
appurienasees, and [ixlures now or hereafter a part of the property. All replacements and additions shelt siso be covered
by this Security Instrumient. Al of the foregoing is referred to in this Security [pvirument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has (he right 10
morigage, grant and convey the Property and that the Property is uscncumbered, exeept for encnmbrances of recond.
Borrower warrants and will defend generally the title 1o the Property agaiust all claims and demands, subject o any
encumbrances of record.
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. THIS SECURITY INSTRUMENT combines uniform covegants for fiational use and non-uniform covensits with
limited variations by jurisdiction to constitute « uniform security instrument coveriug real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Inlerest; Prepsyment und late Charges. Borrower shall prompdy pay when due the
principal of and interest on the debt evidenced hy the Note and any prepayment and late charges due under the Note.

2. Fonds for Taxes and [nmurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
(0 Lender on the day monthly payments are due under tic Note, untl] the Note is paid in full, a sum ("Funds") for: (a) yemly
taxes and assessments which may attain priority over this Sccurity Instument as a dien on the Property; (b) yearly leaschold
paymeats or ground reats on the Property, if any: (¢) yearly hazard or property insurance premiums; (d) venrly flood insurance
premiums, if zuy; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Berrower (0 Lender, in
aeziauance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These ilems are
caled "Escrow Items.” Leader may, at any time, collect and hold Funds in an amount not lo exceed the maxiniim amount
a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real bstate
Scttlement Procsdiees Act of 1974 as amended [rom time 1o time, 12 U.5.C.§ 2601 et seq. ("RESPA"), unless another law
that applies 10 ther‘unds sets a lesser amount, 1f so, Lender may, al any time, coliect aud hold Funds in an amoun! not to
exeeed the fesser amaunt. Lender may estiate the amount of Funds due on the basis of current data and reasonable
estimates of expendiveessof future Escrow Hems or otherwise in accordance with applicabie law.

The Funds shai b sld in an institwtion whose deposits are insured by a federal agency, instrumentality, or enlity
(including Lender, if Lender is snch an instittion) or in any Federal Home [oan Bank. [ender shall apply the Funds to
pay the Escrow llems. Lender may aot charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ez, unless Fender pays Borrower interest o the Funds and applicable law permils Tender
to make such a charge. However, Lendér mav require Borrower to pay a oie-time charge for an iudependent real estate tax
reparting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest 1o Ye paid, Lender shall not be required 1o pay Borrower any inferest o carnings
on the Funds. Borrower and Lender may apreein writing, however, that intcrest shall be paid on the Funds. Lender shall give
w Borrower, withoul charge, an annual accounting ofhe Funds, showing credits and debits 1o the Funds and the purpose
for which each debit to the Fupds was made, The Fruds are pledged as additional security for all sums sceured by this
Security Instrument.

If the Funds held by Lender exceed the amounts pemitted to be held by applicable law, Lender shall account to
Borrower for the exvess Funds in accordance with the requireizeris of applicable Jaw. If the amount of the Funds held by
lender at any time is not sufficient to pay the Escrow [tems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to lender the amoun! necessary to rake-up the deficiency. Borrower shali make up the
deficiency in no mote than twelve monthty payments, at Lender’s sole discriion,

Upon payment in full of all sums secured by this Security Instrument, 4 ender shall promptly refund to Borrower any
lunds held by Lender. !f, under paragraph 21, Lender shall acquire or scll the Pregieniy, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
sceured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymcuts received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; secuad, 4o amounts payable under
paragraph 2; third, 1o interest due; fourth, to principal due; and last, to any late charges due under: the Note

4. Charges; liens. Borrower shall pay all taxes, assessments, charges, fines and impositiopsattributable to the
Property which may attain priority over this Securily Instrument, and leaschold payments or ground ents/if sy, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower saall pay them
on time directty to the person owed paymenl, Borrower shall promptly furnish to Lender all notices of amodp'a-to be paid
under this paragraph. I{ Borrower makes these payments directly, Borrower shalt prompily furnish to Leades seceipts
cvidencing the paymenls.

Borsower shall promptly discharge any lien which has priorily over this Securilty Instrumemt unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the ifen in a manner acceptable to Leader; (b) contests in pood
faith the len by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the Hen; or (¢} secures from the holder of the fien an sgreement satisfactory to Lender
subordinating the lien to this Security lustrument. If Lender determines that any part of the Property is subject 1o a lien which
may attain priority over this Security Instrument, Lender may give Borrower a nolice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giviog of notice.

5. Hazard or Property lmsurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term “extended coverage" and any other kazards, including
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floads or Aooding, for which Lender reguires insurance. s josurance skatl be mpintained I the amonnie and for the
periods that Lender requires. ‘The insurance carriee providing the insurance shatt be chosen by Borrower subject o ender's
approval which shall pot be unreasouably withheld, If Borrower (ails (o wainttain coverage deseribed above, Lender may, al
Leader's aption, oblain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

Al insuranee policies and renewals shall be aceeptable 10 Lender and shall include a standard mortgage clause.
l.ender shall have the right to hold the polivies and reoewals, If Leader requires, Borrower shall prompily give o Lender
all receipts of paid premiums and renewal notices. In the event of toss, Borrower shall give prompt notice to the insurance
carricr and Lender. Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender aud Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repait
of the Property damaged, if the restoration or repair is ceonomically feasible and Lender's security is not lessened. 1f the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall he
applied 10 the sums secured by this Security Instrument, whether or not fhen due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 seutle a claim, then Lender may colleet the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or to sy sums sectred by 1his Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given:

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
or postpone the due dete/of the monthly psyments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 th¢ Proverty is acquired by Lender, Borrower's cighl o any insurance policies and proceeds resulting
from damage 1o the Property proz to the acquisition shall pass to Leader to the extent of the stns secured by this Seewrity
Instrument inuncdiately prior 1o the aequisition.

6. Occupancy, Prescrvation, bZdntenance and Protection of the Property; Horrower's Loan Application; §.cascholds.
Borrower shall occupy, establish, and use s Property as Borrower's principal residence within sixty days after the execution
of this Security Insimment and shall coniiiavs to occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, ualess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are_bhevond Borrowet's control, Borrower shall zot destroy, damage or impair
the Properly, allow the Property to deteriorate, or comipit waste on the Property. Borrower shall be in default if any forfeitnre
action or proceeding, whether civil or criminal, it begun/that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise malerially impair the lien created by this Scewrity Instrument or Lendet’s sevurity interest.
Rorrower may cure such a defanlt and reinsiate, as provided o paragraph 18, by cansing the action or proceeding o be
dismissed with a ruling that, in Lender's good faith determinaiion~nrecludes forfeiture of the Borrower's interest in the
Property or other materidl impairment of the lien created by this Scenny lostrument or Lender's security interest, Borrower
shall also be in default il Borrower, during the loan application process, zave materiaily felse or inaccurate jnformation or
st s to Lender (or faifed 1o provide Lender with any material inforaron) in connection with the loan evidenced by
the Note, includiog, but uot limited to, representations concerning Borrowe!'scoccupaney of the Property as a principal
residence. 10 this Scenrity [nstrument is on a leaschold, Borrower shall comply il all the provisions of the lease. If
Rorrower acquires fee title to the Property, the leaschold and the fee title shall mot merge ualess Lender agrees to the merper
in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the coveaan’s and agreements contained
in this Security Instrument, or there is a fegal procecding that may significanlly affect Lendel 5 rignts in the Property (such
as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regniations), then lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's riphis in the propriiy, Fender’s actions
may include paying any sums secured by a livn which has priority over this Sccurity Instrnment, appearing iz court, paying
reasonable atlorneys” fees and emiering on the Property to make repairs.  Althongh Lender may take 4cton-under this
paragraph 7. Lender does not have to do so.

Aay amounts disbursed by Lender under this paragrapb 7 shall hecome additional debt of Borrower seeuwrad by this
Security lostrument.  Unbess Borrower and Lender agree to other terms of payment, these amounts shall bear intesest from
the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Leader to Barrower requesting
payment.

8. Mortgage Insuramce. If Lender required morigape insurance as a condilion of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to miaintain the mortgage inswrance in eoffect. If, for any
reason, the mortgage insurance coverage required by Lender tapses or ceases to be in effect, Borrower shall pay the preminms
required to oblain coverage subslantially equivalent to the mortgage insurance previousiy in effect, at a cost substantially
equivalent 1o the cost to Borrower of the mortgage iosurance previously in effect, from an alternate morigage insurer
approved by Lender. If substamtially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance
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COVPTARY Ilnpsvd or censed o be in eftect, Lendei will aceept, use and tefaie these pavients aca Joss geserve dn dlew of
worlgage Insuranee. Toss reserve pryients may no lonpee be requited, at the option of Tender, O morgage isuee
coverage (in the amount and for the period that Leader requires) provided hy an insurer approved by Leader again becomes
available and is oblained. Borrower shall pay the premiums required o maintain mortgage insurance in cffect, or w provide
a loss teserve, until the requirement for mortgage insurance ends in accordance with any written agreemen! between Hurrower
and Lender or applicable law,

Y. Ingpection. Tender or ils agent may make reasonable entrics wpon and inspections of the Property. Leader shall
give Borrower potice at the tinte of vr prior to an inspection specifying reasonable vause for the inspection.

10. Condempation. The proceeds of any award or claim for damapes, direet or consequential, in connection with auy
condemnation  or other taking of any part of the Propetty, or for conveyance in liew of condemnation, are hereby assigned
and shall be paid to lLender,

In the event of a tota) laking of the Property, the proceeds shall be applicd to the sums scecured by this Security
Instrument, whether or pot then due, with any excess paid to Borrower. In the event of a partial iaking of the Property i
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Seeurity Instromen) immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums securra by this Security Instrument shall be reduced by the amouit of the proceeds multiplied by the following
fraction: {(a) the totzi amount of the sums secured immedistely before the taking, divided by (b) the fair market value of the
Property immediately. briore the taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the
Property in which the fdr riarket value of the Propenty immediately before the taking is less than the amount of the suns
secured immediately beforel vh taking, unless Borrower and Lender otherwise agree jo wriling or unless applivable law
otherwise provides, 1he proceeds susll be applied to the sums secured by this Security Insteument whether ot not the sums
are thea due.

If the Property is abandoned by Rorrower, or if, after nolice by lender to Borrower that the condemnor offers to
make an award or setle a clam for dazages, Borrower fails to tespond to Lender within 30 days after the dale the notice
is given, Lender is authorized to collect and appiy the proceeds, at ils option, cither io restoration or repair of the Property
ot to the sums secured by this Security Instruirent, whether or not then due,

Unless Lender and Borrower otherwise jgre. in wriling, any application of proceeds (o principal shall not extend
or postpone the due date of the monthly payments referred Zo in paragraphs [ and Zor change the amount of such payments.

1. Borrower Not Relemsed; Forbearance By peader Not a Walver.  Extenslon of the time for payment or
modification of amortization of the sums secured by this Secedity Tustrument pranted by Lender to any suceessor in interest
of Borrower shal! not operate 1o release the liability of the ciigine!. Borrower or Borrower's successors in interest,  Lender
shall uut be required to commence procecdings against any sucvessar in intetest or refuse to exlend time for payment or
otherwise modify amontization of the sums secured by this Security Iistrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Leude: i exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint und Several Liability; Co-signers.~The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender wnd Bosrower, subject (o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joimt and several. Apy Tomrower who co-sipns this Security
Iustrument but does ot execute the Note: (a) is co-signing this Security Instrument omiy-to/mosigage, grant and couvey that
Borrower's inlerest in the Property under the terms of this Security lnstrument; (b) is pot/peienally obligated to pay the
sums secured by this Security Instrument; and () agrees that Lender and any other Borrower miyiagree 1o exiend, modify,
forbear or make any accommodations with regard (o the tenms of this Security Instroment “or he-Note without that
Rorrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which s2is iaximum loan
charges, and that law is finally iuterpreted so that the interest or other loan charpes collected or to be collected Ja connection
with the loan exceed the permitted limits, then: (a) any such loan charge shalt be reduced by the amount necessapyiig reduee
the charge to the permitted lmit; and (b) any sums ajready coflected from Borrower which exceeded permitted liwits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Nole or by making
& direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withow
any prepayment charge under the Note.

14, Notices. Any notice 1o Borrower provided for in this Securily Instrumen! sball be given by delivering it ot by
mailing i1 hy first class mail unless applicable faw requires use of another method.  The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class maii 10 Lender’s address stated hercin or any other address lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Leader when given as provided
in this paragraph.
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t5. Governing 1aw; Scverability. This Sccurity Instrumient shall sbe g'nwrnul by foderal taw and the law ol the
jurisdiction i which the Property is Jocated. In the event that any provision or clause of this Security Instrsment or the Note
conflicis with applicabte law, such conflict shall not affect other provisions of this Security lustrument or the Note which can
he given effect withon! the conflicting provision. To this end the provisions of this Security Instniment and the Nole are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nole and of this Securily [nstrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrowert is not a natural person)
withowt Lender's prior written consent, Lender may, at iIs option, 1equire immediste payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exerwises this opijon, [ender shall give Horrower notice of acceleration. “The wotice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secored by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted, by this Security Instrument without further notice or demand on Borrower.

18. Bcauw.r's Right to Reipstate, If Borrower meels certain conditjons, Borrower shall have the right to have
enforcement of this Security Instrument discontinned at any time prior to the carlier of: (a) 5 days (or such other period as
applicable [aw may (oeafy for reinstalement) before sale of the Properly pursuant 1o any power of sale contained in this
Security lnstrument; o7 (b entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower: (a)
pays Lender all sums whick ticp would be due under this Security Instrument and the Note as if no acceleration occursed:
{(b) cures any default of any“othei covenants or agrecmemts; (c) pays all expenses incurred in enforcing this Security
lustrugicns, ncluding, but not limitzd to, reasogable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instiwiozai shall vontinte unchanged. Upon reinstatement by Borrower, this Security
fostrument and the obligations secured hereby sha'l remain fully effective as if no accelerstion had oceurred.  However, this
right to reinstate shall nol apply in the case ofacesleralion under paragraph 17,

19. Sale of Note; Change of Loan Servicawr /The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times withoul pr.c: notice to Borrower, A sale may result in a chanpe in the entity
(known as the "Loan Servicer”) that collects month!v paynients due under the Note and this Security lostrument. ‘There also
may be one or more changes of the Loan Servicer unrelated (o a jale of the Note. If there is a change of the Loan Servicei,
Borrower will be given written notice of the change in accoraazer—vith paragraph 14 shove and applicable law. The notice
will state ihe name and address of the new loan Servicer and the a<uriss to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Huzardous Substances. Borrower shall not cause or permit the ricsence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allew anyone else 1o do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two semeuces, shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are eencraly recognized to be appropriate 1o
normal residential uses and 10 maintenance of the Property.

Horrower shall promptly give Lender writlen notice of any investigation, claim; doniedd, lawswit or other action by
any goverumental or regulatory agency or private party involving the Property and any Hazardovs Substance or Eovironmental
Law of which Borrower bas actal knowledge. If Borrower leams, or is otified by any governmenial or repulatory amhority,
that any removal or other remediation of any Hazardons Substance affecting the Propeny is necrasury, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subslances” are those substances defined as toxic or hezaraous substances
by Lnviroumental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolenny ravducts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive matosip!s As used
in this paragraph 20, "Lnvironmental Law" mceans federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Berrower and Lender further covenamt and agree as follows:

21. Acceleration; Remedies. Lender shall pgive notice to Borrower prior 10 acceleration following Borrower’s hreach
of any covenant or agreemeat in this Security Instrument (but not prior to acccleration under paragraph 17 unless applicable
law provides otherwise). ‘The notice shall specify: (a) the default; (b) the action required to cure the defauit; (¢}  dale, not
less than 30 days from the date the notice is given to Borrower, by which the defaull must be cured; and (d) that failure 10
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
lnstrument, foreclosuze by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
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detense of Borrower 1o acceteration and foreclosure. 1f the default is not cured ‘on o /belate the date specified in the notice,
Iender At ils option may require iomediale payment in full of all swms secured by this Secwrity Tustrsnent withont Inethes
demand and may foreclose this Security lusttument by judicial proceeding. Lender shall be entitled to collect all expenses
incarred in pursuing the remedics provided in this paragraph 21, including, but not limited 1o, reasonable attomeys” lees and
costs of title evidence,

22. Relessc.  Upon payment of all sums sccured by this Security Instmment, Lender shall release this Seearity
lustroment  without a chatge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property.

24. Riders 10 this Security lustrament. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rder(s) were a part of this Secarity Iusiroment,
[Check applivable hox(es)]

[X] Adjustable Rate Rider [ ] Condominium  Rider [ ] 14 Family Rider

| | Graduated Payment Rider [ JPlanged Unit Development Rider [ | Biweekly Payment Rider

| | Balloon, Rider | | Rate Improvement Rider [ ] Second Home Rider

[ ] Othergs) Tspecify)

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained du this Security
Instrmment and in any ridCr(s) executed by Borrower and recorded with it.

Witnesses:

E&Mﬁv\ z’«) Pmrw.-— (Scal)

Byron W. Powers -Borrower
Ss#: 334-¥4-2280

Brogid) 8 Wb s
kA BFVE LYﬂ ME‘EFNE [P -Borrower

Lhie BFVFR]Y A MEEKINS L[S S1GNING FOR THE SOLE
PURPOSE OF WALVING HOMESTEAD RIGH'I‘S.HJ{‘B

-Borrower

SSe

(Scal)
-Borrower

SS#4:
|Spacx Bekw This Line For Acknowled t]

(.5 1 v _

STATE OF ILLINOIS, Cook County ss:

o Grodow U b7l ,a Notary Public in and for said county and state,do hereby certify

that Byron W. Powers , @ single person, personally known to me to budbo same person(s)

whose name(s) _ ; subseribed to the foregoing instrument, appeared before me this day in perion, and

I

acknowledged that he signed and delivered the said iustrument as _ - free and voluntary ad, for

the uses and purposes therein set forth.

Ll J— )
Given under my band and official seal, this 7 dayof Sy o P
/é%m;q A bt Lo

Nﬁary Public

My Commission expires:

o A A FYYYVYY VYA
| omcw. SEAL )

¢ Q(EORGE M. WHITE .

4 wr;av PUBLIC, STATE OF lLLINOISt .955 Form 3014 9/90 (page & uf b puges)

¢ ummmiont lm Mar, 7, 1998
VVV %
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ADJUSTABLE RATE RIDUR

{1 Year Treasury Index - Rate Caps)

THIS ALJUSTABLE RATE RIDER is made thic nineteenth day of July, 1995 and is incorporated into and shall
be deemed 10 amend and supplement the Mortgage, Deed of Trust or Seeurity Deed (1be "Security Instrument”™) of the
same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the "Note™) w

United Capital Corporation |

(the "Lender") of the same date and covering the properly described in the Security Instrument and located av:

915 East 193rd Strect

Gleawood, [1. 60425

[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN TTE INTEREST RATE AND THE
MONTILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATH CAN
CUANOGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITICRAL COVENANTS. In addition to the covenants and agreements made in the Security lustramsent,
Borrower and Lender further covenanl and agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGIES

The Note provides £or 7.0 initial interest rate of 7.875%. The Nuote provides for chaages in the interest rale and
the monthly payments, as followr;

4. INTEREST RATE AND MCNTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate { will pay may cbag: ou the first day of Augnst, 2000, and on thal day every 12th month
thereafter.  Each date on which my interest rate conld change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my in‘ersst rate will be based on an Index. The "Index” is the weekly
average yield on United States Treasury sccurities acpsied 1o a constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent Index figure availiole'as of the date 45 days before each Change Date is cafled
the "Current Index.”

If the Index is no longer available, the Note Holder will'chouse a aew index which is based upon comparable
information, The Note Holder will give me notice of this choice!

(C) Calcolation of Changes

Before cach Change Date, the Note Holder will calculase my newCinlerest rate by adding Two and Three Quarters
percentage points (2.750M8) to the Curreml Index. The Note Holder wilithen s2und the result of this addition to the
nearest one-eighth of one percentage point {0.125%). Subject to the fimits steted ia Section 4 (D) below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment \hav wap'd be sufficient to repay the
uppaid principal that | am expected fo owe at the Change Date in full on the matunity 20ic-2! my new inlerest rate in
substantially equal payments. The result of this calculation will be the new amount of my mowhly payment,

() Limits on Interest Rale Changes

The interest rate [ am required 1o pay at the first Change Date will not be greater thar 9.875% or less than
5.875%. Thereafler, my intecest rate will pever be inereased or decreased on any single Change Date Yy siore than two
pereentage points 2.43%) from the tate of interest T have been paying for the preceding 12 months,

() Interest Ratc Limit

My interest rate will never be greater than 12.875%.

(¥) Notice of Changes

‘The Nowe Holder will deliver or mail to me a nolice of any changes in my interest rate and the amoust of my
monthly payment before the effective date of any change. The notice will include information required by taw 10 be pgiven
me and also the title and telephone number of a person who will answer any question [ may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securlly Instrument is amended 10 read as follaws:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property ur any interest
i it is sold or transferred {or if a beneficial {rterest in Borrower is sold or transferred and Borrower is unt & natnral
person) without Lender’s prior wrilten consent, Lender may, at its option, requite immediate payment in full of ail sums
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secured by this Security lnstrument,  However, this option shall not be exereised by Lender il exervise is prohibited by
federal faw as of the date of this Security [sirument.  {ender also shall sol exervise this oplion 10 (00 Borrower vases
1o be submitied 10 Lender information requived by Leader to evalnate the intended transferee as if a new loan were being
made to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenan! or agreement in this Security Instrugtent is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge & reasonable fee as a condition 1o Lender’s consent
w the loan asswmption. Cender may also require the trapsferce fo sign an assumption agreement that is accepiable 1o
lender and that obligates the trapsferee to keep all the promises and agreememts made in the Note and in this Security
Iostrument.  Borrower will contipue to be obligated under the Note and this Security Iostrumeat valess Lender releases
Horrower ig writing,

Il lender excreises the option 1o require immediate payment in full, Lender shalt pive Borrower natice of
acecleration,  The notice shall provide 8 period of not fess than 30 days from ke date the notice is delivered or mailed
within which Borrower must pay alt swns secured by this Security Instrument. (1 Horrower falfs to pay these sums prios
to the expiration of this period, Lender may invoke any remedies penmitied by this Security lnstrament withow! furiher
Notice or demand on Borrower.

BY SIGMING BELOW, Borrower accepts and agrees 1o the ferms and covenapts comained jn this Adjustable

Rate Yidei.

B 2%
Upen T T attans (Seal] {Seal]
Byron W. Powers -Barrower -Borrower

[Seal] [Seal)
-Borrower -Rarrower

MULTISTATE ADJUSTABLE RATH RIDBR - ARM 5.2 - Single Family-Faasic ""’F""’Sgg 6“% tnstrement
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